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AHHOTALIUA

B nanHO#l cTaTbe mpeAcTaBiIeH aHANIW3 MapaJoKcalbHOM CUTyaluu B
HAaJIOroBoi monutuke ApMmeHuu 3a nepuon 2018—-2024rr. 3xech packpsl-
BAIOTCSl HEOKUJAHHBIE NIOCIIEACTBHSA CTPATETUH [IPAaBUTENILCTBA, CETIaB-
IIEr0 POCT HAJIOTOBBIX MOCTYIICHUH KIIOYEBBIM IOKazaTeneM dddek-
TUBHOCTH. lcronp3ys MHHOBALMOHHBIE METOHBl CTAaTUCTUYECKOIO U
CPaBHHUTEIBHOIO aHaaKu3a, paboTa JEMOHCTPHPYeT, Kak KazaBLIMICS
YCHEIIHBIM HOAX0A K YBEJIMYEHHIO HAJIOTOBBIX COOPOB Hayaj cO31aBaTh
HPENATCTBUS JJIs1 yCTOHYMBOIO SKOHOMHYECKOTO POCTa.

ABTOpaMH BBISBIISIFOTCS HOTEHIMAIBHBIE PUCKH CYLIECTBYIOILEH Moaenu
HaJIOr000JI0KEHNU S, IPEJICTABIISS HEOOXOAMMOCTD U ITyTH HAJIOTOBBIX pe-
¢dopm. B pabote mokasaHa B3anMOCBA3b MEXY (PUCKAIBHON ITOIUTHKOMH
¥ 5KOHOMHYECKUM pocToM. [IpeasnoskeHHbIe aBTOpaMy MOAXOAbI aHAIN3a
HAJIOTOBBIX MOCTYIUIEHUH MOTYT OBITh IPUMEHEHBI HE TOJNBKO B ApMe-
HHH, HO ¥ B IPYTHX CTPaHaX C EPEXOJHON 3KOHOMUKOH.

KiroueBble cj10Ba: Hajoropas MOJIUTHKA, 3KOHOMUYECKHH pocT, ApMe-
HHS, HAJIOTOBBIE MOCTYIJICHUS, (PUCKAIbHAS TTOJUTHKA.

1. Beenenue

3a mocieHue TOABI HAJIOTOBAs CHCTeMa APMEHWHU MpeTepriesia CyIeCTBEeH-
Hble u3MeHeHus. C 2018 roga pocT HAIOrOBBIX MOCTYIICHUHN CTajl OAHUM U3 OC-
HOBHBIX IMOKa3arenei 3pGEeKTUBHOCTU ACSITEIHHOCTH MPABUTEILCTBA. DTOT MO/~
X0JI, IEPBOHAYAIHHO TIPHHOCUBIITUH TTOJIOKUTEIBHBIC PE3YIbTATHI, TEIECPh HAYaI
MIPUBOINTH K psamy mpodiem. [IpaButenbcTBo ApMeHnH (GaKTHISCKH CIe1ano coop
HAJIOTOB KIIFOUeBBIM mokazateneM s dexkruBHocTr (KPI), mo kotopomy orieHuBa-
€TCS €ro AeSATEIbHOCTb.
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s moHMMaHUsI KOHTEKCTa 3THX M3MEHEHUH He0OXOANMO PaccMOTpeTh 00-
LIYI0 9KOHOMHUYecKyro cutyanuio B Apmenuu. [locne «bapxaTHoil peBoIronuny
2018 roma cTpaHa CTOJIKHYIACh C HEOOXOIUMOCTHIO peOPMUPOBAHUS SKOHOMUKH
Y IPOTHBOACHCTBUS KOPPYIIIHHU. B 3TOT mepuoy HaOmrogancst 3HaYUTeNbHBIA KO-
Homuueckuil poct: BBII Apmenun B 2019 rony Beipoc Ha 7,6% [9]. Onnako rio-
6anpuaas nangemust COVID-19 u Apuaxckas BoiiHa 2020 roga okas3aiu cepbe3HOe
HEraTWBHOE BIMSHUE HAa SKOHOMUKY cTpaHbl. B 2020 roxy BBII Apmennn cokpa-
et Ha 7,2% [10]. B mocnenmyromme Tofpl SKOHOMHKA Hadaida BOCCTAHABIIH-
BaThCs, HO CTpaHa BCE €Ile CTAJKUBACTCS C PAJOM SKOHOMHYECKHX BBI3OBOB,
BKJIIOYast BEICOKUM YPOBEHL IOCYAApCTBCHHOTI'O 0JIra, 3aBUCUMOCTD OT JCHCKHBIX
TIEPEeBOJIOB M3-3a pyOeka M HEOOXOIUMOCTh AUBEPCUPUKAIIIN SKOHOMHUKH.

B naHHOH cTaTbe MBI paCCMOTPUM, KaK MPUMEHSIEMBIA MOAXOMA K HAJIOCOBOU
IMMOJIMTUKE IMOBJIMAJI HAa 3KOHOMHKY ApMCHI/H/I, N KaKH€ IIOCICACTBUSA 3TO MOKET
umeth B Oynyniem. Oco0oe BHUMaHKE YAEICHO aHAIN3Y IUHAMHUKH HAJIOTOBBIX 110-
CTYIUICHUH, U3MEHEHUSIM B CTPYKTYPE Pa3IMYHbIX BUJOB HAJIOTOB M MX BIHSHUIO
Ha 5KOHOMHYECKHH POCT CTPaHBI.

MerTomonorust uccieI0BaHusl OCHOBaHA HA KOMIUIEKCHOM TOAXO0/Ie, COYETaro-
IEM KOJIMYECTBCHHBIC U KAYCCTBCHHBIC METOAbI aHAJIN3A. MEI HCTIOJIB30BaIN CTa-
TUCTUYECKUE JAHHBIE O HAJOTOBBIX MOCTYIICHUAX M 9KOHOMHUUECKUX ITOKa3aTeNSIX
Apmenun 3a nepuop 2018-2024rr., mpoBoas UX CpaBHUTENbHBIN aHanu3. Kpome
TOr0, Mbl ITIPOAHAIIM3UPOBAIH JIUTEPATYPY IO TEME HAIIOTOBOM IIOJUTUKH U 3KOHO-
MHUYECKOTO POCTA.

AxmyansHocmy TaHHOTO UCCIIEI0BaHuUs 00YCIIOBJIEHA TEM, YTO HAJIOTOBas I10-
JIUTHKA SIBJISETCS OTHUM U3 KJIFOUEBBIX HHCTPYMEHTOB T'OCYAapCTBEHHOT'O PETYIIH-
poBanust 5KOHOMUKH. OT ee 3 HEeKTUBHOCTH 3aBHUCHUT HE TOJIHLKO HAIOIHEHUE TOCY-
JApCTBEHHOIO OI0/KETa, HO U 00IIee COCTOSIHUE JIETIOBOI Cpelibl, MHBECTUIIMOH-
Hasl IPUBJIEKATEIBHOCTh CTPAHBI U, B KOHEYHOM HUTOTe, 0JarocoCTOSIHUE rPaXkIaH.

Teopemuueckas 3HauUMOCmMs UCCIEIOBAHUS 3aKII0YAETCS B YIITyOJICHUH T10-
HUMaHHA B3aUMOCBA3N MEXKAY HaAJIOTOBOM ITOJIMTHUKON M SKOHOMHUYECKUM pocToM
B KOHTEKCTE ITEPEXOTHOM SIKOHOMUKH. [Ipakmuueckdas 3HaYUMOCHy UCCIIETOBAHUS
COCTOMUT B pa3pabOTKE METO/Ia OLIEHKH BO3JICHCTBUS HAJIOTOBOM MOJUTHKUA ApMe-
HUM Ha 9KOHOMUYECKHUH pOCT. Pe3ybpTaThl Halero ucciie0BaHUs MOTYT OBITh HC-
II0JIB30BAaHHBI 1JIs1 aHAJIN3a BJIUAHUA HaAJIOTOBOM MOJIUTUKY Ha 9KOHOMHKY HE TOJIBKO
ApMeHI/II/I, HO 1 JIPYIrux CTpaH ¢ aHAJIOTUYHBIMU SKOHOMHUYCCKUMU YCIIOBUSAMU.

Lenv naweeo uccredosanus — NPOAHAIU3UPOBATH BIMSHUE TEKYIIEH HAJIOTro-
BOM TIOJIMTUKUA APMEHHH Ha 9KOHOMHYECKUH POCT CTPaHBI U BBISIBUTH MOTEHINAb-
HBIE€ PUCKU U BO3MOXKHOCTH JUISl JAJIbHEHMIIETO pa3BUTHS. MBI TakKe IMOIBITAINCh
OLIEHUTbh, HACKOJIKO YCTOMUYMBA TEKyIass MOJAEIb YBEJIMYEHHs HAJIOTOBBIX IIO-
CTYIUICHHH W TIPEACTaBUTh, KaKue albTepPHATHBHBIC MOAXOABI MOTYT OBITH pac-
CMOTpEHBI I 00eCTIeYeHUs! TOATOCPOYHOTO SKOHOMHYECKOTO POCTa.
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2. O630p JuTepaTypbl

Bompoc BusHUA HaIOrOBOW MOJIUTHKY HAa DKOHOMUYECKHH POCT SIBJISETCS AK-
TyaJbHBIM AJISI CTPAH C ME€PEXOAHOM 3KOHOMHUKON, 0COOEHHO U1 IOCTCOBETCKUX
rocynapcTB. Psi nccienoBaHuil TOCIEAHUX JIET MO3BOJISIET cPOPMUPOBATH KOM-
IUIEKCHOE TPECTaBICHUE O TAaHHOM MpobieMe B KOHTEKCTE APMEHHH U CXOXKHX
9KOHOMUK.

Hccnenoanue BIUSHAS (GUCKATBHON TIOJUTHUKH HA SKOHOMHYECKHUH pocT Ap-
MEHHH MTOKa3bIBAET, YTO CYLIECTBYOMIAs (pUCKaIbHAS MOJMTHKA HE B TIOJHOW Mepe
CHOCOOCTBYET YCTOHYNBOMY SKOHOMHUYECKOMY POCTY M TpeOyeT KOpPEeKTHPOBKU
[1]. B cBoro ouepens, uccnenoanne J. CannosHa u ['. [lerpocsHa o BIUSHUH OT-
MEHBI HaJIora Ha MpUOBLIb B APMEHHUH AEMOHCTPUPYET NOTEHUUAIbHBIE 3()()EKThI
pehopMUPOBaHUS MPAMOTO HAIOT0000KeH s [2].

AHanu3 posiu HaJIOTOBOM CHCTEMBI U €€ aJMUHHCTPUPOBAHUSA B COACHCTBUU
9KOHOMHYECKOMY pOCTy ApMEHHH BBISIBWII, YTO HANOOJbLIEE BIUSHIE HA COOTHO-
[IEHNE HAJIOTOBBIX MocTymieHui k BBII oka3bBaloT M3MEHEHHS B MOAOXOTHOM
HaJore, 3a KOTOPBIM CISAYIOT aKIM3bl U KOPIOPATUBHBIN Hajor [3].

HccnenoBanne BIMSHUS HATOTOOOIOKEHUST HA SKOHOMHUYECKHIA POCT U Oapb-
epoB sl 3((PEKTUBHOTO HAIOr000I0XKEHUsI B APMEHUH BBISBUIO Psii MPEIST-
CTBHH, BKIIIOYasi KOPPYILHIO, OI0PKETHBIN 1e(UINT, BBICOKHH YPOBEHb MUTPALIUN
1 0e3paboTHIIBI, KOTOPBIE MEMAIOT 3P PEKTUBHON paboTe HAJIOTOBOH CUCTEMBI [4].

CTpYyKTYpHBIHM aHAIN3 BIUSHUS HAJIOTOBOI CHCTEMBI Ha 9KOHOMHUYECKHUH pOCT
B PecniyOnnke ApMeHHs IOKa3ai NOJI0KUTENbHOE BIUSIHAE KOCBEHHBIX HAJIOTOB U
OTpHLATEIIbHOE BIMSHUE NMPSIMbIX HAJIOTOB HA SKOHOMUYECKUH pocT [5].

AHanm3 HaJI0roo0JIOKEHHUs W 3KOHOMHUYECKOH 3(pPeKkTuBHOCTH B ApMEHUH
MOKa3aJj, YTO apMSHCKas SKOHOMHUKA MPEACTABISET CIOKHYIO Cpeny JUIs KOJnde-
CTBEHHOT'O aHaJIM3a HAJIOTOBOW MOJUTUKU M3-32 OIPAaHMYEHHOCTH JAaHHBIX U MHO-
KeCcTBa HICTOYHUKOB HEI((EKTUBHOCTH B HAIIOTOBOM cucteme [6].

HccnenoBanne 3KOHOMHUYECKUX peopM B APMEHHUH MTOCIIE IECATHIIETHUS TIpe-
0o0pa3oBaHHW{ BBISIBIJIO TIO3UTHBHBIE M3MEHEHHS JKOHOMHYECKHX IMOKa3aTeseit
CTpaHbl, HECMOTPS Ha reorpauuecKyto U30JSAIHIO U TOProBble O10Kaabl [7].

PaccmoTpenne ¢uckanbHOM noautuku PecnyOnmkn ApMeHHs Kak WHCTPY-
MEHTa MaKpOIKOHOMHYECKOTO PETyJINPOBAaHUS SKOHOMHUKHU MOJYEPKUBAET HE0O-
XOJMMOCTh MOJICPHU3AINH (HUCKATTLHON CUCTEMBI KaK HEOTHEMJIEMOH 4acTH (u-
HaHCOBOM MOJIUTHUKH [8].

Henasuue uccnenoBaHus aHAIU3UPYIOT «9KOHOMUYECKOE Uy/10» APMEHHUH H
U3y4yaroT CKPBITHIE ACHEKThl SKOHOMHMUYECKOI'O Pa3BUTHUS CTPaHbl, paccMaTpuBas
JBIDKEHUE KaIluTajaa OT MIPUTOKA K OTTOKY [9, 10].

Bonee rmyOokuii ananu3 B3auMoAeHCTBHA (prUCKaNbHONW M MOHETApHOM MOIHU-
TUKW B APMEHUH TIOKa3al OTCYTCTBHE 3(pPEeKTHBHON KOOPIMHALINY PETYJISITOPHBIX
MEXaHW3MOB, YTO HETATHBHO BIHUSET HA TEMIIBI dKOHOMHYECKoro pocta [11]. B
JAHHOM KOHTEKCTE, 0COOBI MHTEpEC IPEeACTaBIIsIeT UCCIEIOBAaHUE B3aUMOCBS3U
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HAJIOTOBBIX pe)OpM M Pa3BUTHS PhIHKA KamnuTana B APMEHHUH, KOTOPOE BBISBUIIO
3HAYUMYIO KOPPEJISAILIUI0 MEXKTy MPSIMBIMU HaJIOraMH M Pa3BUTHEM (DUHAHCOBOTO
CEKTOpa depe3 MEeXaHN3Mbl TCHEBOW dSKOHOMUKH [12].

KomrmnekcHbiil aHanu3 apaiiBepoB 3KOHOMHUYECKOT0 pocTa B ApMEHUH 3a T10-
cnennue 30 net, npoBeaeHubd J.M. Cannosinom, A.b. Eruazapsu, M.A. Bocka-
uaH, A.I'. lanctsn [13], iIeMOHCTpUPYET, YTO COBPEMEHHOE MaKPOIKOHOMUYECKOE
pEeryIHpOBaHrE MOXKHO CIUTATh HeA(()EKTUBHBIM, UTO HETATUBHO CKa3bIBAETCS HA
TEeMIIaX SKOHOMHYECKOTO POCTa. JTO MOATBEPKIACTCS MCCIETOBAHUEM BIHISTHUS
BaJIIOTHOT'O PETYJIMPOBaHM Ha 3KCIIOPTHBIN MOTEHIHal cTpaHsl [ 14], kotopoe mo-
Ka3ajo, YTo ApMEHHUs HE MOXKET MaKCUMAJIbHO HCIIOJIL30BaTh CBOM 3KCIIOPTHBIC
BO3MOXKHOCTH H3-32 HEKOHKYPEHTOCTIOCOOHOTO OOMEHHOTO Kypca HallMOHATbHOU
BaJIIOTHL, YTO, B CBOIO OYEPE/Ib, BIUSIET HA HAJIOTOBBIE IOCTYILUICHUS 1 SKOHOMHUYe-
CKUH pocT. B KOHTEKCTE CTpaH ¢ epeXxoHON SKOHOMHUKOM 0CO0YIO BaXKHOCTh MTPH-
oOperaeT MoaepHU3aIs ((UHAHCOBOTO MOCPeTHUYECTRA [ 15], KoTopast HanpPSIMYO
cBs3aHa ¢ d(PPEKTUBHOCTHIO HAJOTOBOM CHUCTEMBI U €€ BIMSHUEM Ha peabHBIN
CEKTOp IKOHOMUKH.

[IpoBeneHHBIN aHATN3 TUTEPATYPHI ONIPEACINI KIIFOUEBLIC HATIPABJICHUS U ME-
TOJOJIOTUYECKHE TTOIXOIBI JIJIST HAIIIETO UCCie0Banms. B yacTHOCTH, BRISIBICHHAS
B paborax [16], [17], [18], [19] HEOOXOAMMOCTh KOMILIEKCHOTO aHAllN3a HAIIOTO-
BOH cucTeMBI 00YyCJIOBHIIA WMCIOIb30BaHHE HAMH METOJIOB BPEMEHHBIX PSIIOB U
cpaBHUTENBbHOTO aHanu3a. OtMeuenHas ucciegosarensmu [20], [21] BaxHOCTD
MaKpOIKOHOMHYECKOTO KOHTEKCTa OIpeAeiniia BKIIOUCHHE B METOJOJIOTUIO aHa-
JU3a B3aMMOCBS3eH HSKOHOMHUYECKHX MoKa3aTeneil. boiee Toro, BeIBOIBI padoT
[22], [23] o ABWKEHUM KamuTaia MOYePKHYITH HEOOXOAUMOCTh JIETATBHOTO U3Y-
YCHHSI HOPMATUBHO-TIPABOBOM 0a3bl I IOHUMAaHUSI MHCTUTYIIMOHAJIbHBIX (haKTO-
POB, BIHSIONINX HA HAJIOTOBYIO MOJUTHKY.

3. MeToa010rusi M MaTepUaIbI

Hns obecrieueHnst BAIMIHOCTH PE3YIbTATOB MCCIEAOBAHUS OBUIM TPEANPH-
HSATHI CTIEAYIOIIE MEePHL. Bo-TIepBBIX, TOCTOBEPHOCTH TAHHBIX 00€CTIeYNBAETCS MC-
MoJIb30BaHueM ouLManbHOl cTatucTuk KoMuTera rocy1apcTBEHHBIX JOXOAOB
n HanmonanbHO# cratucTHueckoi ciayx0bl ApMeHun. Bo-BTOpBIX, AJs MOBbILIe-
HUS HA/IEKHOCTH aHaJIN3a COMOCTABIISIACh MH(OPMAIHS U3 Pa3TUIHBIX UCTOYHH-
KOB, BKJIIOYas JaHHBIE MEXIYHAapOIHBIX OpraHu3anuil. BanumHocTs nccienoBa-
HUS TaKke 00ecreunBaeTCs HMCIOIb30BAHMEM MPOBEPEHHBIX METOA0JIOTHUECKUX
[IOIXOJI0B U MHCTPYMEHTOB aHAJIN3a.

B nanHOM Hccie10BaHUU MBI HCIIO/Ib30BAJIM KOMIUICKCHBIHM ITOAXO0] K aHAJIU3Y
BIIMSTHHS HAJIOTOBOM TIOJIUTUKH Ha DKOHOMHUYECKHH pocT ApMmeHun. Hara Mmeromo-
JIOTHSI BKITIOUAeT B ce0s1 HECKOJIBKO KITFOYEBBIX KOMIIOHEHTOB:
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Ananuz epemennuix psi0og. Mpl IPOBENU JCTANbHBIA aHAIN3 BPEMEHHBIX Psi-
JIOB HAJIOTOBBIX MOCTYIUIEHMM M SKOHOMHUYECKHX MOKa3aTeiael ApMeHuH 3a Ie-
prox 2018-2024rr. DTOT aHAIM3 TO3BOJIMJI HAM BBISIBUTH TEHICHITUH W 3aKOHO-
MEPHOCTH B JUHAMHUKE HAJIOTOBBIX ITOCTYIUIEHUH 1 MX CBSA3b C 9KOHOMHUECKUM PO-
CTOM.

Cpasnumenvubiti ananu3. Mpl CpaBHWIM HAJIOTOBYIO MOJIMTUKY APMEHHU C
MTOJIMTUKOM APYTUX CTPaH C MEPEXOTHON IKOHOMHUKOH, 0COOEHHO MOCTCOBETCKIX
rocyapcTB. OTO IIOMOIJIO BBISIBUTH YHUKAJIbHBIE OCOOCHHOCTH apMSHCKON HaJIO-
TOBO CHCTEMBI M OLICHUTH €€ d(PPEKTHBHOCTH B CPABHUTEIIHLHOMN MEPCIIEKTHBE.

Ananuz HopmamueHo-npaeoeoti 6azvi. Mbl IPOBENU TIIATEIbHBIA aHAIN3 U3-
MEHEHHI B HAJIOTOBOM 3aKOHOAATENCTBE APMEHUH 33 UCCIIEAYEMBIM IEPHOI, YTO
MO3BOJIMJIO HAM OLIEHUTD BJIMSHUE NMPABOBBIX peOopM Ha SIKOHOMHUECKHUE [TOKa3a-
TEJH.

Ananuz 63aumocesseii IKOHOMUHeCKux nokazameneu. J\is TpeJCTaBICHUSA
CTEIICHH BIMSHUS Pa3lIWYHBIX BUIOB HAJIOTOB HA SKOHOMHYECKHH POCT MBI IPO-
AHAJIM3UPOBAIM UX JUHAMHUKY. DTO IO3BOJIMIO HAM OLEHUTh B3aUMOCBSI3b MEKAY
HaJOTOBBIMH MTOCTYIUIEHUSIMU U SKOHOMHUYECKUM POCTOM.

Jns mpoBeieHrs aHaian3a Mbl ONMMPAIMCH HA TaHHBIE U3 CIEIYIOMINUX UCTOY-
HUKOB:

e Komurer rocyiapcTBEHHBIX 10X0J0B ApMEHHUU;

e HammonaneHas cratucTHyeckas ciryxx6a PecryOnnku Apmenus;

o [leHtpanbHblii 6aHK ApMeEHUH;

e Oruersl MeXIyHapoaHblX opranmzauuii (MB®, Bcemuphbiii 0aHK,

0O3CP);

e Hayynple myOIUKaluu U UCCIEAOBAaHUS 110 TEME HAJIOTOBON MOJIMTHUKU U

3KOHOMHUYECKOTO POCTa

Hcnonp3oBaHue 3TUX METOJOB M MICTOYHUKOB JIaHHBIX I03BOJIMIIO HAM IPOBE-
CTH BCECTOPOHHMH aHaJM3 BIMSHUS HAJOTOBOW MOJUTUKUA HAa 3KOHOMUYECKUH
pocT ApMEHHH, YUUTHIBAs, KaKk KOJIMYECTBEHHbIE, TaK W KaYECTBEHHBIE ACIEKTHI
3TOT'O CJIOKHOTO B3aUMOJICUCTBUSL.

4. Pe3yabTaThl

4.1. TenaeHUMHU HAJOTOBBIX MocTymenni (2018-2024rr.)

W3 nepBoro PucyHka BUAHO, YTO TEMIIBI POCTa HAJIOTOBBIX MOCTYTIIEHUH Ap-
MEHUH JI0cTaTOuHO BhicOKHue. [lo odunmansueiM ganHbiM, ¢ utons 2018 roma mo
uoHb 2024 rona HANOroOBBIE MOCTYIUICHUA yBenuuwiuck ¢ 1208,97 muapa. no
2306,05 mipa. mp., poct coctaisieT 90,7%. Ciaemyet OTMETHTH, UTO TOIBKO B 2020
TOJly W3-3a MaHJeMHUU U 44-7THEBHOW BOIHBI 3a)MKCUPOBAHO CHIXKEHHUE Ha 6,3%.
HecmoTpst Ha 5TO CcHmXKeHue, cpeaHerogoBoi poct B 2018-2024rr. cocraBun
15,7%, 9T0O 3HAUUTENBHO BBIIIE CpeHero pocTa B 7,2% B 2014-2017rT.
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Pucynox 1. Cosoxynnuie nanoeosvie 00x00vl Apmenuu, mapo. opam.,
6 12-mecsunom (200060m) paspese’.

OmHako MOCIeHUE JaHHBIE CBUIETEIHCTBYIOT O TOM, YTO TEMIIBI POCTa 3a-
Mesttores. B mepom nmomyroanu 2024 roaa, Mo CpaBHEHHIO C aHAIOTHYHBIM Tie-
PHOJIOM TIPOIIIJIOTO T0J1a, HAOTOBEIE TOCTYIIICHHS BRIPOCIH Beero Ha 6,4%. Oto
3HAYUTENFHOE CHIKEHHE 0 CPaBHEHHIO C JBY3HAYHBIM POCTOM B MPEABIAYINVE
rojel. Takast TEHACHIUS OOBSICHICTCS HECKOJBKUMHU (paKTOPaMH, O KOTOPBIX MBI
CKa)XEM B CIIEYIOLIEH YacTH.

Yxe co Broporo kBaprana 2023 roga HaOIrOIaeTCs 3aMeIIIeHHe pocTa CoOu-
paemoctu Hasoros. Bo Bropom kBapTtaze 2023 rozna pocT cOOMpaeMOCTH HAJIOTOB
coctaBui 15,2% 1o CpaBHEHUIO C aHAJIOTUYHBIM MEPHOAOM MPOILIOTO Toja, YTOo
MIO-TIPEXKHEMY TIPEJICTABISECT COO0H ABY3HAYHBINA POCT, HO 3HAYUTEIHHO HIDKE pe-
KOPJIHOTo Temra pocta B 26%, 3ahukcupoBaHHOTO B 11epBoM kBapTtaie 2022 roza.
B nepBom ke kBaprane 2024 rojia TeMIT poCcTa TOJA0BBIX COOPOB HAIOTOB COCTABIIT
6,4%, 9T0 OTpaXkaeT COCTOSIHUE peaThbHOM IKOHOMHKH U BO3MOKHOCTE OTIPE/IEIICH-
HOTO PKOHOMHYECKOTO CITaja.

Cnenyer OTMETUTh, YTO Ha POCT HOMHUHAIBHBIX HAJOTOBBIX IMOCTYIUICHUN
OTIpe/IeTICHHOE BIIMSHUE OKa3alia HH(IAIM B paccMaTpuBaeMsblil eproa. OaHako
Iake C yd4eToM MH(IAIHNOHHOTO (DaKTopa peanbHbI POCT HAIOTOBBIX IMOCTYILIE-
HUH OCTaeTcs 3HAYUTEIHHBIM, YTO MOATBEPKAACTCS YBEIHMUEHUEM IO HAJIOTO-

! CocraBlieHO aBTOpaMH.
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BbIX 10X070B B BBII. D10 yKka3bIiBaeT Ha TO, YTO OCHOBHOUM MPUYMHON pPOCTa HAJIO-
TOBBIX TMOCTYIUICHUH SIBIISIOTCS UMEHHO M3MCHCHUS B HAJIOTOBOH TMOJIUTHKE U aJI-
MUHUCTPHUPOBAHHUH.

4.2. AHAJIN3 BUI0OB HAJIOTOB

UToOBI MOJTHOCTHIO MOHATH OOIIYI0 KAPTUHY HAJIOTOBBIX MOCTYILICHHI, HEOO-
XOJIUMO W3y4YUTh TUHAMHKY OTJCIIbHBIX BHJIOB HasoroB. Bropoit PucyHok moka-
3BIBACT, YTO Pa3HbIC BUJIbI HAJIOTOB JEMOHCTPUPYIOT PA3TUYHBIC TCHICHIIHH.

‘//__v/‘ o PASTAGHEGT ) A g

/M/M

Pucynok 2. [Joxoowst, konmponupyemvle Komumemom eocyoapcmeenHblx 00x0008 PA,
mapo. opam.?

Kocsennsie nanoru, ocobenno HAC 1 akiu3HbI#i cO0p, TPOAEMOHCTPUPOBATT
3aMCTHOC CHUKCHHNEC YPOBHS CO6I/IpaeMOCTI/I. Temmbl pocTa CO6I/IpaeMOCTI/I HaAJIOIrOB
3aMCOIAOTCA. OTO BBI3BIBAET GCCHOKOﬁCTBO, ITOCKOJIBKY KOCBC€HHBLIC HaJIOI'u
0OBIYHO OTpaXaroT SKOHOMHUYECKYIO JCATCIIBHOCTh U HOTpeGJIeHI/Ie.

HpI/I CpaBHCHUH C HNPOIUIBIM T'OAOM, KOCBCHHBLIC HAJIOTX COKPATWIHCH 0-
BOJIbHO HE3HAUYUTENIbHO. VI3 OCHOBHBIX BUI0OB CO6I/IpaeMI>IX HaJIOrOB HE CHU3HIJICA
TOJILKO MOI0XOTHBIN Hamor. [TocTyruienue Ipyrux HAJIOTOB: HAJIOra Ha TPUOBLIb,
Hajiora ¢ 000poTa, Hajlora Ha 100aBJICHHYI0 CTOMMOCTh, TAMOYKCHHOM MOIILIHHBI —
CHHU3HUIIOCH.

2 CocraBlieHO aBTOpaMH.
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[TogoxoaHsIid HAJOT MO-MIPEKHEMY JAEMOHCTPUPYET TEHACHIUIO K POCTY, HO
TEMIIBl pOCTa CTAOMIIM3UPOBATUCHE. JTO MOXKET YKa3bIBaTh Ha 3aMeJIEHUE POCTa
3apabOTHOM TIIATHI WUIH 3aMeIJICHIE CO3MaHMs pab0OInX MECT.

CHmKeHre Hajora Ha MPUOBLIL OTpakaeT OCHOBHBIC IIPOOJIEMBI B CTpaHe, B
4acTHOCTH, «0erctBo kanurana». ClieayeT Takke OTMETHTh, YTO IPUMEHseMas B
2021-2022rr. crienualibHas 3KCIOPTHAS MOILIMHA Ha MEIHYI0 PYyIy, KOTOPYIO
MOXXHO YBHIIETh Ha TPEThEW Muarpamme, MPOSBIAETCS B PE3KOM YBEIHMUEHUH U
CHIDKEHUH TOCTIONITHHBL.

C Hos0ps 2023 roma mo mait 2024 roga ApMeHHS CTajla OCHOBHOM CTpaHOM
TpaH3uTa poccuiickoro 3oi10Ta. [lo ornenke sxcnepTos, 3a nepsble 3 Mecsua 2024
roga 88,4% skcnopra 3o010Ta u3 Poccun nponuto yepes Apmenuto [24]. 3a sTor
TIEPHOJ AParolieHHbIE W TOTYAparolieHHbIe KAaMHH U METaJUTBI cocTaBuim 76% 00-
1ero akcrnopra ApmeHud [25].

Pucynok 3. Tendenyuu pocma 0CHOBHBIX 8U008 HATIO208, POCT O CPAGHEHUIO
C GHANO2UYHBIM NEPUOOOM NPEObIOYUe20 200a°.

[Ipobnema 3axir09aercst B TOM, 4TO OOJIBbILIOE KOJIUYECTBO 30J10Ta, COCTaBIISA-
IolIee MUJIMAP/IbI 10JU1apOB, KOTOPOE MPOILIO Yepe3 TEPPUTOPUI0 APMEHUH C Jie-

kabps 2023 roma mo maii 2024 rona u 00ecneumiio SJKOHOMUYECKHI POCT MOCIE/-
HEro Mepuoja, y>K€ OCTAaHABIMBACTCS. XOTs TOCYJIapCTBO TAKXKE MMEINO OIpee-

3 CocraBlieHO aBTOpaMH.
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JICHHBIE I0XOJIBI OT 3TOT'O TPAH3UTA, OJTHAKO 3TO BBI3BIBAET TpeBory. JlaHHas upes-
BbIUaiiHAasl CUTYyalus CTaja BpEMEHHBIM CTUMYJIOM JJIsl 5)KOHOMHKH APMEHHUH, HO,
B TO € BpeMsl, 3aMacKupOBaia MPoOIEeMbl B IPYTHX OTPACIAX SKOHOMUKU. O0b-
€MBI TPAAUIIMOHHBIX SKCTIOPTHBIX TOBAPOB (PAKTHUECKH COKPATHIIUCH, YTO BBI3BI-
BaeT OECTIOKOKWCTBO C TOYKH 3PEHHS AOITOCPOYHOTO IKOHOMHUYECKOTO POCTA.

5. HanoroBasi moJMTUKAa APMEHUH U ee MOCJIeACTBUS

IToaxon mpaBUTENBCTBA, PACCMATPUBAIOIINN cOOp HAIOTOB KakK KITIOUEBOH IT0-
kazarens 3¢dextuBHocTH (KPI), mepBoHavanpHO Aanm MOJIOXKHUTEIHHBIE PE3YIb-
TaThl. ITOT Meton padortan B 2018, 2019 u 2020 rogax, Koraa JOCTaTOYHO OOJTb-
I10€ KOJIMYECTBO OpFaHHSaHI/Iﬁ BBIIIJIO U3 TCHU U HAYAJIO IJIATUTH HAJIOT HaA IIpU-
OBLITb.

OpaHako ceifuac Takoi Moaxo1 Hauajl IPUBOAUTH K HENIPEABUACHHBIM IOCTE-
ctBusaM. [IpaBUTEnbCTBO, CTpEMACH 00ECTIEUNTh JaIbHEUIIHN POCT HAJIOTOBBIX MO-
CTYHHCHHﬁ, HpI/I6eI‘aCT K BBCICHHNIO HOBBIX BHJIOB HAJIOT'OB HJIU IIOBBIIICHUIO CYy-
IIECTBYIOIINX HAJIIOTOBBIX CTABOK.

Hampumep, oOcyxmaercss BO3MOXKHOCTh ITOBTOPHOTO HAJIOTOOOJIOXKEHHUS T10-
JIOXOJTHOTO HaJIoTa, BO3BPAI[aeMOr0 IpaXk1aHaM 110 UoTe4HbIM KpenuTtam. C 2025
rojia HaJjor ¢ 06opoTa Beipactet ¢ 5 10 10%, a HaJIOTOBBIE JIBIOTHI, TPEIOCTaBIIsE-
mbie UT-cdepe, mocrerneHHO TUKBHIUPYIOTCS. YacTh HAOTOBBIX JIBIOT, MIPEIY-
CMOTPEHHBIX JUIi CTUMYyJHpoBaHus pazButus WT-cekropa, Obuta OTMEHEHa B
Havane 2024 rona, npyras 4acte OyAeT oTMeHeHa B Havyasne 2025 roaa.

OmHako TaKoOU MOAXO0] MOXKET UMETh M OTpHIlaTeNbHbIe mocieacTBus. [lomy-
JISIpHOE B DKOHOMUKE ToHATHE KpuBoH Jladdepa mokaswsiBaer, 4To HEMPEPHIBHOE
YBEJNHMUYEHHE HAJIOTOBOTO OPEMEHH TIOCIIE OMPEIEIEHHOTO MOMEHTa MOXKET IPUBE-
CTH K CHIKEHUIO HAJIOTOBBIX MOCTYIUICHHH [26], [27], [28]. DTO MOXKET MpOU30UTH
IIOTOMY, YTO BBICOKHE HAJIOTH MOTI'YT CTUMYJIHWPOBATH TCHCBYIO 3KOHOMUKY HIIN
CHHYKaTh 9KOHOMUYECKYIO aKTUBHOCTb.

Kak Bunno u3 'padukoB 2 u 3, TeMIibl pocTa OCHOBHBIX BUAOB HAJIOTOB CYIIIE-
CTBEHHO CHIIKAIOTCSI. JTa TEH/ICHIIVS BBIpaXkaeTcs TIIaBHBIM 00pa3oM B POCTE CO-
oupaemoctu HIIC, pocT KOTOpPOTO, TIO TTOCISTHAM JaHHBIM, YK€ OTPHUIIATCIHHBIH.
3TO MOKa3bIBAET, YTO KOJIMYECTBO 3aPETUCTPUPOBAHHBIX CIETIOK B 3KOHOMHUKE CHU-
3UJIOCh, YTO MOKET OBITh CBSI3aHO C TE€M, YTO peajibHasi SKOHOMUKA COKpAILaeTcs,
WJIH C YXOJIOM OM3HECMEHOB B TEHEBOE TI0JIE.

6. OrpannyeHus ¥ HaNpaBJeHUs1 OyAYIIUX HCCIeN0BAHMIT

B pamkax naHHOTrO MccienoBaHUSI Mbl C()OKYCHPOBAJIMCh Ha aHAIM3E Iapa-
JIOKCa UCTIOJIb30BaHUS POCTA HAJIOTOBBIX MOCTYIUICHUH KaK KITI0UEBOT0 OKa3aTelis
3 PEKTUBHOCTH TpaBUTENbCTBA. OJJHAKO CYIIECTBYET PSIJI BXKHBIX aCIEKTOB, KO-
TOpbIe TPEOYIOT AOMOTHUTENFHOTO U3yUEHUS sl O0Jiee MOTHOTO TOHUMAaHUS B3a-
HUMOCBSI3U MEKAY HATOTOBOH MOJMTHKON M 9KOHOMUYECKUM POCTOM B APMEHUH.
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Bo-niepBbIX, BausHUEC WHQIIAIUOHHBIX MPOIECCOB HA TUHAMUKY HaJIOTOBBIX
MOCTYIUICHUH TpeOyeT OTACIBHOTO JCTAIBHOTO HUCCICIOBaHMS. XOTS MBI OTME-
TWJIH BIVMSIHIE UHQIIAINY Ha HOMAHAIBHBIA POCT HAJIOTOBBIX ITOCTYILUIEHUH, OoJiee
IyOOKWH aHAITN3 B3aMMOCBSI3U MEXTy HHDISAIMEH, peaTbHBIMA HAJIOTOBBIMU T10-
CTYIUICHUSMU U SKOHOMHUYECKUM POCTOM MOXET JaTh OMOJHUTEIHFHOE TTOHUMA-
HUe 3QPEKTUBHOCTH HAJIOTOBOH IMOJIUTUKH.

Bo-BTOpBIX, CTPYKTYypHBIE CABUTH B DKOHOMHKE APMEHHH W MX BIHMSHHAC Ha
KOMITO3HIIMIO HAJIOTOBBIX MOCTYIUIEHUH MPEACTABISAIOT COO0H OTAETFHOE HAPaB-
JeHue A uccienoBanus. OcoObIi HHTEpeC MPEACTaBISET aHAIN3 BIHSHUSI U3Me-
HEHUU B CTPYKTYpPE SKOHOMHUKHU Ha COOTHOIIICHHUE MPSAMBIX M KOCBEHHBIX HAJIOTOB,
a TaKke Ha OOIIYI0 HAJIOTOBYIO HATPY3KY B PA3IMYHBIX CEKTOPaX SKOHOMHUKH.

B-tpeThux, B3aMMOCBSI3b MEXAY FOCYJApPCTBEHHBIM AOJITOM U HAJIOTOBBIMU
MOCTYIUICHUSIMU TPEOYyeT IOMOJIHHUTEIBHOIO HM3YYCHHUs, OCOOCHHO B KOHTEKCTE
JIOJITOCPOYHOM YCTOWYMBOCTH (PHCKAIBLHOW MOJUTHKH. Byayiime ucciienoBaHus
MOTJIH OBI COCPEIOTOYUTRCS Ha aHATIN3E TOTO, KaK CTPATErusl yBETUICHUS HaJIOTO-
BBIX MTOCTYIUICHUH BIHSET HA JHHAMHUKY TOCYJapCTBEHHOTO JOJITa U OOIIYI0 Mak-
PO3KOHOMHYECKYIO CTa0MIILHOCTb.

Kpowme Toro, cpaBHUTEIHHBIN aHAIA3 OTIBITA IPYTUX CTPAH C IEPEXOTHON KO-
HOMHKOW B HCITOJIb30BAaHUM HAJIOTOBBIX Mokasareneid kak KPI mor Obl mpemocTa-
BHUTb JIOTIOJHHUTENBHBIE INSIghtS 1t hopMupoBanust 6osiee 3G PEeKTUBHOIM HATIOTO0-
BOH MONUTUKU B APMEHUH.

7. 3akiIl0ueHue

Tekymias HaJIOroBas MOJMTHKA OKA3bIBAET CYLIECTBEHHOE BIUSAHHUE HA HKOHO-
muky Apmenun. [logxon, paccmaTpuBaroniuii cOOp HAJIOTOB KaK KIOYEBOW MTOKa-
3arenb agdextuHocTr (KPI) mpaBuTenbCTBa, KOTOPHIH IEPBOHAYAILHO AaBaJl I0-
JIOKUTENBHBIE Pe3yIbTaThl, TETIEPh Havuall MPUBOAUTH K HEMPEIBUICHHBIM MTOCIIE -
CTBUSIM.

3ame]IeHre TEMIIOB POCTa HAJOTOBBIX MOCTYILICHUH, CHUKEHHE COOMpaeMo-
CTH KOCBEHHBIX HAJOI'OB M OTTOK KalMTajla YKa3bIBalOT Ha HEOOXOUMOCTh Iepe-
CMOTpa TEKYILeN HaJOTOBOW MOJUTUKU. BBeleHE HOBBIX HAJIOTOB MJIU IOBBIIIE-
HUE CYIIECTBYIOIIUX HAJIOTOBBIX CTABOK MOXKET 00€CIICUUTh JTOTOTHUTEIBHBIE JI0-
XOZIbl B KPAaTKOCPOUYHOM MEPCHEKTUBE, HO MOXKET MPEMATCTBOBATH 3KOHOMUYE-
CKOMY POCTY Y TIPHUBJICUECHUIO HHBECTHIINIA B TIOJITOCPOYHON TIEPCIIEKTURE.

Oco0eHHO Ba)KHO yJICIMTh BHUMAHNE TAKMUM CTPATETHYECKUM HaIPaBICHUSIM,
kak UT-cektop. OTMEHa HANOTOBBIX JIBIOT MOXKET MPUBECTU K OTTOKY CIICLIMAIIU-
CTOB U CHIDKEHUIO KOHKYPEHTOCTIOCOOHOCTH OTPaciy.

Jns oGecniedeHs yCTOMYNBOTO S KOHOMHUYECKOTO pocTa HeoOX0quMOo paspa-
0otaTh Ooyiee COAJlaHCHPOBAHHYIO HAJIOrOBYIO MOJUTHKY. OHa JO/DKHA OBITh
HalpaBJcHA HE TOJbKO HA YBEIMYCHHE HAJOTOBBIX MOCTYIUICHHUM, HO U HA YIyd-
IICHHE OU3HEC-CPEIbl, CTUMYJIMPOBAHNE UHBECTHIINN U TUBEPCU(DHUKAIINIO 3KOHO-
MHKH.

21



22

A2.A. Tasaosan, 3.4. Tasaosan

HCO6XOI[I/IMO TAKXXC YUUTHIBATh BHCIIIHUC (1)aKTOpI>I — TAaKUC, KaK TPAH3UT Ka-

nuTana, a 3aTeM u 30510Ta u3 Poccun, 4To BpeMEHHO YIYUIIUIO YIKOHOMUYECKHE
rokazatenn. OMHAKO TaKWue BHEITHHE (aKTOPHI HE MOJDKHBI OTBJICKATh BHUMAaHHE
OT HEOOXOAMMOCTH JOITOCPOYHOTO YCTOWIHBOTO PA3BUTHA.

Baxno npoaoJLKaTh CICAWUTL 3a 3(1)(1)CKTI/IBHOCTI>IO HaJIOrOBOM CHCTEMBI U

rHOKO pearupoBaTh Ha U3MECHEHHE SKOHOMUYECKOW CUTyaluu. TOJBKO TakuM 00-
pazoM ApMeHHS CMOXKET IIPEO0IETh TEKYIIHE BRI30BBI M 00ECIIEYHTD JONTOCPOY-
HbIA SKOHOMHYECKHUN POCT U MPOLIBETAHHUE.
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THE PARADOX OF TAX REVENUES: CHALLENGES AND
PROSPECTS FOR ARMENIA'S TAX POLICY
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ABSTRACT

This study presents a analysis of the paradoxical situation in Armenia's
tax policy for the period 2018-2024. The authors reveal the unexpected
consequences of the government's strategy, which made the growth of tax
revenues a key performance indicator. Using innovative methods of sta-
tistical and comparative analysis, the work demonstrates how an
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seemengly successful approach to increasing tax collections began to cre-
ate obstacles for sustainable economic growth.

The authors identify potential risks of the current tax model, present the
need for and ways of tax reforms. The paper presents the relationship be-
tween fiscal policy and economic growth. The approaches to analyzing
tax revenues proposed by the authors can be applied not only in Armenia,
but also in other countries with transition economies

Keywords: tax policy, economic growth, Armenia, tax revenues, fiscal

policy.
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AHHOTAIUA

VYuuTsIBas BO3paCTAIONINiI HHTEpPEC CTPaH K MPHIMEHEHHIO KJIACTEPHOTO
HOAXOAA AT Pa3BUTHS PETMOHAIBHBIX MaJbIX ¥ CPEIHUX MPEANPUITUH,
a TaKXKe, TPHHMMAas BO BHUMAaHHE TEHICHIUH (OPMHPOBAHHS
KJIacTepOB, (PyHKIHOHUPYIOUIMX OAHOBPEMEHHO HAa HECKONBKUX PbIH-
Kax, 0cOOYI0 aKTyaJIbHOCTh IIPHOOPETAIOT TPAHCTPAaHUYHBIE CTPYKTYPEL,
crocoOHbIe 00ecneynBaTh roCy1apcTBaM KOHKYPEHTHbIE IIPEUMYIIECTBA
¢ HauOomnbIIuM oxBaTroM. JlaHHas craThs oxBaThiBaeT aHanus “RO-
MD” (6asupyromerocs B PecnyOmuke MonmoBe), Kak YHHKAJIBHOTO
TPaHCIPAHUYHOI'O KJacTepa MalblX M CPEIHUX MNpEeNNpHUITUH, IOC-
PEACTBOM HM3y4deHHS TOTrO, KaK B JAHHOM KIAacTepe B3aHMOMAEHCTBYIOT
KOMITOHEHTHI TpoiiHoi crimpanu (“Triple Helix”). Bout npoBenen anamn3
C MCITIOIBb30BaHHEM MPOIEAyphl OEHIMAPKUHTA, BKIFOYAIOIIEH H3ydeHHe
kiactepoB “Medicon Valley” (meaunuua) u “Bio Valley” (unHHOBa-
IMOHHEIe OnoTexHonmorun). HecMoTpst Ha To, 4TO OHM He (YHKIMOHH-
pYIOT B oTpaciy, aOComoTHO wuaeHTHuHoH ¢ “RO-MD”, usydeHue
JAHHBIX KJIACTEPOB ITO3BOJMIIO MONYYHTH CPAaBHUTENbHBIC JaHHBIE H
BBISIBUTh [OTCHIMAJbHbIE oOyactu ans ycwienus “RO-MD”. Ha
OCHOBaHHH MPOBECHHOT0 HCCIEA0BAHNUS IIPEICTABICHBI PEKOMEHIaIlH
0 yJIy4IIEHHUIO0 AesTenpHocTH “RO-MD”.

KnaroueBble cJ0Ba: perHOHANBHBIC KIIACTEpPHI, TPAHCTPAHHIHBIN
KJIacTep MalblX M CpPeIHHUX IPEeNNpHUATHH, BUHHO-TYPHCTHUYECKAs
KIactepuzanus OW3Heca, TpOHHAas CIHpanb, OCHYMAPKHUHT-aHAIH3,
KJIacTepHOE pa3BUTHE OU3HEca MONIOBEL

BBeaenue

B coBpeMEHHBIX YCIOBHSIX CUCTEMHBIX H3MEHEHUH U TG poBOi TpaHchopma-
MU BO3PACTACT aKTyallbHOCTh MPUMEHEHHS PEBOJIIOIMOHHBIX TIOJX0/I0B K BEJIe-
HUIO OM3Heca (B YaCTHOCTH, IMyTeM (hOPMHUPOBAHUS MEPEIOBBIX CTPYKTYP MHOTO-
MepHoTo THra). OaHUM U3 HanboJiee MePCIICKTUBHBIX ITyTeH, KOTOPBIC BEIOMPAIOT
CTpaHbI MHpa, SBJSETCA pernoHabHas KiacTepusanus. [[puMeneHne KiracTepHoro
MOJIX0JIa K Pa3BUTHIO PETUOHATBHBIX MaJbIX M CPEIHUX MPEINPUATHH BCE Yallle
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CTaHOBUTCS] HEOThEMJIEMOM YacThIO KJIACTEPHOM MOJUTHKY B PA3INYHBIX CTpaHaX.
dopMupoBaHKE KIACTEPOB CIIOCOOCTBYET PEIICHHUIO TAKMX aKTyalbHBIX PoOIeM,
Kak Oe3paboTniia u pernoHadbHast AuQepeHranus, a TaKkKe COIeHCTBYET MTOBBI-
LICHUIO 3KOHOMHYECKOI'0 POCTa CTPAHBI B AOJITOCPOYHOM MEPCIIEKTHBE.

Ha cerognsimiamii ieHs rocynapcTBa KOHKYPUPYIOT B BOTIpOcax 00ecTiedeHust
HanOOJIBILIEr0 YPOBHS BIUSHUSA COOCTBEHHBIX KJIACTEPHBIX CTPYKTYP Ha MEXIyHa-
POIHBIX PhIHKAax. B CBsA3u ¢ 3TMM Bo3pacTaeT MHTEpEeC K W3yYCHHIO yCOBEPILIEH-
CTBOBaHHBIX KJIACTEPOB, CIIOCOOHBIX OXBATHIBATH MHOXKECTBO CETMEHTOB U (YHK-
LIMOHHUPOBATh HA HECKOJIBKUX pbIHKaX. Kimactep “RO-MD” sBngercs yHUKaIbHON
MOJIEJNIBIO U, PaKTHYECKH, EANHCTBEHHBIM YCHEIHO ()YHKIMOHUPYIOIIUM KJIacTe-
poM TpaHcrpaHnyHOro tumna. O6 akTyalbHOCTH OOBEANHEHUS YCHIINHM CTPaH B OT-
pacisx BUHOAEIHS U TypU3Ma AJIsl yCUIICHUS! MEXKTOCYJapCTBEHHOTO COTPY IHHYE-
CTBa M JOCTI)KEHUS HOBBIX KOHKYPEHTHBIX MPEUMYIIECTB YIIOMHUHAETCA B COB-
MECTHBIX €BpPOINEHCKHUX CTPAaHOBBIX Mporpammax pazsutus (I'epmanns u Opanuus
[1]; Pymeraus u bonrapust [2]; [lonbima, bemapyce u Yikpauna [3]; Benrpus, Py-
MBIHAS U YKpauHa [4]), OAHAKO UMEHHO TPAaHCTPAaHWUYHBIA KIIACTEPHBIA MPOEKT,
Oasupyrommiics B MOJIIOBE M OXBaThIBAOIIUN PyMbIHMIO [S], yCHEIIHO MPOIIIEs
MyTh OT CTaJAMM KOHIENTYaJIbHOTO MPOEKTHPOBAHMA JO TMOJHOW peaju3aliu U
BHEAPCHHUS.

Obvexmom TaHHOTO UCCIIEOBAaHUS ABJSIETCS TPAHCTPAaHWYHBIN KiacTep Ma-
TBIX ¥ cpeHux npeanpuatuii “RO-MD” Pecniyonuku Moniossr. [Ipedmem uccie-
JIOBaHUsI — BOTIPOCHl (DYHKIIMOHUPOBaHUS M pa3BUTHs KiacTepa “RO-MD” kak
YHUKaJIBHOTO TPAaHCTPAaHUYHOIO Kiactepa. []ens uccneoBaHus — IPOaHATM3UPOBATh
knactep “RO-MD” 1 npeiiokuTh BO3MOXHOCTH YITYYIIEHHUS €r0 ASATEIbHOCTH.

MeToa uccaex0BaHUuA

B xozme npoBenenust uccieqoBaHus Obula M3y4eHa NESTEIBHOCTH KiacTepa
“RO-MD”, KOTOpBI BBICTYNAET €AMHCTBEHHBIM €BPOIEHCKUM TPaHCTPAHUYHBIM
KJ1acTepoM, o0bEeTMHUBIIMM cepbl BUHOAEHs U TypusMa. “RO-MD” 6bu1 pac-
CMOTPEH C TIO3UIIMU KOMITOHEHTOB TpoiiHo#t crimpanu (Triple Helix) — roro 3na4e-
HUS1, KOTOPOE UMEIOT B KJIacTepe roCyAapCcTBO, OM3HEC U HayKa (KaK IJIaBHbIE KOM-
MOHEHTHI ycIeXa JAESTeIbHOCTH MEePENOBhIX KIACTEPHBIX CTPYKTYp) [6], [7], [8],
[9]. B mporecce mccnenoanms ObUTa MPOBEACHA MPOIEAYpa KapTUPOBAHUS (T.€.
OTIpe/IeTICHHsI KA4Y€CTBEHHOT'O COCTaBa YYaCTHUKOB M3Y4aeMOTO KIlacTepa), TaKkKe
Ha 0a3e MMEIOIIMXCS MaTepualioB ObLIa M3y4YeHa CTpyKTypa ympasienus “RO-
MD”. MadopMaimOHHBIMU UCTOYHUKAMH BBICTYITHIIA; TEMaTUYCCKHE CTATUCTUYC-
CKH€ OTYETHl B OOJACTH BHMHHOTO IPOU3BOJCTBA, MEXIyHAPOTHBIE OTYETHI OT
OECD, ECCP, EC, auarHoctu4eckue oT4eThl 110 MOJIOBE OT €BPOMECHCKHUX HC-
CIIEOBATEIbCKUX areHTCTB, a TAKKe CBEACHUS, IyOJIUKYEMbIE CAMHUM KIIACTEPOM
“RO-MD”. B c¢Bs3U ¢ OrpaHMYEHHBIM O00BEMOM JOCTYMHBIX MH(OPMAIMOHHBIX
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JAHHBIX O JEATEILHOCTH U3y4aeMOTo KJIacTepa, a TAKKe OTCYTCTBUEM aHAJIOTHUY-
HBIX KEHCOB TPaHCTPaHUYHOM KJIaCTepU3aluy OM3Heca Ha MMPaKTUKeE, OblIa MPOBe-
JeHa TIporenypa OeHIMapKUHT-aHAN3a 711 TIEPEIOBBIX TPAHCTPAaHIMYHBIX KIIACTe-
poB, neiicTByronux B Apyrux orpaciax (“Medicon Valley” u “Bio Valley”). Uzy-
YEHUE JAHHBIX KJIACTEPOB MO3BOJUIO MOJYYUTh CPABHUTEIBHBIC PE3YNbTATHl U
BBISIBUTH MOTCHIMANIBHBIE o0nacTu s ycwienus “RO-MD”. Ha ocHoBe mpose-
JIEHHOTO HWCCIEAOBaHMs OBIIHM pa3paOdOTaHbl PEKOMEHAAITMH 110 BO3MOXKHBIM
HaIlpaBJICHUSAM COBEPIICHCTBOBAHUS ACATEIHPHOCTH KIIacTepa.

Pe3y.m>TaT1>1 HCCJIeJ0BaAaHUA

Triple Helix (6n0k: «2ocyoapcmeon)

Cywnocme 0anno2o 610Ka 3aKNI0YAEMCs 8 ONPeOeNeHUU Mo2o, KaKoea poib
eocyoapcmea 8 popmuposanuu u pazeumuu kiacmepos Monoogul 6 yerom u “RO-
MD” 6 wacmnocmu, a maxoice 8 yMmouHeHUU 8a*CHOCMU OJlsl 20CY0apCmed 6UHHO-
MYPUCTHUYECKOU OMPACTU ¢ NOSUYUU KIACMEPUSAYUL.

B Pecniy6nrke MosioBa peanusyercst rocyaapcTBennas crpaterus “Moldo-
va-2030” [10], B pamkax KOTOPOH KJIACTEPHBIA MOJXOM K Pa3BUTHIO MPEANPUHU-
MaTeIbCTBa OTMEUAETCs Kak OJIHO U3 Hauboliee MepCreKTHBHBIX HANPABICHUH 110
MUHHMMU3ALIH PErHOHAJIbHBIX HepaBeHCTB. HecMoTpst Ha 3TO, B HacTosiee BpeMs
B MosiioBe He peanu3yeTcs KjlacTepHasi OJUTUKA BBULY €€ (PaKTHUECKOTO OTCYT-
ctBus [11].

KiroueBbIMU y4acTHHKaMH, KOTOPBIE TMOJy4YaT BHITOJY OT BHEIPEHUs Kila-
CTEPHOH MMOJIUTHKH, BBICTYIIAIOT MaJIble U CPEIHUE MPEANPHUITHS CTPaHbl KaK Hau-
Oonee ys3BUMbIE OM3HEC-CYOBEKTHI C HEIOCTATOYHO PACKPBHITHIM MOTCHLHAIOM.
[Mockonbky Pecrybnrka MomnioBa siBisieTCs acCOMUPOBaHHBIM WiieHOM EBporieii-
ckoro Coro3a, B CTpaHe MPUMEHSETCsI KilacCH(pUKaIUs pa3MepoB MPeANPUsITHIHA, CO-
oTBeTcTBYIOmAs kiaccupukaropy EC [12]:

o [Ipeanpusrue knaccupuuupyeTcs Kak MUKPO, €CJIM YUCIEHHOCTb COTPYI-
HUKOB Ha KOHEII To/1a He mpeBbimaeT 10 genoBek, a roloBoi 000poT win OanaHco-
Basi CTOMMOCTH Ha KOHeII rojia He npebimaroT 920,000 espo;

o [Ipeanpusitue K1accuPpUUUPyeTCs KaK Manoe, eCN YUCICHHOCTb COTPYIHU-
KOB Ha KOHeI] To/1a He npeBblmaeT 50 4eIoBeK, a To10Boil 000poT niu OanancoBas
CTOMMOCTH Ha KOHEI roAa He npessimarot 2,500,000 espo;

o [Ipeanpustue knaccuuIMPyeTCs Kak CpeIHEe, €CIH YHCICHHOCTh COTPY/I-
HUKOB Ha KOHEI] rojia He npesbiaeT 250 JenoBek, a TogoBoi 000poT 1 OanaH-
COBasi CTOMMOCTh Ha KOHeI] roja He mpessimaiot 5,100,000 espo.

MOo>HO KOHCTaTUPOBaTh, YTO BBUJY OTCYTCTBUS (PaKTHUECKOI'O YJICHCTBA B
EC, MonznoBa He pacronaraeT BO3MOKHOCTSIMU I0CTyIa K (hOHAAM, TapTHEpaM U
nHpOpPMAaLMK B TAKOW CTENEHH, KOTOPYIO MMEIOT wieHsl EBpomeiickoro Coroza
(mampumep, He sBisieTcs 6enepunnapom mpoekta “INNOSUP-17 [13]).
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C y4eToM MOJUTUYECKOTO Kypca, OpUEHTUPOBAHHOTO Ha KIIACTEPHU3aLUI0 O13-
Heca, B 2018 roay B cTpaHe ObUIM MPOBEACHBI YTITyOJICHHBIE UCCIIEIOBAHUS SKOHO-
MHYECKUX OTpaciel ¢ LeNblo HACHTU(PHUKAIUK Hanbojee MePCIeKTUBHBIX U3 HUX
[14]. ITo pe3ynmpTaTaM cepiu aHATN30B OBLIO ONIPEEIeHO, YTO PErHOHBI MOJIIOBHI,
PacHoIOXKEHHbBIE B LIEHTPAJIBHON YacTH CTPaHbl, UMEIOT MOTEHIMA B MUILEBON U
MOJIOYHOH mpoMblIiuieHHOCTH [15]. Hanbonee nepcneKTHBHBIMU A7 KJIaCTEpH3a-
nuu Ou3Heca ¢ y4eToM MOTCHLMANa, BBIABICHHOIO B OTHAJIECHHBIX PETHOHAX
CTpaHbI, OBUTH OmpeneeHb! chephbl CeIBCKOTO X03sIMCTBa (B YaCTHOCTH, BUHOJEC-
Jus), TypU3Ma H JIETKOM MpoMbIIieHHOCTH. HeTpaauimoHHbIi crioco0 pacKpbITHS
MoTeHIIMaNa ObIT HAlIGH B TPAHCTPAaHUYHOM KJlacTepe.

B pamkax «IIporpammel EC no moaznep:kke TpaHCTPAaHUYHOI'O COTPYIHUYE-
ctBa 2014-2020» ObUTO BBIIENECHO MOIMHIUIAAPIA €BPO HA PA3BUTHE TEPPUTOPHIA,
KOTOpBIe pacrosoxeHs! Ha BHemHUX ¢ EC rpanunax. OHON U3 KIIIOUEBbIX CTpaH-
OenedunuapoB BeicTynuia Pecrybinka MongoBa, kak HanOosee OenHas cTpaHa,
KOTOpas CBs3aHa reorpad)nuecKuMH, HCTOPUUYECKUMHU, KyJIbTYPHBIMH HIKOHOMHM-
YeCKUMH CBSI3AMU co rocymapcTBoM-wieHoM EC Pymeriaueit [16], [17]. Mongosa,
TakKuM 00pa30oM, MOJTyYHIIa MOANEPIKKY B pazmepe 81 MITH. €Bpo Ha peayin3anuto 44
MPOEKTOB, a Ha CO3JaHue TpaHcrpaHuyHoro kimacrepa “RO-MD Cross-Border
Wine Tourism Cluster” 6110 BbIeneno 102 Twics4u €Bpo.

Triple Helix (6nok: «ouznec»)

Cywnocme 0annozo 610Ka 3aKm04aemcs 8 onpedeienuu 3HauyeHus ousHec-
eounuy 8 pazeumuu kiacmepa “‘RO-MD ", a makoce usyuenuu cmpyxkmypol ynpae-
JIeHUS KIACMEPOM.

TpaHcrpaHUUHBINA BUHHO-TypHCcTHUECKUi Kitactep “RO-MD” Ob11 copmupo-
BaH B OTBET Ha HEOOXOAUMOCTh 0OBETUHEHUS TOTEHIIMAIOB COCEICTBYIOIINX TOC-
ynapcts (MonoBsl 1 PyMBIHIH) C y4€TOM aKTUBHOM HHTETPAIK OTpaciieil BUHO-
JeNUs ¥ TYpU3Ma C LEJIBIO TTOBBILICHUS Y3HABAEMOCTH U YBEIIMYEHHUS TEMIIOB KO-
HOMHUYECKOI'0 pocTa B MHTETpUpOBaHHBIX pernoHax [18]. Koopaunamus nporec-
COB BHYTPH KJIACTEpa PETYIUPYETCS] KOHTPAKTaMH, a EATEIbHOCTh BEJIETCS B CO-
OTBETCTBUHU C YcTaBoM. DHHAHCOBYIO MOJANMUTKY KJacTep MOJydaeT Oimaromaps
YJIEHCKMM B3HOCAM, a TAaKXK€ eBPONEHCKUM, MOJIJABCKUM M PYMBIHCKUM (OHAAM
passutus. CTpykrypa ynpasiaeHus kiaactepoM “RO-MD” npencrasnena Ha Puc. 1.

Kak BuaHO, BHyTpHOpraHU3aIioHHAsI CTPYKTypa yrpaBieHus KiactepoM “RO-
MD” uMeeT nmpoeKTHO-MaTpU4HYI0 popMy. BeICIINM yrpaBieHUYEeCKUM 3BEHOM SB-
JISieTCs KIIACTEPHBIN COBET, Ky1a BXOJST BCE AUPEKTOPA KIACTEPHBIX YWICHOB-TIPE-
CTaBUTEINICH MaJIbIX U CPEAHUX NpeAnpuaTuii. CTpaTernuecKnii BEKTOP Pa3BUTHU
3aJaeT UMEHHO KJIACTEPHBIN COBET. I JTaBHBIM 3B€HOM, OTBETCTBEHHBIM 3a peali-
3aIMI0 CTPATErMYECKUX 3a/ad, BHICTYIAET JIHAEep KIACTEPHOro coBeTa. DTo (up-
Ma-TIpeCTaBUTENb KJIAacTepa, Ha3HayaeMasi COBETOM.
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Pucynox 1. Cmpykmypa ynpagnenus mpancepanuunoim kiacmepom “RO-MD”.

Kagctepiuil coser
(ober cobpane ooex
SOHEPATINNE OUPERIROPOT
Kyacmepunex waenoa-MCH)

Koncymnratmeosmiit opras :
(Inensepmmaic Coneny o Hnaep Knacreproro cosera

ACRAPIGMENDN)
. Patoas rpytina
Hunonamonssiil o ! Hpoexa 1(a) |

Il | MESSCTHMORI UeHTp kAaoTepa i

o (npedemanime i apeem i Paboi
CSTABILITY " u "SMART") . "’15('6’““
Henommirreaianaii apessop s Jiaep npoesean 2 PeSosax '7’;""

Pudounn
- Jniep npoexkra N ’ rpy;nl

Hcemounux: Paspabomarno asmopom Ha ochose Ycmasa knacmepa [19].

B Pecniybnuke MomngoBa 1eiicTByeT HEKOMMEPUYECKUH IEHTP PETHOHAILHOTO
passutus “STABILITY”, a B PyMbIHUN — QYHKIIMOHUPYIOUIHIA 10 aHATOTUIHBIM
npuanunam neatp “SMART” [20], [21]. IIpeactaButenn 00eux CTPYKTYp BXOMIST
B COCTaB MHHOBAIIMOHHOTO W WHBECTHUIIMOHHOTO IEHTPA, KOTOPBIA MOJIOTUETEH
KJIAaCTEPHOMY COBETY. J{esTenbHOCTh IEHTPa PEryJupyercs npejceraTeneM, OTBe-
YaOIIUM 32 pellieHNe IOPUIHYECKIX H OPTaHU3allMOHHBIX BOTIPOCOB, CBSI3aHHBIX C
YIpaBIeHUEM KIIACTEPOM.

KoopauHanuro TpoeKTHOW NEATENBHOCTH OCYIIECTBIISIET HCIIOJHUTEIBHBIN
JMPEKTOP, HAa3HAYCHHBIH WHHOBAIIMOHHBIM M WHBECTUIIMOHHBIM IICHTPOM KJa-
crepa. EMy noquuHsIOTCS JH/ephl IPOSKTOB U WieHbl pabounx rpymil. [Tocie 3a-
BEPILIECHUS KAKIOT0 IIPoeKTa GopMHUPYETCS HOBasi paboyasi TpyIa ¢ HOBBIM JIMJe-
pom. IIpu 5TOM OiuH U TOT Xe JUAep MOXKET OAHOBPEMEHHO KOOPIUHUPOBATH He-
CKOJIBKO PabOYuX TPYTIIL.

HemarnoBaxHyto poiib B YIpPaBJICHUH KJIACTEPOM 3aHUMAET KOHCYJIbTAIlMOH-
HBII OpraH, WieHaMH KOTOPOT'O BBICTYIIAIOT MPEACTABUTEIN HAyKH, On3Heca 1 roc-
yIApPCTBEHHBIX CTPYKTYP PETHOHAIBLHOTO YIPABICHUSL.

Triple Helix (6nox: «nayxa»)

Cywynocms 0anH020 6J10KA 3aKTI0UAEMCs 8 ONpedesieHuU poau HayKu (YHugep-
cumemos, YeHmpos HayuHwvlx ucciedosanutl), 8 kiacmepe “RO-MD .,

BunHO-TYpUCTHYeCcKMi TpaHcrpannuHblii kimacrep “RO-MD Cross-Border
Wine Tourism Cluster” BEICTYIIaE€T HHTETPATOPOM, OOBEAMHSIOIINM IIPEACTaBUTE-
nielt HayKH (T.e. YHHBEPCUTETHI U HCCIIEeIOBATEIbCKUE IEHTPhl BUHOTPAIapCTBa U
BUHOJIECNUS). Y HUBEPCUTETHI UTPAIOT KITIOYEBYIO POJIb KaK ITOCTABIIMKHA HHTEIIICK-
TyaJbHOTO KamuTana. Ha ocHOBe JOCTymHOH MHpOpManuu OBUIO BBISBIEHO, YTO
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CTYyZICHTaM BY30B-y4acTHUKOB Knactepa “RO-MD” mpenocrasnsieTcs npenmyuie-
CTBEHHOE MPaBO MPOXOAUTH MPAKTUKY Ha ero 0ase, a Takke BO3MOXKHOCTD JIaJIb-
He#mrero TpyaoycTpoiictea. Cepsl pa3mTudHbL: 0T HH()OPMAITMOHHBIX TEXHOJIOTHIA
710 IOPUCTIPYJCHLINH, TYPU3Ma U MEHEDKMEHTA.

Uro kacaeTcs LIEHTPOB Hay4YHBIX HCCIEIOBAHHMH, TO yUEHBIE MOTY4YarOT BO3-
MO>KHOCTb paboTaTh B KJIacTepe, a pe3yabTaThl UX HHTEIUIEKTYaIbHOMN AesTEeNbHO-
CTH HAIIPaBJICHBI, B IIEPBYIO OYEpEb, HA MOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTU
“RO-MD”.

Kapmupoeanue knacmepa “RO-MD”’

Onpeoenum KauecmeeHHblll COCMAB YYACMHUKOS U3YUaAeMo20 Kiacmepad.

Koopauaupyst o0muii BEKTOp AeATEIEHOCTH B paMKaX TOCYJapCTBEHHON Kita-
CTEPHOU MOJUTHUKHU, KIOUEBble HpenacraButenu kaxaoro MCII npu nogaepxke
HAYYHBIX KCIIEPTOB MHHOBAIIMOHHO-WHBECTUIIMOHHOTO IIEHTpa pa3padaThiBaroT
MIpOrpaMMBbl, HallpaBJIEHHBIE HA CO3/IaHUE, COBEPIICHCTBOBAHME M YKpEIUICHHE
CTpaTeruyeckux Ou3Hec-equHUL. s peanu3anuy Kakaoro mpoekra (GopMHupy-
€TCsl YHHKallbHAsl KOMaH/Ia MCTIOTHUTENEH U3 YHiclia Y9acTHUKOB KiacTtepa. “RO-
MD”, kapTa y4acTHUKOB KOTOPOTO IIpe/icTaBieHa Ha Puc. 2, o0bequHseT npeacTa-
BUTEJIEN MOJEIIA TPOMHOM CIIMPAIN, KOTOPBIE TECHO B3aUMOACUCTBYIOT JJIs IOCTH-
JKEHUSI 00IIEH TONTOCPOYHOM TIEH.

Pucynok 2. Kapma yuacmnukxoe kniacmepa “RO-MD”.
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BIHOICITIA VCURUB@IOUIE
Ropo Henpasrrenscraciine

OPTIIALMN 110
FIPOQUBHERENII0 B 1
RUHHOTO TYPHIMA

VHRBEEpCHTET]

Hcmounux: Paspabomarno asmopom.
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B cocTtaB yuyacTHHUKOB Ki1acTepa BXOIST MOJNJABCKHE M PYMBIHCKHE IIPOU3BO/I-
CTBEHHBIC IPEANPHUITHS (BUHOJICIIEHU M CEMEIHBIE BUHOTPAAapCTBa), TOCTABIIUKI
yCIyT (TypUCTHYECKE KOMITAaHUH, TOCTHHHUIIBI, MUHU-OTEH C 3aBTPAKOM, PECTO-
paHbl U Kade), OpraHn3alny, 3aHIMAIOIHeCs] HaydHOW W 00pa30BaTebHOM Jes-
tenbHOCTHIO (HUU 1 By36I), a Tak:Ke HEKOMMEPUYECKHE OpraHN3al|H, POABHUTAI0-
mye KyJabTypy norpebiieHus BuHa [22].

benumapkunz

IIposedem npoyedypy benumapkuHea 0 U3yuaemoz0 Kiacmepa u 08yx opy-
2UX KACmepos, PYHKYUOHUPYIOWUX NO MPAHCZPAHUYHOMY NPUHYUNY

[TockonbKy TpaHcrpanuyHblid kinactep “RO-MD” sBnsieTcss yHUKaIbHBIM U
€MHCTBEHHBIM B CBOEM POJIe, OOBEAMHSIONMINM BUHOJENNE U TYPHU3M, TPOBECTH
CPaBHUTENBHBIN aHATTN3 JAHHON MOJIENH C AaHAJOTHYHBIMU HE MTPEJICTABISIETCS BO3-
MOKHBIM. OJTHAKO TpaKkTHKa OEHUMApKUHTa JOIYCKAeT aHAU3 KIacTepoB, QyHK-
UUOHUPYIOIIUX B JPYTUX OTPaciix. B cBs3W ¢ 3TUM ObUIM BBIOpaHBI MEPEOBEIC
knacteps (“Medicon Valley” u “Bio Valley”), pynkunonupyromue B chepax me-
TUIIMHBI ¥ WHHOBAIIMOHHBIX OWoTexHoyoruii. O0o0O0IIeHne pe3yiIbTaToB MpoIie-
Oypbl O€HUMapKUHTa MO TPEAJIOKEHHBIM aBTOPOM CPaBHUTEIBHBIM KPUTEPHSIM
npencrasieHo B Taom. 1.

Tabnuya 1. benumapkune-ananusz mpaucepaHudHbix Kiacmepos.
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Cpasnumenvnuviii | Knacmep “RO-MD”’ Knacmep Knacmep

Kpumepuil

“Medicon Valley”

“Bio Valley”

Oxsamvisaemvie
cmpanl

Mounnosa (pa3BuBa-
I0ILAsICS] 9KOHO-
MUKa) U Pymbraus

Janus (pa3Butas
3koHOMHUKa) u [11Be-
s (pa3BHUTas KO-

Opannus (pa3BuTas
9KOHOMUKa), ['epma-
HUS (pa3BUTas SKO-

VCHewHyo Kia-
cmepHyo oesi-
MenbHOCMbOMm

ESCA

Tynmau 1 cepebps-
HBIA TUTYJ

(pa3BuBaromascs HOMMKA) Homuka) u IlBeiina-
9KOHOMUKA) pus (pa3BHUTas KO-
HOMHUKa)
Cpok gpynxyuonu- | 5 ner 30 et 29 ner
POBAHUsL HA
DpbiHKe
Oxsamvigaemvie BuHozenue u Ty- MenunmHa VHHOBAIHOHHBIE
9KOHOMUYECKUE pu3M OMOTEXHOJIOTHU
ompacau
Haepaowt 3a Her Ja, 4 3010ThIX TH- Her
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Cpasnumensnuoiii | Knacmep “RO-MD”’ Knacmep Knacmep
Kpumepuii “Medicon Valley” “Bio Valley”
Pasmep npeonpu- | Maisle u cpenHue Cpennue u kpynssle | CpenHue U KpyIHBIE

amul, 6X00AuuUx
6 s10po (m.e. enag-
HbLX OeHeduyua-

TIPEATIPUATHS

TIPEANPUSATHS

NpeATIPUATHS

00J1aCTH MEIMIIMHEI

pos)

Credosanue CnenoBanue ctaH- | Yuactue B popMu- Yuactue B popmu-
cmanoapmam ka- | JapTaM KauecTBa POBaHUH €BpOIICHi- POBaHHU MEXIyHAa-
yecmea ISO CKHX CTaHIapTOB B POJHBIX CTaHAAPTOB

B 00J1acTH OHOTEX-
HOJIOTHI

Teoepaghus unme-
epayuu 8y308

CoTpynHu4yecTBO
OTPAHUYEHO BY-
3aMHU-4JIeHAMH KJIa-
crepa u3 MongoBsl
u Pymbiauun

CotpynHm4uecTBO
OTPaHUYCHO By3aMHU-
YIIeHAMH KJIacTepa
n3 annu u [Benumn

CoTpyaHHYECTBO
OTPaHUYEHO By3aMHU-
4JIeHaMH KJIacTepa
u3 Opanuuu, ['epma-
Huu u llIBeiinapun

Omxpvimocmu
ungopmayuu 06
IKOHOMUUECKOM
agppexme om Oe-
AMeNbHOCmU Kid-
cmepa, u

(6 cnyuae ee
Haauyus) Hoseli-
wue pe3ynbmamol

eUuCo y9aCTHUKOB
He npesbliaet 70;

e[loBrICcHIACH 3aHS-
TOCTB B cpepax BU-
HOOCIUA N TypI/I3-
Ma;

oCHU3UJINCH TTOKa3a-
TEJIU TEHEBOTO OM3-
Heca B obmactu
HpOI/I3BOI[CTBa BHU-
HOTpajJa U BUHA;

©6 YHUBEPCUTETOB;

o4 HayYHO-HCCIIEI0-
BaTEILCKUX LIEHTPA

oCppimre 1100 xomma-
HHH, BKJIFOYAst OKOJIO
200 ¢apmaneBTH-
geckux 1 170 xoM-
naHuil B chepe mes.
TEXHOJIOTHH;

©DKOHOMUYECKHUiT 3(-
(heKT: KOMIaHUK
KJlacTepa COCTaB-
nsroT 6omee 20% ot
oomero BBII Januu
u IlIBeriuu BMecTte
B3ATHIX;

o12 yHUBEpPCHUTETOB;

©32 OONBHUIIBL,
Bkirouas 11 akaze-
MHYECKHUX;

o7 Hay4HBIX [IapPKOB;

ebosee 60 000 co-
TPYAHUKOB B 4acT-
HOM CEKTOpE

900 kommaHui
(Brmrouas 40%
KpymHeHmmx dap-
MAaIICBTHICCKIX );

ebosee $100 mip.
rio6aisbpHOro 060-
porta 1 okoJji0 $20
MUJLTHAPJIOB TIPH-
ObLIH;

40 HUMH;

¢100,000 cTyneHToB;

e12 yHUBEPCUTETOB U
aKaJeMIICCKUX
HHCTUTYTOB.

¢11 napkoB, cnenua-
JIU3UPYIOIIUXCS HA
HayKax O KU3HHU.

*Ot 1,000 mo 2,000
HOBBIX pab04YnX
MECT €KETr0JTHO.

Hcemounuk: paspabomarno aemopom Ha ocnose [22], [23], [24].

BeHuYMapKUHT TI03BOJIMII TIOJYYUTh CPaBHHUTENIBHBIC PE3YJIBTATHl U BBISIBUTH
MTOTEHITHATBHBIE o0nacTu miust ycwineHus “RO-MD”, kotopsle OymayT mpencTas-

JICHBI HMXKEC.




Ananuz “RO-MD” kax ynuxanvnozo mpancepanuunozo kracmepa MCII Pecnyoauku ...

3akiaiouenue

Tax, Pecrry6nmka MonmoBa — cTpaHa ¢ pa3BUBAIOIIEICS IKOHOMHIKOM, a TAKKe
OaronpusTHBIMU IPUPOIHO-KIMMATHYECKUMU U 3KOHOMHUYECKUMH YCIIOBHSIMU
JUIs. BUHOJIENNA. BBIso BBIABIEHO, YTO Ha MPOTSHKEHUH MOCIIEIHUX LIECTH JIET Ha
roCy/IapCTBEHHOM YPOBHE OTMeUaeTcsl BaXXKHOCTh Kinactepusaunu MCII u noguu-
MAalOTCsI BOIIPOCH! BHEIPEHUS U COBEPIICHCTBOBAHMS KJIACTEPHOW MONUTHKH. B
MonnoBe, 0JHAaKO, HE AEHCTBYET €AMHAS CTPATETUsl 110 UMIIJIEMEHTALUH KJIacTep-
Hoi monuTHkH. OfHA U3 MPEMATCTBYIOMINX MPOOJIEM 3aKII0YaeTCsl B TOM, UYTO Ha
CerOHSIIHNNA JeHb cTpaHa He siBisiercss wieHoM EC: Oyaydnm kKaHAMAATOM Ha
BcrymuieHue B EBponeiickuit Coro3, MonoBa He IMeeT H0CTyna K psay (hOHIOB
HE MOJKET BBICTYIIaTh B KauecTBe OeHe(HIIMapa COTEH NPOEKTOB. bhIIO BBISBICHO,
yTo B MosjoBe BHHOAENNE U TYypHU3M OTMEUaloTCs B KadecTBe oOTpacieil ¢
HanOOJBIINM MTOTEHIIMAIOM K KIIACTEPH3allMi MAJIBIX M CPEAHUX MPEATNPHUITHH.

Kractep ObUT M3y4eH ¢ MO3UIMH KITFOUEBBIX KOMITIOHEHTOB TPOWHOW CIIMpa-
JIM — @ UMEHHO, TOCyapcTBa, OM3Heca U Hayku. POopMUpOBaHKUE KapThl y4acTHH-
koB Kimactepa “RO-MD”, a Takxke u3ydyeHHE CTPYKTYPHI YIPABICHUS KIIaCTEPOM
MIPOJIEMOHCTPHUPOBAIH BCIO CIOKHOCTh MOJIEINH, ABJISIOMIEHCS APKUM MPUMEPOM
TPaHCTPAHWYHOW CTPYKTYPHI, €AMHCTBEHHOW Ha CETOAHSIIHUN J€Hb B BUHHO-TY-
pUCTHYECKOM cdepe M HampaBieHHOH Ha MOBBILICHHE KOHKYPEHTOCIOCOOHOCTH
onHOM cTpaHbl (MOJAOBBI) MyTeM HHTETPalMU YCUIUH Apyroil ctpansl (Pymsi-
Hum). HecMoTps Ha Henonruii cpok cBoero cymectBoBanud, “RO-MD” 3asBun o
ce0e Ha phIHKE, U MPOAYKIMS KJIaCTepa IMOJIb3YETCs! BRICOKMM cripocoM. [IpoBenen-
HBI O€HUMapKHUHT-aHAIN3 TO3BOJIMI BBISIBUTH KITFOUEBbIE 0COOCHHOCTH TpaHCIpa-
HUYHBIX KJIACTEPOB, CIECIUATH3UPYIONINXCS B TAKUX OONACTAX, KaK MEJUIMHA H
MHHOBAIIMOHHBIE OMOTEXHOJIOTHH.

Hcxons U3 MpoBeIEHHOTO UCCIICAOBAHNS, MOXKHO CAEIAaTh COOTBETCTBYIOLIHE
BBIBOJIBI M MPEATIOKUTH PAJl PEKOMEHAANN MO YIYYIIEHUIO AESITEIbHOCTH Kia-
cTepa.

e lIMeHHO MOAXOAOM «CBEPXYy-BHHU3» (T.€. OT TOCyAapcTBa K OM3Hecy) ObLia
nposiiieHa nHUIHatuBa GopmupoBanus “RO-MD”. CnenoBarenbHo, ¢ TO3ULHUN
TPOMHOH criMpaiy poJib OJI0Ka «rOCYJapcTBO» UMEET HauOosbliee 3HaYCHUE IS
M3y4YeHHOro Kiactepa. Tem He MeHee, B PecriyOnuke MooBa akTudecku He
BHEJpAETCS KJIacTepHasl MOJUTHKA B 00JIaCTH BHHHOTO Typu3ma. B Takmx ycio-
BUSIX MOTEHIMAJIbHBIE OeHeUIIMaphl He MOTYT HOJIy4aTh TOCYAapCTBEHHYIO MOJ-
nepxky. Kak cieacrsue, 3ameisercst BXOA HOBBIX HTPOKOB B Kiactep “RO-MD”.
Tak, s Katanu3aluy MPOLIECCOB IOBBIIICHUS NMPOAYKTUBHOCTU JI€ATEIbHOCTH
MOTEHIMATBHBIX KIACTEPHBIX WICHOB IT'OCYAAPCTBY HY>KHO OCYILECTBUTH ILIATU IO
(hOPMHUPOBAHUIO U MOCIIEAYIOMIEMY PETYIIPHOMY OOHOBJICHHUIO KJIACTEPHOM MOJH-
Tukd. Kpome Toro, cieayeT yCunuTh B3aUMOZENCTBHE YIIOTHOMOUYEHHBIX 110 KJla-
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CTepHOMY pa3BUTHIO Mon0BEI opraHoB ¢ EBpomnelickoit mmaTgopmMoii coTpyaHu-
YecTBa KJIacTepoB AJIs TPOBEIECHHS IPOrpaMM 0OOMEHa OTIBITOM HUA0CTYIIA K HOBEH-
IIMM TTOAX0JIaM K pa3paboTKe KITaCTEPHOH IMOMUTHKH.

e Manple u cpenHue nupennpuATHs (Om3Hec-eAMHHIBI) (OYHKIIMOHUPYIOT
BHYTpU “RO-MD” noBoibHO quHAMHYHBIM 00pa3oM BBHIY BHYTPHOpPTaHHU3aIlH-
OHHOH CTPYKTYpBI, CO3JaHHOM MO MPOEKTHO-MaTpUYHOMY THIly. Tem He MeHee,
KOJIMYECTBEHHBIN COCTAaB YYaCTHUKOB HE OBICTpO MeHseTcs. [Ipobnema 3akmroua-
€TCS1 B HEBBICOKOM YacTOTE MX MOMOJHEHHUS. J[aHHBIN (haKT MOYKHO OOBICHUTH He-
JOCTaTOYHON MPUBIIEKATEIIFHOCTHIO YCIIOBHI YIeHCTBA B Kiactepe. Tak, Heo0xo-
MO OCYILECTBUTH IEPECMOTP BCEX TeX MPEUMYIIIECTB, KOTOPbIE MOTYT MOIY4YHUTh
OW3Hec-eAMHUIIBI, TOTSHIIMAIBHO HaMepeBarolecss BCTYNUTh B cocTaB “RO-
MD”. Kpome ToTO0, ClieIyeT pacCMOTPETh BO3MOKHOCTh MHTETPaIllii OU3HEC-acCo-
[UaNyi B Ka4eCcTBE YYaCTHUKOB KiacTepa. JJaHHbIH [mar mo3BoiauT 0ojiee aKTUBHO
HapacTUTh WIEHCKUN cocTaB (U Jaliee: YCI0KHUTh YCIIOBUS YWICHCTBA B KJIaCTepe),
a Tak)Ke PacIIMPHUTh CETh B3aUMOJIEHCTBHI OM3HEC-CyOBEKTOB U OOHOBUTH XOJI
KOHTPaKTHBIX TIPOIENYP.

e [lpencraButensMu Hay4dHON Cpelbl, BXOIAIIUMHU B cocTaB kiactepa “RO-
MD Cross-Border Wine Tourism Cluster”, BbICTYalOT YHUBEPCUTEThI, UCCIIEIO-
BaTebCKUE IEHTPHI BUHOTPAIApCTBA W BUHOJENHWS, & TaKK€ MHHOBAIMOHHBIN
neHTp. Ha 0ase kiactepa OCyHIeCTBISIETCS aKKyMYJSIIHS 3HAHWW M TeHepanus
Hay4yHBIX pemeHuil. Kpome Toro, ctyienTam npeaocTaBiieHa BO3MOKHOCTD IPOXO-
IUTH MpakTUKy B “RO-MD”, npu ycnoBuu 4TO pe3ynbTaThl UCCIEN0BATEIHCKUX
paboT OyayT MpUMEHEHBI Ha MECTe TPOBEIeHUs MpakTuku. HecMoTpst Ha Bce BO3-
MOXKHOCTH, IPEIOCTABICHHBIE COCTOSIIEMY B KJIACTEpE HAYYHOMY COOOIIECTBY,
JIMHAMUKA MPOBEJICHUS] HAYYHbIX MCCIICIOBAHUI HEIOCTATOYHO BhICOKA. JlaHHBIN
(hakT MOXXHO 00OCHOBATh TE€M, YTO B Hacrtosiiee Bpems “RO-MD” He mpeacras-
JISIeT HAYYHOTO MHTEpeca Ui APYTHX €BPONEHCKUX U MPOYMX 3apyOeKHBIX yue-
HBIX. B CB3U ¢ 3THM, peKOMEHAYETCsl pacIIMpUTh HayYHO-HCCIIEN0BATENIBCKHE
CBSI3M IPEICTaBUTEIEH MOJIIABCKOTO KiTacTepa C YI€HBIMH IPYTHX CTPaH, OpraHu-
30BBIBasi COBMECTHBIE TIPOTPaMMBI, TPEHUHTH, KOH(DEPEHIIUH W KPYTJIbIe CTOIBL.
CrnenyeT paccMOTPETh BO3MOXHOCTH YBEJIMYEHHUS pa3MEpOB I'PAHTOB U CTHUIIEH-
I, 9TO BBICTYIHT AONOJHUTENFHON MOTHBALMEH 11 B3aMMHOW Koollepauu (a
JIOCTYII K HOBBIM (pOHJaM, B CBOIO Ou€pe/lb, MOXKET ObITh OOecIiedueH Oyaroaaps
HOBBIM IMTAPTHEPCKUM OTHOIICHHUSAM C U3BECTHBIMU BY3aMH M MCCIIEAOBATENIbCKUMU
LEHTPaMH).

e “RO-MD” HeoO6xonuMo 6oiiee OTKPHITHIM 00pa3oM MO3HLMOHUPOBATE ce0s
B HH(OpPMAIMOHHOM TIpocTpaHCcTBe. Tak, Oy/AeT MoBBIIIEHa Y3HABAEMOCTb CTPYK-
TYpBbI, BO3pAcTeT ToBepre 00IecTBa (KaKk KJIF0YeBOro KOMIIOHEHTA YeTBEPHOH CITH-
paJin) K AEATeNbHOCTH KiacTepa, 1 OyAyT MpeAoCTaBIeHbI HOBBIE IIEPCIIEKTHBHBIC
BO3MOYXHOCTH TSI TTOTIOJIHEHHUS WICHCKOTO COCTaBa (MoJ00HO TEM, YTO JEHCTBYIOT
B kiactepax “Medicon Valley” u “Bio Valley”.
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ANALYSIS OF THE “RO-MD”
AS A UNIQUE CROSS-BORDER SMES CLUSTER
OF THE REPUBLIC OF MOLDOVA

I. Manukyan
Russian-Armenian (Slavonic) University
m.ibella.k@gmail.com
ORCID: 0000-0001-7025-2359

ABSTRACT

Given the increasing interest of countries in the implementation of cluster
approach to regional SMEs development and considering the
tendencies of clusters to operate simultaneously in several markets,
cross-border structuring becomes particularly crucial and, hence, such
structures can serve as comprehensive competitive advantages of
countries. The following article covers the analysis of a unique
Moldova-based “RO-MD”cross-border cluster of small and medium-
sized enterprises. Within the study, “RO-MD”was examined from the
position of interactions of Triple Helix components. A benchmarking
analysis, encompassing the study of “Medicon Valley” (specializing in
medicine) and “Bio Valley” (specializing in innovative biotechnology),
was carried out. Altough these cross-border clusters do not operate in
the same industry as ‘“RO-MD”, the conducted analysis provided
comparative insights and facilitated the identification of potential ways
for improvement of “RO-MD”, which were described at the end of the
article.

Keywords: regional clusters; cross-border cluster of small- and medium-
sized enterprises; winetourism business clustering; Triple Helix;
benchmarking analysis; business clustering of Moldova.
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AHHOTAIUA

B pamkax cpaBHHTEIBHOTO aHAIN3a NEHCHOHHBIX CHCTEM Pa3HBIX CTpaH
ODCP u ApmeHuu ObUI HCCIIE0BAaH BOIPOC paclpeieieHHs NeHCHOH-
HBIX aKTHBOB YIIPABIIAIONIMIMH KOMITAHISMH ICHCHOHHEIX ()OHIIOB B JJaH-
HBIX cTpaHax. Tamke OBUI PaccCMOTpEH MOKa3aTelb IeOMETPUYECKOM
cpenHel oTHauM OT MHBECTHINHN B S-etHeM, 10-, 15- u B 20-1eTHUX Bpe-
MCHHBIX MHTEpBaIax. Br1io HU3YyUYCHO COOTHOLICHNUEC HOBBIX YYaCTHUKOB
HEHCHOHHOTO (pOHIA B KOHTEKCTE MPOIEHTHOI KOPPENSAIUH C yBEIHde-
HHUEM IICHCHOHHBIX B3HOCOB.

Hawmu B nccetoBaHuM OBUTH TaKXKe PACCMOTPEHBI TOKA3aTETH ICHCHOH-
HBIX B3HOCOB, BBIIJIAT U UX JHOO MOJOXKHUTEILHON, TM00 OTPHLIATESIILHON
pasHHIEL. B pe3ynbraTe MBI IPUXOAUM K BEIBOJY O CXOXKECTH OCHOBHBIX
Hp06ﬂeM, CBSA3AaHHBIX C JIMKBUJIHOCTBHIO, YBCJIUYUBAIOIIUMCI PUCKOM H
HOHIKAOIIAMICS NTOKa3aTeISIMHU IIPHOBUTEHOCTH, KOTOPEIE, IO CYTH, H3-
MCHAIOT MPUPOAY U CYHIHOCTb INCHCHUOHHBIX (1)OH,Z[OB KaK B Pa3BUTHIX
CTpaHax, Tak ¥ B ApMEHHN.

KuroueBble ¢JI0Ba: IEHCUOHHBIN (DOHJ, TMKBHIHOCTh, IEHCHOHHBIC T10-
CTYIUICHUS, PHCK, IPHOBUTBHOCTS.

BBenenune

B ycnoBusx TpaHCGHOPMUPYIOIIMXCS YKOHOMHUYECKHX DPealdil MeHCHOHHBIC
(GOHJBI U PETYISATOPBI B Pa3HBIX CTpaHax (OPMHUPYIOT WHBECTHIIMOHHYIO ITOJIU-
THKY, UCXOMsI U3 CBOMX 3aIlPOCOB, MOCTABJICHHBIX IENei 1 Bo3MoxKHOcTeH. He-
CMOTpS Ha TO, YTO OCHOBOITOJIATAOINAS HIesi IEHCHOHHOM CUCTEMBbI JIOBOJILHO MPO-
cTa, a MMCHHO: MaKCHUMU3aIlus HpI/I6I)I.HI/I Py MUHUMAJIBHBIX PUCKaX, HC HAJIMYUC
00IIenpU3HaHHON MOJIIETTN, KOTOPOW TMPUACPKUBACTCS XOTS OBl OOJBITHHCTBO
CTpaH. YTIpaBJISIONIUE IICHCHOHHBIMY (DOHIaMU CTATKUBAIOTCS C TPOOIEMOH JTHK-

! The research was supported by the Higher Education and Science Committee of MESCS RA
(Research project N24AA-5B055).
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BUAHOCTU aKTHBOB, IPOOJIEMON YBEIMYEHHBIX PUCKOB U CHHKEHHOW HOPMBI IPH-
Obun. B 3THX yCIOBHAX pa3HBIMH WHBECTULMOHHBIMU CTPATETHSIMH, YIPaBIISIO-
mye GOHAAMU MBITAITCS CPOPMUPOBATH ONITUMAIbHYIO MOJIEJIb 7SI BBIIOJHEHUS
MIOCTaBJICHHBIX IIeper] co0o0il 3aay.

Takum oOpazom, cpaBHeHHE () (PEKTUBHBIX M YCTOWYMBBIX Monenel Gopmu-
poBaHUs M ympaBjieHus noptderneld B pa3IM4YHBIX CTpaHaX KpaiiHe aKkTyalbHa B
KOHTEKCTE CO3JaHUS YCIOBHUM OJITOCPOYHOTO M CTAaOMIIBHOIO Pa3BUTHSA YPOBHSA
6marococrosiHus PecryOnmku Apmenus. B 3ToM KOHTEKCTe B TaHHOM HCCIIE0Ba-
HUM OyAyT pacCMOTPEHBI OCHOBHBIE MPAKTUKU pa3BUThIX cTpan ODCP u moaxost
B PecnyOnuke ApMmeHust sl onpezeneHns: BOSMOXKHOCTEH pa3BUTHS 3P PEKTHB-
HBIX ITOAXOA0B AJISl JAIBHEHIIEr0 MPUMEHEHUS CO CTOPOHBI IIEHCHOHHBIX (POHIOB
ApMeHUU.

MeToaoorus

B manHOM nccnenoBaHuy, B IEPBYIO OYEpEb, UCIOIB30BAH CUCTEMHBIA Me-
TOJ aHaJN3a, T.K. HEOOXOJMMO PacCCMOTPEHHE HE TOJIBKO OCHOBHBIX IOKa3aTesnen
MEeHCHOHHBIX (OHIOB M chopMupoBaHHbIX uMH noprdeneit ctpan OOCP, HO n
SKOHOMHYECKHI KOHTEKCT, CYIIECTBYIOIIUH B OMNpPEACICHHBIX CTpaHaX: 4YTO
HWMEHHO IIPHUBEJIO0 K COOTBETCTBYIOLIEMY MOAXOAY K (POPMHPOBAHHIO U YIIPaBie-
HUIO IEHCHOHHBIMU (oHZaMu. Bmecte ¢ Tem, B ciiyuae ApMEHHH HEOO0XOIUMO
TaKXKe MOHMMaHUe CYHIECTBYIOMINX OTPpaHUUEHHI TPaBOBON CHCTEMBI, 00paMIIsto-
1ie MOJMTHYECKHE MTPOIECCH, CBA3aHHbBIE C TEHCHOHHBIMU HAKOTUICHUSIMH 1 BCeH
CHUCTEMOH MEHCHOHHOro obecneueHusa. ToJbKO Omarogapst TakoMy IOAXOAY
MO>KHO MIPUHATH K BCEOOBEMITIOIIMM 1 0OOCHOBaHHBIM BBIBOAAM, HA OCHOBE KOTO-
PBIX MOXKHO OyzeT chopMHupoBaTh d((HEKTUBHBIE MPEIUIOKEHUS TS TEKYIIeH CH-
Tyauuu B PA.

BwMmecTe ¢ cucTeMHBIM ITOJIXOI0M JAJISl U3yYeHHS IU(POBBIX JaHHBIX OYIET HC-
MOJIb30BaH CTaTUCTUYECKUI METO, OCHOBaHHBIN Ha TAKUX MH(POPMALMOHHBIX UC-
TOYHHUKAX, KaK 0030pHbIC 0TUeTHI aHAmuTHIECKO! rpymsl ODCP, oTaenbHbIe 1aH-
HbIC ICHCHOHHBIX (POHJ/IOB pacCMaTPUBAEMBIX CTPaH, a TAKKe JaHHbIE O(UIHATb-
HBIX TOCYJapCTBEHHBIX CTATUCTHYECKUX areHTCTB.

JlutepaTypHblii 0030p

ITencuonnsie GoHABI 00JIANAIOT 3HAYNTELHBIM YKOHOMUYECKIM BIUSHUEM,
¥X 00IIasi CTOMMOCTh aKTUBOB BO BCEM MHUpE OIICHUBAETCs B OoJiee 4eM 56 Tpuii-
suonoB nojutapoB CIIA. DTo comocTaBUMO ¢ aKTUBAMH APYTUX KPYIHBIX (DOH/IOB,
BKJIIOYAsl B3aWMHBIC (POHIBI, XeMK-HOHARI U cyBepeHHBIe (hoHIsl. Kpome ToroO,
MIEHCUOHHBIC (OHIIBI BHIMTPHIBAIOT OT TPEACKa3yeMOTo IMPHUTOKA CPEICTB, IO-
CKOJIBKY BKJIQTYMKH OOBIYHO BHOCST (DUKCUPOBAHHYIO CYMMY CBOETO JIOX0J1a KaXk-
JBIA Mecsll, He3aBHCUMO OT BHEIIHUX JKOHOMHYECKHX YCJIOBHHA. JTO CyIe-
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CTBEHHO OTJIMYACTCS OT APYTUX (PUHAHCOBBIX HHCTPYMEHTOB — TAKHX, KaK B3aHM-
Hble (DOH[BI, TE CyMMa WHBECTUIMH BapbHPYETCs B 3aBUCHUMOCTH OT BHEIIHUX
¢axropos [1].

OpHUM M3 BaXHEHIINX ACIEKTOB IIEHCHOHHBIX (JOHAOB SIBISETCA UX AOJITO-
CPOYHBIH MHBECTUIIUOHHBII TOPU30HT. [[11s1 MHIUBH Iy aIbHBIX HHBECTOPOB MIEHCH-
OHHBIE (DOHIBI OTHOCUTENFHO HENMKBUAHBL, T.K. MX HENb3s OBICTPO 3aKPBITh. DTO
OTJIMYAeT UX OT APYruX (POHIOB — TAKMX, KaK B3aUMHBbIE (DOHIBI U XemK-(DOHIBL,
I'Zle ’HBECTOPBI MOT'YT BXOJUTh U BBIXOAUTH 110 CBOEMY yCMOTpeHHI0. [lockonbky
MEHCHOHHBIE (POH/IBI THBECTUPYIOT B IOJTOCPOYHOHN MEPCIEKTHBE, OHH YaCTO OKa-
3BIBAIOT CTAOWIIM3UPYIOIIEe BO3JEHCTBUE HA PHIHOK, B LIEJIOM, U BO MHOTOM €TO
(hopMupytoT.

Kommnanuu, oTpaciy 1 Jake Lelble CTPaHbl CTPEMSITCS IPUBIICYb IIEHCHOHHbIE
(OHIIBI, TOCKONBKY CTAOMJIBHBIN XapaKTep STHX MHBECTUIMH CIOCOOCTBYET CTa-
OWM3anuy 1IeH Ha [eHHbIe OyMaru. 3To, B CBOIO 04Yepellb, II03BOJISIET STHM Opra-
HU3alMAM OPUHUMAThH PEIeHUs] 0e3 JOMOJHUTEIFHOTO AABICHHUS, CBSI3AHHOTO C
yIOBJICTBOPEHHEM KPATKOCPOUYHBIX TPEOOBaHUI HHBECTOPOB [2].

[Terncnonnsie QOHABI B MHPOBOW TPAKTHKE TapaHTUPOBAHBI TOCYAapCTBEH-
HBIM OroKeToM. ClieIoBaTeNbHO, €CIM IEHCHOHHBIH (POH]T HE CMOXKET BHITOIHUTH
CBOU 00s13aTeNbCTBA MIepel HHBECTOPAMH, [IPABUTENBCTBY MPUAETCS B3SITh Ha ce0sl
OTBETCTBEHHOCTH 3a 00ecreyeHne MOBCEAHEBHBIX PACX0J0B U MEIUIIMHCKOTO 00-
CITy’)KUBaHHS TE€X, KTO 3aBHCeN OT (GOHIA. ITO JeaeT NPaBUTEIbCTBO BaXKHBIM 3a-
WHTEPECOBAHHBIM JIUIIOM B 3 pekTHBHOCTH TeHCHOHHBIX (hoH0B. [IpaBuTeNHCTBA
CTpeMsTCsl 00ecneunTh, YTOObl MEHCHOHHbBIE (DOHIBI MHBECTHPOBAIM HCKIIIOUH-
TEJILHO B Oe30macHble akTHBBL. B pesynbraTe, OHM, Kak MPaBHIO, BHUMATEIBHO
CIIE/SIT 32 MHBECTUIIMAMU (DOHJIOB, Haaras OOIIUpHBIE MTPaBUiIa M TpeOOBaHUS K
YIPaBICHUIO AKTUBAMHU.

Jemorpaduyeckuii cocTaB HallMM TECHO CBS3aH C MEHCHOHHBIMU (OHIAMHU.
Crpana ¢ OONBIIMM KOJTMYECTBOM MOJIOJBIX JIFOACH NPUBOAUT K OOJIbILIEMY KOJTHYE-
CTBY BKJI3JJTYMKOB, YTO TIO3BOJISIET CPEJICTBAM OCTABATHCS BIIOKCHHBIMH B TCUCHUE
JUTUTENBHBIX MIEPUOIOB BpeMeHH. M, Ha000pOT, €ClTi KOMMYECTBO JIFOJICH, BBIBOIS-
LIMX JEHBIW U3 (QOHIA, MPEBBILIAET YUCIIO TEX, KTO BHOCHUT, TO 00I1asi CyMMa aKTH-
BOB I10J] YNIpaBJieHueM OyneT yMmeHbllaThcs. Kak ynmomuHanock panee, CHIKEHHE
AKTHBOB MOJXKET TIOBIIUSTH HA (DMHAHCOBBIE PHIHKU cTpaHbl. [1o cyTH, IEeHCHOHHBIE
(OH/IBI CBSI3BIBAIOT JIeMOTPadUIo CTpaHbl ¢ e¢ GUHAHCOBBIMH phIHKaMH [3].

AHalu3 COBpEeMEHHBIX HAYYHBIX UCCIIEIOBAHUH MTOKA3bIBAET, YTO HHBECTHUIIH-
OHHBIE OAaHKHPHI IPU3HAIOT 3HAYNTEbHBIC UHBECTUIIMOHHBIE BO3MOKHOCTH, KOTO-
pble IpeUIararoT IeHCHOHHbIE (POHIIBI U CTPEMSATCS MOTYIUTh TOCTYI K 9TUM (OH-
Jam, Korza 3To Bo3MOKHO [4]. [TockosibKy IEeHCHOHHBIM (OHAaM 3anpenieHo HH-
BECTHPOBaTh B LIEHHbIE OyMaru ¢ 0ojee HU3KUM WHBECTUIIMOHHBIM PEHTHHIOM,
WHBECTUIIMOHHbIC OaHKHUPBI TOJDKHBI IPOSIBUTH (PMHAHCOBYIO N300peTaTeIbHOCTb.
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WuBecTunronHple 0aHKK YaCTO MCIIOIB30BATH TAKUE METOIbI, KaK YIy4IlIeHUE Ka-
YeCcTBa KPEAUTa U TPAHIIMPOBAHUE, YTOOBI CJIENIaTh OCHOBHBIC MHBECTHIIUU OOJICe
MIPHUBIIEKATETHHBIMH TSI IEHCUOHHBIX ()OHOB. LleHHbIe OyMaru ¢ MIOTEYHBIM I10-
KPBITHEM SBIISIOTCS IIPEKPACHBIM IIPUMEPOM TaKOW HHHOBAIMH. VIHBECTUITOHHBIS
OaHKHUPHI CO3/IAI0T PA3TUYHBIC TPAHIIY [IECHHBIX OyMar ¢ pa3IuYHbIMHA TPOPUIIMU
pHUCKa U IOXOHOCTH, YTO MO3BOJISET UM MIPOJIaBaTh IICHHBIC OyMaru HHBECTHUIIH-
OHHOTO ypOBHsI NIeHCHOHHBIM (oHmaM [5]. CremoBaTeIbHO, MOKHO CIETaTh BbI-
BOJI, 9TO TIEHCHOHHBIE (POHABI KOCBEHHO CTHUMYJIHPYIOT HHHOBAIMH Ha (PMHAHCO-
BbIX PpBIHKAaX.

HecmoTpst Ha AOCTYIT K OTPOMHOM JICHE)KHOH Macce, IIEHCUOHHBIC ()OHIIBI HE
MOTYT CBOOOJHO HCIIOJIB30BaTh €€ 10 CBOEMY YCMOTPEHHUIO. YTIpaBJICHHE ITHUMU
(hoHIaMU peryaupyercs CTPOTHMH MPaBHIIAMH, M CYIIECTBYIOT OTpaHWYCHHS HA
KJIaCCbl aKTUBOB, B KOTOPLIC OHHU MOT'YT HHBECTUPOBATL. Tem He MCHEC, 3TU Orpa-
HUYCHHA CO BPEMCHCM IMOCTCIICHHO OCHa6H}IIOTC$I, YTO IO3BOJIIET ICHCUOHHBIM
(hoHIaM TIPOSIBIATE OOJIBIITYI0 THOKOCTH B CBOUX HHBECTHUIIMOHHBIX CTPATETHIX.

IlencronHble GOHIBI TOIDKHBI YE€TKO U JIAKOHUYHO CHOPMYITHUPOBATH CBOIO
MHBECTUIIMOHHYIO CTPATErHi0. DTa CTPaTer s J0JKHA COrJIAaCOBBIBATHCS ¢ OCHOB-
HO 1eNbI0 TakuX (HOHIIOB, KOTOpasi 3aKI0YaeTCsl B IUIAHUPOBAHMM BhIXOJa Ha
neHcuo. TpaIuIiMoHHO, ICHCUOHHBIE (DOHIBI HHBECTUPYIOTCS B aKTUBHI C HU3KUM
YPOBHEM PHCKa, KOTOPBIE IPEJUIarafoT HAIOTOBBIE IBTOTHI. J1J1s1 TeHCHOHHBIX (hOH-
JIOB KpaiiHe Ba)KHO MOJICP’KUBATh HAJUICKAIINNA YPOBEHb PHUCKA, COOTBETCTBYIO-
U UX 0XKKUIAEMOMY MPOQUITIO pUCKa.

CrnemyeT OTMETHTD, YTO IEHCHOHHBIE (POH/IBI UMEIOT OTIPE/ICTICHHBIE INMUTHI
Ha BJIOKEHHS B pa3lINUHbIe K1acChl akTHBOB [6]. L{esh eHCHOHHBIX (HOHIO0B — Jie-
JIaTh UHBECTHIIMU C HU3KUM pUCKOM. JluBepcudukariyst MHBECTUIUH 110 psAy Kilac-
COB aKTHBOB CUUTACTCSI MEHEEe PHCKOBaHHOW. Takum 00pa3oM, IEHCHOHHBIC
(hOHIIBI UMEIOT OTPAaHUYCHHS, KOTOPHIE HE MO3BOJISIOT UM UMETh CIUIIKOM O0JIb-
IIOW PUCK B OTHOIICHUH OJJHOTO KJIacca aKTUBOB HMJT SMUTEHTA.

Takum 00pazoM, TIEHCHOHHBIM (DOHJIAaM pa3pelieHO HHBECTHPOBATh B pa3iiny-
HBIC BHUJbBI aKTHBOB, HO OHU OOJI’)KHBI COGHIO}IaTI) YCTaHOBJICHHBIC BEPXHHUE IIPEC-
nenbl. Kpome Toro, st IeHCHOHHBIX (POHJIOB BaYKHO WHBECTHPOBATH TOJIBKO B aK-
TUBBI C CAMBIM BBICOKAM PEUTHHIOM B KaXKJIOM KJIacCE aKTHBOB.

HekoTopsie uccienoBaHus yTBEPXKAAIOT, YTO IICHCHOHHBIC (DOHIBI TpaaUIIU-
OHHO PacCMaTPHUBAIINCH KaK MHBECTOPHI C JOIATOCPOIHOM epcreKTuBoi. OHU ciy-
JKaT CPEJICTBOM JIJIS JIFOJICH, YTOOBI MTHBECTUPOBATh B TEUCHHE CBOMX JIET PabOTHI U
CHUMATh CPEJICTBA TIOCJIC BBIX0/a Ha MIEHCHIO. B CBS3M ¢ 3TUM, 10 HETaBHETO Bpe-
MEHH, JUKBUAHOCTh HE CUMTAIACh CEPbE3HOM MPOOIEeMO s CEKTOpa MEHCHOH-
HeIX (oHIOB [7]. OmHako B MOCieIHHE TOABI MHIYCTPUS MEHCHOHHBIX (DOHIOB
mpeTepriesia CynIeCTBEHHBIE MPeoOpa3oBaHus, B Pe3yJbTaTe Yero JIMKBUIHOCTH
cTaJsa JiIsl HUX BECOMOM ITPOOIJIEMOIA.
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B nmocnenHue roasl MHAYCTPUS IEHCUOHHBIX (DOHIOB MpETepIiesia 3HAYNTEITh-
HBIC M3MEHEHHS M3-32 HEKOTOPBIX CEPhE3HBIX H3MEHEHNH B MAKPOIKOHOMHUUECKON
cpene. /[Ba BakHEHIHX (hakTOpa, KOTOPBIE CIIOCOOCTBOBAIN 3TOM TpaHchopMa-
IIUH, 32KITFOYAIOTCSI B CIICAYIOIIEM:

o Fbonee HusKue npoyeHmHvle CMAGKU. U3-32 HU3KUX MPOLECHTHBIX CTaBOK,
npeo01agaBIIuX B MOCIEAHEE ACCATHICTHE U CTABIIMX peakuel Ha III00alIbHYIO
peneccuro 2008 roxa, meHCHOHHBIE (POHIBI OKA3AJIMCh B CIOXKHON cuTyarun. Jo-
XOJIbl OT MX MHBECTHIUH 3HAYUTEIILHO CHU3WIUCH, M OHH OOJIBIIE HE MOTYT MOJa-
IaTbCA Ha LICHHBIC 6}/MaI‘I/I C HU3KHUM YPOBHEM PUCKA, KOTOPLIC OHU KOrJga-To Jc-
nanu. B pe3ynbrate neHcHoHHBIE (QOHIBI TENEPh KOHKYPUPYIOT APYT C IPYTOM 32
morydeHue 0oJiee BHICOKON MPUOBUINA W BKIIAABIBAIOT OOIBIIE CBOMX JICHET B HE-
JIMKBH/IHBIC ¥ BEICOKOPUCKOBBIC akTUBHI [8]. [IpuMephl 3THX albTepHATHBHBIX aK-
THUBOB BKJIIOYAIOT IICHHBIC 6yMar1/1 C UIIOTCYHBIM IMOKPLITUEM M aKIIUH Pa3BHBAIO-
HIMXCSI PBIHKOB. DTOT Mepexo] K 0oee pUCKOBAHHBIM aKTUBaM CJeJall IEHCHOH-
Hble QOHJBI YSI3BHUMBIMHU IEPE]] PUCKAMHU JHKBHIHOCTH B Ciy4ae (PHUHAHCOBOTO
kpusuca. Takum 0O0pa3oM, HBIHEITHSISI TTOJIUTHKA 00Jiee HU3KUX MPOIEHTHBIX CTa-
BOK IIpH 60.]'[66 OJIATCIIBHBIX CPOKax MMOABEPTACT NICHCUOHHBIC (1)OHI[I>I 3HAYUTCIIb-
HOMY (PMHAHCOBOMY PHCKY, ITIOCKOJIbKY OHA BBIHY)KJAeT UX MHBECTUPOBAThH B aK-
THUBBI C 00JIe€ BBICOKMM PUCKOM JIJIs TOJTyYCHHUS aICKBATHOM MPUOBLIH.

o Cmaperowee nacenenue. eMmorpaduyeckasi CTpyKTypa OCHOBHBIX PBIHKOB —
takux, kak CIIIA u EBpomna, mperepnena 3Ha4uTENbHbIE H3MEHEHUS, TIOCKOJIBKY
YPOBEHBb POKIAEMOCTH TOCTOSIHHO CHIKacs. ClieoBaTeIbHO, KOJIWYECTBO JIFO-
JIeH, BBIXOIAIIMX HA MIEHCHIO, OOJIBIIE, YeM KOJIHMUYESCTBO JIFOICH, MOCTYNANUX Ha
paboTty. DTO O3Ha4aer, 4TO CymMMma JIeHEeT, BHOCHMas B TIEHCHOHHBIC (DOHIEI,
MCHBIIC, YEM CyMMa ACHET, CHUMacMasd BO MHOT'UX CTpaHax. B wnrore sToro CIe-
Hapud ¢ OTPUIATCIIbHBIM JICHC)KHBIM IIOTOKOM B MHAYCTPUU ITICHCUOHHBIX q)OH,Z[OB
HaOII0/IaeTCs CepPhe3HOE OECITOKOWCTBO.

WHaycTpus MeHCHOHHBIX ()OHJIOB MpETepIiesia 3HAYNTEIbHbIE U3MEHEHHUSI 110~
cie perneccun 2008 roma, KOTopasi HOIBEPTIIa MUP OMACHOCTH PUCKA TUKBHIHOCTH.
Bo Bpemst kpu3uca Mpou30nuIo 3aMOpaKUBaHHUE KPEJIUTOB, U3-3a Yero uHaHco-
BBIE YUPEKCHHS HE MOTJIH MPOJIATh CBOM aKTUBBI U PACIIATHTHCS CO CBOMMHU Kpe-
mutopamu. Jlaxe Ha 0e30MacHBIX MEKOAHKOBCKUX PHIHKAX HE XBaTaJO MHBECTO-
poB. Kpuzuc 2008 romia 3aTpoHyI HECKOIBKO KJIACCOB aKTHBOB M CTAJI TOBOPOTHBIM
MOMCHTOM JJIs1 OTPACIi IEHCUOHHBIX q)OH)IOB, KOTOpasd MHBECTUPYET BO MHOT'UE
PUCKOBaHHBIE aKTHBBI. DTO 03HAYAET, YTO TICHCUOHHBIE (POHIBI PUCKYIOT CTOJIK-
HYTbCS C MOJOOHOM cuTyarueit B OyayiieM, KoTopasi MOXKeT UMETh KaTacTpodu-
YecKHe MOCIeICTBUS /Il SKOHOMUKH. [IpaBUTEeNhCTBa BO BCEM MUPE MIPU3HAIH 3TO
W BBEIM MPaBWJIa, FAPAHTUPYIOIIUE, YTO YIPABJISIONINEC ICHCHOHHBIMU (DOHIAMU
HECYT OTBETCTBEHHOCThH 3a yIpaBiicHWE (PMHAHCAMH TMEHCHOHHBIX (POHJIOB, IIO-
CKOJIBKY JIe(hONIT IEHCHOHHBIX (DOHIOB MOXKET MPUBECTH K TOMY, YTO 3HAUUTEIb-
HOE YHCIIO JIIo/IeH OyIeT MoaraTbesl Ha COIUANIbHBIC BHITIIATHL.
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MHorue neHcruoHHbIE (YOH/BI B HACTOSIIEE BPEMsI IPUMEHSIOT YIIPEKIAIOINT
MOAXOM K YIPABICHUIO JTUKBUIHOCTHIO, BHEAPSAS MOJUTUKY, TEMOHCTPUPYIOIIYIO
WX CTIOCOOHOCTH A((EKTUBHO YIPABIATH JINKBUIHOCTHIO. DTa CTpaTerusi OOBIYHO
COCTOMT U3 Tpex vacTeii [9].

TouHble MPOrHO3bI: MEHCUOHHBIC (DOHIBI YK€ JABHO MBITAIOTCA OICHUTDH
CBOM JICHEKHBIE ITOTOKH, HO C OTPaHMYEHHONW TOUHOCTHIO. [IprynHa 3TOr0 3aKII0-
YaeTcs B TOM, YTO HECKOJBKO MEPEMEHHBIX — TaKHUX, KaK yPOBEHb 0€3paOOTHUIIHL,
MIPOLIEHTHBIE CTABKH, OKUaeMas MPOAOKATENIEHOCTD KU3HU U KOJIMYECTBO TICH-
CHOHEPOB, BIUSIOT HA UX ICHEKHBIC MOTOKH. YTOOBI yIy4IINTh TPOTHO3UPOBAHKE
JICHEe)KHBIX TIOTOKOB, MEHCHOHHBIE (OHABI HAYald BKJIA[bIBATh 3HAYUTEIIbLHBIC
CPeICTBa B TEXHOJOTHU. Tereph OHU UCMONB3YIOT HCKYCCTBEHHBIH HMHTEIIEKT U
MalIHHOE 00y4YeHHe, YTOOBI YIIyUIINTh CBOM MPOTHO3EI ¥ TIOJMYYUTHh KOHKYPEHT-
HO€ NPEeUMYIIECTBO.

KpaTkocpoyHble HHBeCTHIMM: T10CIIE€ ONPEAEIEHUS CBOUX KPATKOCPOUHBIX
00513aTeIhCTB TIEHCHOHHBIE (POHIBI JOKHBI YOSIUTHCS, YTO MX KPATKOCPOUHBIE
WHBECTHUIINH JINKBUIHBL. VM Tarkke CliefyeT OIIeHUTh CTOMMOCTh CBOETO TTOPTQEIs
MPU Pa3IUYHBIX PHIHOYHBIX CLEHAPHSIX. DTO 03HAYAET, YTO TICHCHOHHBIE (DOHIIBI
JOJDKHBI PACCYUTATh CYMMY JIEHEKHOTO MTOTOKA, KOTOPBII OHU IMOJTy4aT OT CBOMX
KPaTKOCPOYHBIX HHBECTHUIIHIA, €CITH PHIHOK OCTAHETCS HU3KUM B TEUECHUE JJTUTENb-
HOTO TepHo/a.

Hamuuue 3n0poBoro oydepa: IeHCUOHHBIM (OHIAaM BaXKHO ITIOHUMATh, UTO,
HECMOTpSI Ha TIIATENbHOE IIJIAHUPOBAHNE ACHEKHBIX IOTOKOB, OHU BCE PABHO MO-
T'YT CTOJIKHYTHCSI C CEPbE3HBIME TIPOOIEMaMH, €CITH Y HUX He OYJIeT CYIIIeCTBEeHHOM
nmoxymku Oe3onmacHOCTH. MHOTHE OpTaHW3allii B HACTOSIIEE BpEMs UMEIOT Jie-
HEXKHBIA pe3epB Ui pelleHHus HEMpPEABUICHHBIX MPOOJIeM, ¢ KOTOPBIMA MOXKET
CTOJIKHYThCS KX OU3HEC, ¥ TOT YK€ MIPUHIIUIT IPUMEHSIETCS K IECHCHOHHBIM (hoHIaM.

CyTb B TOM, YTO yIIpaBJICHUE JIUKBUHOCTHIO CTAJIO IIEHTPAILHOM 00J1aCTHIO B
o0yacTv ynpaBieHHs TEHCHOHHBIMU (DOHIaMU HM3-32 PA3INYHBIX U3MEHEHHIA, KO-
TOpbIE MPOU3OILIN B MAKPOIKOHOMHYECKOH cperie.

XoTs IeHCHOHHBIEC (DOHBI CUMTAIOTCS HAJACIKHOW MHBECTHUIIMEH JJIs JOJIrO0-
CPOYHBIX MHBECTOPOB, HA CETOJHSIIHUX PHIHKAX OHU YaCTO CTAJIKUBAIOTCS C He-
XBaTKOM HanmuyHOCTU. Clie0BaTeNbHO, MHBECTULIMOHHBIE MEHEIXEPhl TOJIKHBI
cTaTh O0Jee HHHOBAIIMOHHBIMY B YIIPABICHUN TUKBUTHOCTHIO B TAKUX CIICHAPHUSIX.

HccnenoBanus okasanu, 4To IEHCHOHHBIE (DOHJIBI CTATIKUBAIOTCS CO 3HAYUTEIb-
HBIM AepuuuToM aeHexHbIX cpeacts [10]. Ilo pasnu4HbIM OLEHKaM, IEHCHOHHBIM
(hoHTaM IPUXOUTCS PACTIPO/IABATH AKTHBBI HA CPOK OT 8-MH JI0 9-TH MECSIICB B TOLLY,
YTOOBI 00ECTIEUUTH BHITTOJTHEHHE CBOMX KPATKOCPOUHBIX 0053aTENbCTB, 8 IMEHHO: BBI-
TIaTa MeHcuid ieHcnoHepaM. ToT ¢akT, 4To IEHCHOHHBIM (OHJIAM TIPHXOJIUTCS pac-
MIPOJIaBaTh JTOJATOCPOYHBIC aKTHBBI, YTOOBI TIOTaCUTh KPATKOCPOYHBIE JIOJTH, BBI3bI-
BacT COMHCHUS B KOMIIETCHTHOCTH yripaBieHus Gorgamu. [Ipomaka akTHBOB TaKUM
00pa3oM 03HAYAET, YTO IIEHCHOHHBIE (POHIIBI HE MPOJAIOT B MOIXOSIINN MOMEHT U
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OBIBAIOT BBIHYK/ICHBI COTJIACHTHCS Ha OOJiee HU3KHE LICHBI, TIPeJIaracMble PHIHKOM.
3T0 NPUBOAWIO K YIYHIEHHOW MPUOBLIN B MPOLIJIOM, YTO MOOYKAAT0 TIEHCHOHHBIE
(oHIIBI yIensITh OONbIIE BHUMAHUS YIIPABICHHUIO JTUKBUIHOCTBIO, YTOOBI IIPEIOTBpa-
TUTD TIOIOOHBIE CIIEHAPHH B OYIyIIIEM.

UYroObl n30ekaTh MOTEPh BO BpeMsl KpH3HCA JHUKBUIHOCTH, NEHCHOHHBIE
($oHIBI, KaK MpaBWIO, JepKaT Ha OajaHce OoJblle NEHEXKHBIX CpeAcTB. Takas
IIPAKTUKA CTAHOBUTCS BCe 00jIee PaclpoOCTPaHEHHOM Cpenn Pa3INyHbIX IEHCHOH-
HBIX ()OHJIOB 3a IOC/IEAHNE HECKONBKO JeT. [[pnunHol Takoi TeHAECHIINH SIBISETCS
ctpax nepen kpusucom 2008 roga, koraa MHOTHE GOHABI HE CMOTIIH KOHBEPTHPO-
BaTh CBOU aKTHUBbLI B HAJIMYHBIC ACHBI'U JAaK€ 110 CHUXKCHHBIM LICHaM. Taxum 06pa-
30M, XpaHEHHE HAJMYHBIX JCHET CTaJIO IPEAIOYTUTEIbHBIM METOAOM IPEI0TBpa-
IIeHHsT PUCKA IS OONBITMHCTBA (OHIIOB.

IlockonbKy TEHCHOHHBIM (DOHAAM HEOOXOJAMMO PE3EPBUPOBATH OOJIbIIEC
CpCACTB MJIA HAJIMYHBIX, Y HUX OCTACTCA MCHBIIC JCHET JIJIA I/IHBGCTI/IHI/II\/'I, 4To npu-
BOJUT K CHI)KEHUIO UX 10X010B. ClieJ0BaTeNIbHO, OHU BBIHYKICHBI [iefaTh Oojee
PHUCKOBaHHbIE MHBECTHLINH, YTOOBI KOMIIEHCUPOBATH CBOU moTtepu. OAMH U3 CIIo-
coboB CACJIaTh 3TO — MHBECTUPOBATHL B PBIHKU ACPUBATHUBOB, YTO IMO3BOJISACT UM
Opath Ha ce0sl IOTIOJIHUTEIBHBIE PUCKH U TEHEPUPOBATH OOJIBIININ JIEHEXKHBIN TO-
ToK. OZJHAKO UHBECTUPOBAHHUE B 3TH PHIHKH MOKET OBITH KpaiiHe HeCTaOMIbHBIM,
MO3TOMY IEHCHOHHBIE (DOHIBI TOJDKHBI YIYULIUTh YHPABICHHE JHKBHIHOCTHIO,
LITO6])I n30exarn JONOJHUTCIIBHBIX PUCKOB.

[Terncrnonnbie GOHIBI OOBIMHO HHBECTUPYIOT B 00JIce PUCKOBAHHBIC aKTHUBBI —
TaKue, Kak HeHHbIe OyMaru, ooecriedeHHbIe HTIOTEKOH, 00OBIYHO Ha KPATKOCPOUHBIE
NepUobl. DTO CBSI3aHO C TEM, YTO TPYAHO MpeIcKa3aTh BEPOSTHOCTD AedonTa Ta-
KX WHCTPYMEHTOB B TeueHHUE Oojiee JUIMTEIHLHOTO TMepruoIa BpeMeHu. B pesyis-
TaTe OHM, KaK MPaBHJIO, YCPKUBAIOT 3TH aKTUBBI Ha O0Jiee KOPOTKUI CPOK, JIOH-
TUPYS MX U NOKyIast HOBbIE LICHHbIE OyMaru, ecjid MO3BOJISIeT ACHEKHBINH OTOK.

CoriacHo MHOTHM HCCIIEIOBaHMSM, aKIEHT Ha YIPaBICHUU JHKBHIHOCTHIO
BbI3BaJI CABUI' B UHAYCTPHUU MMIEHCUOHHBIX (1)OH,Z];OB. Panbme sTo acCconunupoBaaioChb
C JIOJITOCPOYHBIMHI MHBECTUIIMSAMHE C MEHBIITUM puckoMm [11]. Teneps jxe OHU 3aHH-
MAalOTCsl aKTUBHOM TOPrOBJIEH M JIENal0T KPaTKOCPOUHbIE PUCKOBAaHHBIE MHBECTH-
uun. IlencnonHble ¢GOHABI B HacTosliee Bpemsl MPUAAIOT OoJibliiee 3HAUYCHHE
YHpaBJICHUIO TUKBUAHOCTBIO, 4TOOBI HE CTABUTH YHOpaBJIAOIINUX CBOMMU q)OH}IaMI/I
B CUTYalluH, KOTJ]a UM TPUXOJUTCsI OpaTh Ha cebsl Ype3MEepHBIC PUCKH.

B nocnennee Bpemst mopTdeib MEHCHOHHBIX (OHAOB CTal ropaszio 0ojee Au-
Bepcu(UIIMPOBAHHBIM, U MEHBIIIAsl €T0 YaCTh COCTOMT U3 LIEHHBIX Oymar ¢ (UKCH-
poBaHHBIM J10X0710M [12]. BmMecTo 3TOr0, IeHCHOHHBIE GOHIBI TeHepPh UMEIOT 3Ha-
YUTETBHYIO JOJII0 B aJIbTEPHATUBHBIX AaKTUBAX. XOTs LEHHbIC OyMaru ¢ GUKCUpo-
BaHHBIM JIOXOJOM MO-TIPEKHEMY IIHPOKO PAcIpOCTPaHEHBI, OHU OOJIbIIE HE CO-
CPEAOTOYEHBI B HECKOJIBKUX KOMITAaHUSX WU reorpaduyeckux peruoHax.
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[lencuonHubIie GOHIBI CIETATM IPHOPUTETOM TUBEPCU(DUKAIINIO CBOETO MOPT-
(enst, B TOM yuciie reorpauuecKyro TUBEpCU(DUKAINIO U MHBECTUIIMH B KOMIIa-
HUM Pa3HOTO pazMepa. ITO MOKHO paCCMATPUBATH KaK OJIArONPHUSTHBIA pe3yIbTaT
pacTymero BHUMaHUS K YIPABICHUIO JIMKBUIAHOCTHIO B UHIYCTPUN TTEHCHOHHBIX
(hoHO0B.

B curyanusx, korja KOMIaHUSIM HY>KHBI HEMEJIJICHHBIC CPEACTBA, OHU YacTo
MPUOETAOT K TIPOoJake CBONX HamOoJIee JIMKBUIHBIX aKTUBOB. OHAKO ATO MOXKET
CTaTh HEBO3MOXHBIM JUISl IEHCHOHHBIX ()OHJIOB, KOTOPBIC HHBECTUPYIOT B 4acT-
HBIH KalyTaJI WIH HEJIMKBUIHYIO HEJBHKUMOCTb, YTO IIPUBOUT K HECOATIaHCHPO-
BaHHOCTU mopTdens. M3-3a ux Oosiee BBICOKOH JIMKBUIHOCTH, OOJIMralluy SIBIIs-
FOTCS IPEMOYTHTETBHBIM BIIOYKCHHEM JJIs1 TAKHUX KOMITAHHUM, YTO MPUBOJIUT K CHU-
JKEHUIO ToNTa Ha uX Oanancax. ClieoBaTenbHO, 3TH (GUPMBI JOJIKHBI, B KOHEUHOM
WUTOTE, TPOJIaTh CBOM HEJIMKBUIHBIC aKTHUBBI, YTOOBI PEHHBECTHPOBATH JICHBIU U
COXPaHHUTh MPOTIOPIHOHAILHOE PACIPEICICHUE aKTUBOB., JTa MOCTOSIHHAS TIepe-
0anaHCUPOBKA MPUBOIUT K JIOTOJHHTEILHBIM TPAH3aKIIMOHHBIM H3JICPIKKAM, CHH-
xast 9pPEeKTHBHOCTH KOMITAHUH.

Takum 00pa3oM, TEOPETUYCCKH, IICHCUOHHBIC (DOHIBI CUNTAIOTCS HE3aBUCH-
MBIMH CYOBEKTaMHM, Ha KOTOPbIC HE BJIMSIOT HUKAKUE BHEUIHUE (akTophl. Biaro-
Japsi CBOMM OIPOMHBIM (DPMHAHCOBBIM pecypcam, OHM MOTYT U3MECHUTH OCHOBBI
(OHIOBOTO PhIHKA. XOTS 3TO YTBEPXKICHHUE OTYACTH BEPHO, MEHCUOHHBIC (DOHIBI
YK€ JaBHO HE (YHKIIMOHUPYIOT aBTOHOMHO. CYIIIECTBYET MHOXKECTBO METOIOB, C
ITOMOIIbIO KOTOPBIX TOCYAaPCTBEHHBIE OPraHbl MAHUITYJIUPYIOT PA0OTOM 3THX TICH-
CHOHHBIX (POHJIOB JIJIsl JOCTHIKEHHSI CBOUX COOCTBEHHBIX IIEIEH.

AHnanus

Ha Puc. 1 MmoxHO HaO101aTh (haKTUYECKOE J0KA3aTEIbCTBO, CKA3aHHOTO BbI-
1€, YTO pa3HbIe CTPaHbl U UX (OHIIBI IOBOJIBHO MO-PA3HOMY MOAXOJAT K (POPMHU-
POBaHHIO HHBECTHUIIMOHHBIX MopTdeneil. [IpuMeyarenspHo, 4TO Jaxke B paMKax OJI-
Ho# ropucaukimy, kak OOCP, MHBECTUIIMOHHBIC TOJIUTHKH CHITBHO OTINYIAIOTCS.
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Pucynox 1. Annoxayus neHCuOHHbIX aKMU08 YNPAsIAIOUWUMU KOMAAHUAMU
@onooe cmparn OSCP [13].

Oco0eHHOCTH CTPYKTYPbI IEeHCHOHHBIX (hoHT10B

B ctpane O3CP Uexun cpe/icTBa MEHCHOHHBIX ()OHJIOB UHBECTHPYIOTCSI CIIETY-
rorriel rporopiueit: 82% B obnurarmy, 12% B GaHKOBCKHE JETO3UTHL, 2,4% B aKIUH.
OpnnoBpemeHHo, Apyras crpana, Bxogsmas B O9CP, I[lombmia, 91% neHCHOHHBIX
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HaKOIUICHUH WHBECTHPYET B PHIHOK aKiuid, 6% B obnurammu u 1,6% B GaHKOBCKHE
JeTI03UTHI. IHTepeCHBIMU SBIAIOTCS 111 OTAEIBHOTO PACCMOTPEHHS TakkKe JCTOHUS,
KOTOpast poBeNia IEHCHOHHYI0 peopMy TOBOIHHO 3(p(PeKTHBHO, 1O OIIEHKaM MHO-
THX 5KOHOMHCTOB, M Unim, KoTopast ObLiIa IIepBOid CTPaHOM, KOTOpas IpoBeia mo100-
HYI0 pedopmy. B DcToHNM TEHCHOHHBIE aKTUBBI HHBECTUPYIOTCS B akIH 59%, B 00-
suraiyu — 34%, B neno3utsl — 4,7%. B Unnn ke 44% unBectupyercs B akimu, 54%
— B obmuranmu u 6% — B Aeno3uTtHbIe cyeta. OTiamdaeTcs oT o0IIeil KapTHHBI CBOEH
WHBECTHIIMOHHOW moymTHKo# [1IBertist, mockombky 69% ot obmero nmoprdens HHBe-
CTHUPYETCsI B KOJUICKTUBHBIC MHBECTHIIMOHHBIC cXeMbl, 14,6 % B akuuu, 12,3% B 00-
yraiuu 1 0,9% B IEITO3UTEI.

W3 o0meit BRIOOPKU MBI BBIIETIIH OCHOBHBIE MHBECTUITOHHBIE MTOJUTHKH, KO-
TOpbIX NpuaepxkuBaroTcs crpanbl OOCP. Kak MOXHO 3aMETHUTD, BBIIEJICHHBIE CTPAHBI
(hopMUPYIOT TS Ce0sI CIICYIOIIHE MOJICIIA UHBECTHIIH J1s1 ICHCUOHHBIX (DOHIIOB!
AKIICHT Ha PHIHOK aKIIUi, aKIICHT Ha PhIHOK OOJIUTaIlii U ONTUMAJIbHBIC KOMOMHAIMN
C PaBHOBECHBIM pacHpeAeicHUeM akTUBOB. CTOUT OTMETUTH, UTO Bee cTpaHsl ODCP
MEHBIIIYIO JIOI0 IEHCHOHHBIX HAKOIUICHW WHBECTHPYIOT B OAHKOBCKHE JIETIO3UTHI.
OtnenbHON KaTeropueu SBISIOTCS MHBECTUIIMH B KOJUIGKTUBHBIC MHBECTHIIMOHHEIC
CXEMBI, KOTOpbIE U3 ce0s MPeACTaBIISIOT, B OCHOBHOM, ETF (hoH 11, B 0OCHOBE KOTOPBIX
niexat OUpIKeBbIC aKTUBBI.

BOl'lpOC])I l'lpHﬁbIJ'lBHOCTI/I BJI0K€HUH MEeHCHOHHbIX (l)OHIIOB

CyTh NMEHCUOHHBIX WHBECTUIIMH COCTOUT B (POPMHUPOBAHMU JJIMHHBIX JICHET,
YTO 03HAYaeT OOJBIIYI0 MPUOBLIPHOCTH B JOJITOCPOYHON IMepCreKTrBe. To ecTh
OKUIAETCs, YTO B JOJTOCPOYHOU MEPCIIEKTHBE peasibHasi HHBECTUIIMOHHAS TIPH-
ObUIb JI0JDKHA pacT. Ha npakTrke, O4eHb MaJlo CTPaH, y KOTOPBIX MOJIy4aeTCs J0-
CTUYh TAKOTO pe3yjbTaTa.

B Tabn. 1 npeacrapneHs! peaibHbIE THBECTHIIMOHHBIE TEMIITBI IEHCHOHHBIX (DOH-
JoB ctpaH, Bxoasanmx B OOCP. [lanHas kapTuHA O4eHb IpuMeyaTebHa, TOCKOIbKY
MOKa3bIBacT (DAKTHIECKYIO YCIICITHOCTh MIEHCHOHHBIX crcTeM. K mpumepy, DcroHus,
KOTOpast CYUMTAETCsI OJHOM U3 JIYUIIUX MPUMEPOB IICHCHOHHOM pe)opMbI B MHUpE, TI0-
Ka3bIBaeT OTPUIATENHHYIO 3(P(PEKTUBHOCTD. S-JIETHSS MPUOBLUILHOCT C YYE€TOM HH(}-
jamuy cocrasigeT -4,1%, 10-netusa: -1,0%, 15-nerussa: -2,2%, 20-netuss: -1,1%.
[Ipu nneamsHOM pacKIIaze OKUIACTCS, UTO C MIEPBOH MTHIICTKY YIIPABIISIONIHE (OH-
JIAMH JIOJDKHBI TTOKA3bIBATh ITOJIOKUTEIBHEIC Pe3yIhbTaThl M YBEIIMUIUBATE €TI0 CO Bpe-
MEHEM, HO TIpUMEp DCTOHHH ITOKa3bIBaeT 00paTHoe. J[aHHBIN puMep HHTEpECEH TeM,
410 B DCTOHUH pedopMa Ha CaMOM JIeNie MPOBOAMIACH OUSHb MPOPECCUOHAITBHO, U
OHH UMEIOT IPaMOTHYO, 3 (HEKTUBHYO TICHCHOHHYIO CUCTEMY U FOPUCIUKIIMIO, TIPaK-
THYeCKH 0e3 MPoOesIoB, Ha KOTOPYIO PABHSIOTCS OCTAIBHBIC CTPAHBI, B TOM YHCIIC U
Apwmenus. OHaKO rpaMOTHAs IEHCUOHHASL CUCTEMA HE SIBJISIETCS 3aJI0TOM YCIIEIIIHO-
¢ty cucteMbl. OMUCAHHOE SBIISICTCS 3aJI0TOM COIUAIEHOW YCIIEITHOCTH pedopMbl
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B0OO11IE, HO He PpruHaHCOBOW. DuHAHCOBast 3 PEKTUBHOCTH 3aBUCHUT OT HHBECTUIIHOH-

HOU TOJIUTHKH M OT €€ UMIUICMEHTAIMU. Y YUThIBAsI, 4TO yIpaBisironpe Gporaamu Jc-
TOHUH HHBECTHPYIOT 60% mopTderns B phIHOK aKIuii 1 OHK OepyT Ha ceds OONBIIONN

PBIHOYHBIH prcK. OTpUIIaTeIBHBIC TTOKA3ATEHN OTIAYH HHBECTHUITUH SBIISIOTCS 10~

Ka3aTeJIbCTBOM BHIIICCKa3aHHOI0. TeM He MCHEC, HCBCPHO YTBEPKAAaTh, YTO MHBECCTH-
POBaHUC B PIHOK aKLII/Iﬁ — OHO3HAYHO IU10Xas uaesd, MOCKOJIbKY Y I[aHHOfI CTpaTeruu
€CTb KaK CBOM MHUHYCBI, TaK U IUIFOCBI. OcHoBHast XapaKTEpHUCTHUKaA TAKOM MOJIUTHKH —

BBICOKHI pUCK | OoJbIast oTnava. [Ipu TakoM Imomxome oueHb BaKHA POJTb aHATIHTH-

KOB YIIPaBJISONIeN KOMIIAHUH, TOCKOJIbKY HMMEHHO OT KauecTBa aHAJIUTHYECKOM pa-

00T 3aBUCUT OyZeT 11 Yy (OH/Ia TIOJIOKUTENBHBIN WM OTPULATEIbHBIN pe3yIIbTaT.

Tabruya 1. F'eomempuueckue cpeonue 20006bie peaibHble MeMnbl
uneecmuyuil 3a nocieonue 5, 10, 15 u 20 nem ¢ cmpanax OOCP, % [14].

Crpanbsl OOCP 5 aer 10 ner 15 et 20 jer
ABcTpanus 3,3 5,4 2,8 4.0
ABcTpus -2,9 0,2 -0,3 0,8
Kaunana 1,7 3,9 3,6 41
Yum 0,1 2,0 1,4 3,1
Komxymbus 0,2 1,4 3,8 4.8
Kocta-Puka 3,8 51 3,7 "
Yexus -4,7 -2,4 -1,7 -1,0
Janus -0,8 1,9 2,6 3,3
DCTOHUA 4,1 -1,0 -2,2 -1,1
OuHIIHAUS 1,6 3,6 . "
I'epmanus -0,6 1,2 1,6 1,9
I'perus -0,7 .

Benrpus -6,3 -0,3 . .
Ucnannus 3,6 42 1,7 3,3
Wpnanaus 1,1 . .

Mspanib 3,5 47 3,8 .
Uranusa -2,5 0,2 0,3 0,9
JlatBust -6,3 -2,2 -1,8 -1,9
JIutBa -4.6 -0,5 .
JlrokcemOypr -3,2 -0,2 -0,2

Mekcuka 0,3 0,5 1,4 .
Hupnepnaspr -3,2 1,3 1,8 3,1
Hopserus 0,2 2,4 2,2 3,5
ITonpmra -7,2 . . .
ITopryranus -1,8 0,8 0,0 1,6
CrnoBarkas Pecriy0mka -4.4 -1,4 -1,7

Crnosenus -2,6 1,2 2,0
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Ctpanbsi OOCP 5 ner 10 ser 15 aer 20 aer
Ucnanns -1,8 1,1 0,6 .
[IBefinapus 0,8 2,9 2,3 2,8
Typuus -3,5 -2,2 -0,3 .
CHIA -1,4 1,4 -0,1 1,0

OTxenbHOTO YIIOMUHAHUS 3aCIyKMBaeT Takke UM, MOCKONBKY 3TO IPyrou
LIMPOKO M3BECTHBIN pUMEpP MEHCUOHHOM pedopMbl. Uniu siBisieTcs epBoii cTpa-
HOM, KOTOpas mpoBea noo0Hy 0 pedopmy B 1981 roay. Eciiu DcToHMIO IPUHATO
cuuTaTh 00pa3LoM ycnexa, To Ui npeacraeTcs Kak epBONpoOXoel B KOHTEKCTe
MIEHCHOHHOM pedopMel. HecMoTpst Ha To, uTO eHCHOHHAs pedopma He ObLIa JIH-
[IeHa HEIOCTAaTKOB, OHA CTajia JIOKOMOTUBOM Ui (PMHAHCOBBIX CHCTEM MHOTHX
ctpan. OmmoOKy, [onmyieHHbIe Tpu pedopme Huin, ObUTH 3y4eHBI 5)KOHOMUCTAMHU
U COLIMOJIOTaMH, YTOOBI HCKIIFOUUTH UX B Ipolecce peopM B Ipyrux crpanax. Tak
’Ke Ha OCHOBE BBISIBJICHHOU HH(pOpManuu cama cucremMa B Unim npeTeprena u3me-
HEHHS B CTOPOHY ynyumieHus. Tem He MeHee, puHancoBast 3pPEeKTUBHOCTH TIEH-
CHOHHBIX (DOH/IOB JOBOJHHO MOJOKHUTENbHAS. S5-JIETHSAS MPUOBLILHOCTD C Y4€TOM
uHsan cocraiser 0,1%, 10-netnss — 2,0%, 15-nmetnss — 1,4%, 20-netHss —
3,1%. daxkTrvecku, NEHCHOHHBIM (hoHIaM B UniM ynaioch B JONTOCPOYHON Hep-
CIEKTHBE CO3/1aTh JUTMHHBIC JICHBTH U 00€CIIEUYUTh TPUOBLTLHOCTE CBOUX HHBECTH-
nui. [IpuMedatenbHO, YTO MOJIOKHUTEIBHBIN PEe3yJIbTaT OOYCIIOBJICH BO MHOT'OM
TEM, YTO YHpasisiionue GpoHraMu MHBECTHPYIOT 44% akTHBOB B PHIHOK aKIHH.
Kak MBI y’ke OTMETHIIM, MHBECTHLIUH B PHIHOK aKIMH ABJSIOTCA TEM HWHCTPYMEH-
TOM, KOTOPBIE TO3BOJISIOT MOBBICUTH MPHOBUIBHOCTE MOPTdens. B cBs3u ¢ aTHM,
MO>KHO MPHUUTH K BBIBOAY, 4TO yHpasistoniie Gonnamu B Ynmm 6oee rpaMOTHO
WHBECTUPOBAJIM IEHCHOHHBIE CPEACTBA B PHIHOK aKIHH.

Eme onnum npumepom 3¢pheKTHBHON MHBECTULIMOHHOM MOJUTUKU U3 CTPaH
ODCP sBnsercs Kanana. 5-neTHss mpUOBUTBHOCTE C YUETOM HHQJISIAU COCTaB-
nset 1,7%, 10-netuss — 3,9%, 15-netuss — 3,6%, 20-netusist — 4,1%. D10 — npumep
IrpaMOTHOH MHBECTHLIMOHHOW MOJIUTUKHU, OAHAKO MOPTQENb XapaKTepPU3yeTcs BbI-
COKHM PHCKOM, TOCKOJBbKY 40% mopTdens naBectupyercs B akiuu, 30% B 1pyrue
aKTHBBI, TAKHME KaK HEABMXUMOCTh. OJJHAKO, HECMOTPSI Ha BHICOKHE PHCKH, Ipa-
MOTHOE YIpaBJICHUE TTO3BOJISIET TIOKA3bIBATh MOJOKHUTEILHBIC PE3YIIBTATHI B JIOJI-
TOCPOYHOM TEPCTIEKTHUBE.

SpkuM npuMepoM pBIHOYHOTO pucka siBisercs [lonbma, moprdens KoTopoi
Ha 91% cocrouT u3 aknui. B mepBoii nmATHIIETKE NTaHHBINA MOPTQENs MoKa3al oT-
pHUIIATENBHYIO MPUOBUTBHOCTE B pasMepe -7,2%. OgHako, B paMKax 5 JIeT CI0KHO
cyautb 00 3(p¢EKTHBHOCTH HHBECTHUIMH, MOCKOJIBKY PBIHOK AaKIMK SIBISETCS
HACTOJIBKO BOJIATHIIBHBIM, YTO KAPTHHA MOXKET IOMEHSTHCS OYEHBb OBICTPO.
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BiusiHue HOBBIX NOCTYIICHUI HA IOKA3aTeJIM IEeHCUOHHBIX (JOH10B

C 0o/IHO¥ CTOPOHBI, YBETHUCHHUE IEHCUOHHBIX TOCTYIUICHUN SBISICTCST OJTHUM
W3 BOXHEHIMUX (PaKTOPOB pa3BUTHS MEHCUOHHOW CHCTEMBI, TIOCKOJBKY ITOCTOSH-
HBI TIPUTOK (PMHAHCOBBIX AKTUBOB 0O0ECIEUYHMBACT CTAOMILHOCTH ICHCUOHHBIX
¢dbonmoB. OgHAKO, C APYrOi CTOPOHBI, HEOOXOIUMO TOHSATH MOJIOKUTEIbHBIE (PH-
HAHCOBBIC PE3yIbTATHI YIPABIISIOIINX ICHCHOHHBIMU (DOHIAMK 00YCITOBIEHBI 3(-
(EKTHUBHBIM YIPABJICHUEM WM HOBBIMH MOCTYIICHUSMH TICHCHOHHBIX (DOHIOB.
Jpyrumu cioBamH, eciid Obl HOBBIX ITOCTYIICHUH HE OBLIO, CMOTIIN OBl YIpaBIIs-
O Ee IICHCUOHHBIMHU (I)OHI[aMI/I B MHUPCE MMOKAa3bIBATH MMOJIOKUTCIbHBIC (I)I/IHaHCOBI)Ie
pe3ynbTaThI?

Jlnis Toro 4To0bl OTBETUTH Ha JAHHBIA BOMPOC, MpeiaraeM pacCMOTPETh He-
KOTOPBIC CTATUCTUYCCKUEC NJAaHHBIC, KOTOPBIC TO3BOJIAT 3TO IMOHATD.
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Pucynox 2. Hsmenenue 0onu yuacmust 6 REHCUOHHBIX NIAHAX 6 CPEOHEM 3a 200
6 CMpaHax ¢ 0OA3aMeNbHLIMU NEHCUOHHBIMU 83HOCAMU, %6 NYHKIMAX OM 6CE20
mpyoocnocobnozo nacenenus [15].

Ha Puc. 2 MmoxxHO YBUIETD, KaK B CTpaHax C 00s13aTeIbHBIMH ITIEHCUOHHBIMH B3HO-
CaMH YBCIIMYMBAIOTCA IIECHCUOHHLIC IMOCTYIUICHHUS, IPUYEM B ApMeHI/II/I ImoKa3aTeciib
JOBOJIbBHO BBICOKHI. HOCKOJ'H:Ky PCUb UACT O CTpaHaX, B KOTOPbIX NICHCHUOHHBLIC B3HO-
ChbI 06}I3aTGJ'H:HI:I, OTOT MOKA3aTCJIb ABJIACTCA TAKKC (baKTOpOM Ppa3BUTHA SKOHOMHKH.
To ectb YBEIMYCHUE KOJIMYECTBA YYAaCTHUKOB IICHCUOHHOI'O IJIaHa O3HA4Ya€T COKpa-
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nieHne 0e3padoTUIBL, COKPAILICHHE TEHEBOM SKOHOMUKH MM CO3/IaHME HOBBIX Pabo-
4yux MecT. [Ipyrumu cioBamy, YYaCTHUKH CUCTEMBI 00sI3aHBI CTATh €€ YacThIO U 3TO
HE BBIOOD, UCXO/IS U3 TITyOOKOTO TOBEPHS K AEATETHHOCTH (DOH/IOB.

Takxe, UHTEPECHO MOHATH, KaKasi JOJIS1 U3 BCETO TPYIOCIIOCOOHOTO HACENCHUS
SIBJISICTCS] YYaCTHUKOM MEHCHOHHOM CHCTEMBI B pAMKaX BBIOOPKH CTPaH ¢ 00s13aTelb-
HBIMH IIEHCHOHHBIMU B3HOCaMu. Ha pucyHke 3 MokeM HaOmoaaTh BEICOKUI YPOBEHb
yaactusi y Takux ctpaH kak Jlarsust (100%), boxrapust (96%) u I'ork-Konr (95%).
OnmHOBpEeMeHHO, Y TakuX cTpaH kKak Manasu (4,8%), CeBeproit Makenonnu (40%) u
Apmennn (40%) pe3ynbTaThl HeMb3sl CYUTATh TOJIOKUTEITLHBIMIL.

Crout oT™MeTuTh, uTo JIaTBUs BHEIpHJIAa HAKOMUTEIbHYIO NEHCHOHHYIO CH-
cremy B 2001 rogy, bonrapust u I'onk-Konr — B 2000 rony. Tem Bpemenem, Ma-
JIaBW TIPUCOENMHMIIACH K HAKOIIUTELHOW MeHCHOHHOM cucteMe B 2011 roxy, Ap-
MeHus — B 2014 roay, a CeBepHast Makenonus — B 2019 roay. Oto aBnseTcs Kito-
YeBOU NPUYHMHOMN, TOYEMY y IIEPBOI BEIOOPKHU OOJIbIIAast 10JIs1 YIACTHUKOB IO CPaB-
HEHHUIO CO BTOPOH.

Tenepp xe paccCMOTPUM TEMIIBI POCTA NEHCHOHHBIX B3HOCOB, YTO IO3BOJIUT
OLIEHUTh, HACKOJILKO MpEIbIayIINe TI0Ka3aTelid ObUTH BECOMBIMH B (DMHAHCOBOM
riane. JIpyruMu clIOBaMH, IMOMBITaeMCs BBISICHUTH, 1% KOJIWYECTBEHHBIH pOCT
YYaCTHUKOB IEHCHOHHOTO (JOH/IA OT BCETO TPYAOCIIOCOOHOT0 HACEICHHSI Ha KaKOH
MPOLIEHT 00ECIeYnBaET POCT IIEHCHOHHBIX aKTHBOB.

B /[pyrue r©opUcIuKIuu ®ODCP

JlatBus

Bonrapus

I'onkonr (Kwuraif)
Xopsarust
Kocra-Puka

Yunu

W3panne

Mekcunka

Hopserus

Vpyraait

OcroHus

Py™mbIHus
Jlomunukanckas Pecry6imka
Komymbus

I'py3us

ManbauBbl

Apmenus

CeBepHas Make1oHus
epy

Manasu ™= 4.8

100.0

96.0

94,7

89.0

70.5

68,9

68.9

64.2

61.7

55.2

49.8

453
40.6
40.2

39.5

60 80

86.5
85.8
85.7
83.2

100

Pucynox 3. Jlona yuacmus 6 neHcuonmvix naauax, % nyHkmax
om 6ce20 mpyodocnocobHoeo Hacenenus [16].
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Ha Puc. 4 MmoxeM 3aMETHTB, HACKOJIBKO MO OTHOLICHHUIO K PEAbIIyLIeMY I1e-
pHOAy MOMEHsIach AWHAMUKA B3HOCOB B TMEHCHOHHBIE (GoHAbl. Ham mHTEpecHO
paccMOTpeTh BHIOOPKY, OITMCAaHHYIO Ha PHc. 2, B KOTOPOM Ipe/icTaBleHa ANHAMUKA
JIOJIA y4acTus B IEHCUOHHOM cucteMe. Tak:

Typuus 69,5
DCcToHUSA 64,0
ABcTpust 35,7
Mekcuka —— )7 7
JIutBa e 210
Ucnanus s 150
Wzpanib —— 13,7
CrnoBaukas PecmyOnuka 35
ABctpanus — 132
Hogas 3enanust 120
JIrokceMOypr = 10,1
Crnosenust 74
Hopserus 77
Ynnu 71
Dunnguaus mm 47
[Beitapus = 47
Uranus = 36
Janust = 22
BenukoOpuTanus = 21
Hunepnanmst m 17
Benrpus = 13
TTonpura 12
Yexus -0,1
Kanana -4,3 ==
Kocra-Puka - 7,9 w—
lepmanus -12,2 —
JlaTBus - 13,2 v—
Wcnanus - 16,7 v—
HopTyraHH;[ - 31‘_
-40,0 -20,0 0,0 20,0 40,0 60,0 80,0

Pucynok 4. Homunanousiti memn pocma 63H0c08 8 neHcuonHwle niausl, 2022 2.

6 cmpanax OOCP, % [17].

B HopBerum B3HOCHI yBennuunucs Ha 7,2%;

B bonrapuu B3HOCH yBennamiuch Ha 9,3%;

B I'py3uu B3HOCH yBenmuunuch Ha 22%;

B Apmenun B3HOCHI yBenu4HIUCh Ha 16,3%;

B I'onk-Konre B3HOCH cHu3uiuch Ha -0,5%;

B XopBaTtuu B3HOCH! yBEeIMIMIKCh Ha 9,5%;

B Kocra-Puke B3HOCH! cHU3MIMCH HA 7,9%;

Ha ManpauBax B3HOCH yBETHUUIUCH Ha 18,7%;

B MN3paune B3nOCH yBennuunucs Ha 13,7%;

B Ilepy B3HOCH! yBenuuunuch Ha 4%;

B Ypyrsae B3HoCH! yBenuuuiuch Ha 13,6%;
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B Ceepnoit MakenoHuu B3HOCH! yBeIUUMINUCh Ha 14,5%;

B PympiHnu B3HOCH! yBeanunianch Ha 12,6%;

B Yunu B3HOCH yBenuumiuch Ha 7,1%;

B Manasu B3HOCH! yBesnuniInuch Ha 16,7%;

B Mexkcuke B3HOCH yBeIHUWIUCH Ha 27,7%);

B JIaTBuu B3HOCH cHM3MIUCh Ha 13,2%;

B Dcronun B3HOCH! yBenuuuiauch Ha 64%.
Kak moxem 3ametnts Ha Tabi. 2, KOppensanus Mex1y IOKa3aTeNsIiMA HEe O
HO3Ha4YHasl. To eCTh He 00s13aTENBHO, YTO YBEIUICHNE B3HOCOB 3aBHCUT TOJIBKO OT
HOBBIX YYaCTHHUKOB NEHCHOHHOM cucTeMbl. Ha 3TO BIMsSeT MHOXKECTBO APYIHX
(aKTOPOB KaK COKpallleHHEe TEHEBOI'O CEKTOpa SKOHOMHKH, YBEIIMUEHUE KOJINYe-
CTBa pabOYMX MECT, IOBBILICHNE YPOBHS 3apa00THOH IJIAaThl, FOPUANIECKUE U3ME-
HEHHE U B [EJIOM — yIy4llIeHHEe 0JIarocoCTOSHUS HACCIICHHS.

Tabnuya 2. CpasHumenvbHblil AHaiu3 OUHAMUKY YYACHHUKOG U OUHAMUKU
63HOCO8 NEHCUOHHBIX (POHO08 6 CMPAHAX C 0OS3AMETLHBIMU
nencuonnvimu 3nocamu [18].

JunamMuka y49acTHHMKOB, | J[MHamuka B3HOCOB, %o

%
Hopgerus 8,1% 7,2%
Bonrapus 7,3% 9,3%
['py3us 5,2% 22%
ApmeHus 4.5% 16,3%
T'ouxk Konr 4.3% -0,5%
Xopsarus 3,8% 9,5%
Kocra Puxa 2,3% -7,9%
MabauBEI 2,1% 18,7%
W3panis 2,1% 13,7%
[epy 2% 4%
Ypyrsaii 2% 13,6%
CeepHast MakeaoHus 1,7% 14,5%
Pymbinus 1,5% 12,6%
Yumn 1,5% 7,1%
Maiasu 1,4% 16,7%
Mekcnka 1,3% 27,7%
JlaTBus 0% -13,2%
DCTOHHS -0,3% 64%

W3 o6meli BEIOOPKH CHITHHO BBIZICSAETCS DCTOHUS, TAEC, IIPU MPOIICHTHOM CHH-
KCHUU JIONIM YYaCTHUKOB B TICHCHOHHOW CHCTEME, PETUCTPUPYETCS OYCHD BBICO-
KWii YpOBEHb NMPHUPOCTa TICHCUOHHBIX B3HOCOB. KapTWHa JOBOJIEHO HEOAHO3HAY-
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Hasi, TeM OoJiee, YUUTHIBAsl, YTO COKPALICHUSI TCHEBOW SKOHOMMKH HE HaOIofa-
JI0Ch, 3apab0THAs TIaTa 0 OTHOMICHHUIO K MPEAbLAYIIEMY TOAy CHU3MIACH U 3Ha-
YUTENLHOTO U3MEHEHHUS KOIMYecTBa pabodux MeCT Toke He Obuto [19].

OpHako, MPOU30LUIN IOPUIUMYECKUE U NIPABOBBIE N3MEHEHUS], KOTOPBIE CTAIH
npuuuHOU Takoi kapTuHbl. B 2021 roay IIpaBuTtenscTBO DCTOHUU IPUHSIIO 3aKOH,
KOTOPBII MO3BOJISIET YYaCTHUKAM BTOPOM CTYIEHH MEHCHOHHOW pedopMBbl CHSTH
CO CBOET0 IIEHCHOHHOI'0 CYeTa 4acTh aKTUBOB. B urore, rpaskaanam ObLI0 BBIIUIA-
4yeHo mpubmusuTensHo 77 mid. gomtapos CIIA [20]. Do 65110 caenaHo ¢ Helbio
YBCJIIMYCHUA HAJIOTOBBIX HOCTynHCHHf/'I, IMOCKOJIBKY 3TU CPCACTBA IIPUPABHUBAIOTCA
K JI0X0JIaM M 00J1aratoTcs OJJOXOIHBIM HAJIOrOM B pasmepe 10%.

OpHoBpeMeHHO, nepel [IpaBuTenscTBOM DCTOHUM U HEpe] YIPaBISIOIUMU
MIEHCHOHHBIMU (POHJAMH CTOSJIa 3a/1a4a KOMIIEHCUPOBATh BHIIIATHI U3 (POHIOB HO-
BbIMU IOCTYIUICHHUAMMU. B cBssu ¢ OTHUM, HpaBI/ITCJH)CTBO BHECJIO 3aKOHOAAaTCIbHBIC
MOTMPABKH U TIO3BOJIMIJIO YYACTHUKAM TIEHCHOHHOM CHCTEMBI Ha I0OPOBOIBHOM OC-
HOBE YBEJIMUNTh HHIUBUIYaJIbHbIC IEHCUOHHBIE B3HOCHI 10 4% 1iu 10 6% BMecTo
npensiayiiero 2% [21]. ViMeHHO BO3MOXXHOCTH OOJibIlie ()HMHAHCOBBIX AKTHBOB
BHOCUThH Ha MEHCUOHHBIN CUET U CTaja OCHOBOIOJArarolled MPUYNHON yBeInye-
HUA IICHCUOHHBIX B3HOCOB B TaKOM 06’beMe.

Tekymee cocTosIHME TEHCUOHHOM cUCTEMbI APMeHUH

B ApMennu 1075 y4aCTHUKOB B IEHCHOHHOW CUCTEME yBennumiach Ha 4,5%,
B TO BpeMsl KaK IIEHCHOHHBIE B3HOCHI yBENMUMWINCH Ha 16,3%. O0a nokasarens J10-
BOJILHO BBICOKHE B PaMKaXx Halieil BRIOOPKH, CIeI0BATEILHO, TOBOJIBHO JOTHYHAS
U KOPPEJSIHS JOBOJIBHO MpsMas MKy MOKazaTelsaMu B ciaydae Apmerun. To
ecTh, 1% yBenmdeHns KOJU4eCcTBa YIACTHUKOB B IICHCUOHHOW cHCTeMEe 00eCIeyn-
BAeT POCT NMEHCHOHHBIX B3HOCOB B pa3zmepe 3,6%.

15,0

10,0
5,0

0.0 IIIII’.'I.....“.‘I..Q..‘

-5,0

-10,0
& & & & & & & & & & &
Q\%Q\@\\X‘p Q&%QQ\ ‘31\ @"‘& @Q\&Q‘b‘gb &‘z‘\b *3‘\1‘6\&9 ‘sb Q\«I\&&
ST N S ST s w@«\«?‘oowe) s
&bﬁ »\v ?3, (QQQQ \13‘ ?' \@Q QQ‘ D) «2» Q’
Q)@\‘I‘ .BSHOCbI Beirmiater - @ Pasnuna

Pucynox 5. I[lencuonnwie g3nocwt u gvinaamsi 6 cmpanax O3CP
6 2022 200y, % om BBII [22].
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Ha Puc. 5 nabmonaem kakyto noito oT BBII BRIOpaHHBIX CTpaH COCTAaBJISIFOT
MIEHCHOHHBIE B3HOCHI U BBIILIATHI B 2022 roxy. ['oBopst 0 B3HOCax, O4E€Hb BaXKHO
TaKXe PacCMaTpPHUBaTh CAJIbA0 MEXIY B3HOCAMM M BhlIIaTaMH. CTOUT OTMETUTD,
YTO JJaHHOE COOTHOILIEHHE Ba)KHO, OJHAKO IOJIHOCTHIO HE BBIABISIIOT 3()(EeKTHB-
HOCTh QYHKIMOHMpOBaHUS (oHa.

[laHHOE COOTHOIIEHNE U pa3HUIIA MEX 1y B3HOCAMH U BBITUIATaMH HE SBISETCS
OCHOBHOM TENBIO JIEATeTFHOCTH IEHCHOHHBIX (DOHIOB. B peannsax ApmeHnw, yBe-
JMYEHUE IICHCUOHHBIX B3HOCOB, UCXOs U3 0053aTEIbHOIO XapakTepa y4acTHs B
crcTeMe, 3aBUCHUT He OT penyTanuu U 3Q(HEeKTUBHOCTH yIpaBieHus GoHmamu, a ot
FOPUAMYECKOTO TOJISI M MaKpPOIKOHOMHUYECKUX TOKa3aTesel, Takux Kak ypOBEHb
0e3paboTuLlbl, YpPOBEHb 3apIliaT, YpPOBEHb TEHEBOW SKOHOMMKHM M T.n. Hempa-
BUJIBHO YTBEPXKAATh, YTO MOJI0KUTEIBHOE CAJIBI0 EHCHOHHBIX B3HOCOB M BBIILIAT
— 3TO HEBaXKHBII MMOKa3aTelb, OAHAKO HEJIb3s TAK)KE YTBEPKAATh, UTO 3TO BayKHEH-
KK KpUTepuil QyHKIIMOHUPOBAHUS IEHCHOHHBIX (POHIOB, TIOCKOJIBKY HIesl HAKO-
MUTEIbHOIN IEHCHOHHON CUCTEMBI KPOeTCsl B 3 (QEKTHBHOM yNpaBIEeHUH IEHCHOH-
HBIMU aKTHBaMHU. VIHBIMH CIIOBaMH, TOJIOKUTEIbHBIE PE3YJIbTaThl MEHCHOHHBIX
(hOHIIOB TOJKHBI OBITH 00ECIICYCHBI MPUOBUIBI0 OT HHBECTUIMOHHOM ACSITEIbHO-
CTH, @ HE OT HOBBIX ITOCTYIUICHUH.

it Toro 4yToObI MOHSTH, HACKOJIBKO AaHHAs TEOpETHUYECKash aKCHOMa COBIIA-
JlaeT ¢ MIPAaKTUKOH, PACCMOTPUM MOKA3aTeJIN CTPaH IO IEHCHOHHBIM B3HOCAM U BbI-
I1aTam, TakXke 0 OTJadaM OT WHBECTHUIIMH, 1a0bl TOHSATh, HACKOJILKO cOaNaHCH-
pOoBaHBI (PMHAHCOBBIE PE3YJILTATHI IEHCHOHHBIX (POH/IOB Pa3HBIX CTPaH.

Tabnuya 3. Cpasnumenvubvill AHAIU3 CATLOO NEHCUOHHBIX AKMUBOB
2022 200a u ycpeoHeHHbIX NOKA3amenel Omoayu om uH8eCmuyull

6 cmpanax OICP [23].
Cainp10 B3HOCOB 1 BeImiaT | OTxadya OT UHBECTUIIUN
IIBefinapus 1,5% 2,8%
Ucnangus 3,7% 3,3%
Janus 2,6% 3,3%
ABcTpanust 1,6% 4%
Y 1,4% 3,1%
Kanana -0,9% 4.1%
[opryranus -0,5% 1,6%
JlaTtBus 1,5% -1,9%
Ounnanaus -0,4% 3,6%
Kocra Puka 1,3% 3, 7%
Yexusa 0,3% -1%
Uranus 0,5% 0,9%
ABcTpus 0% 0,8%
Ucnanuns -0,2% 0,6%
JIrokcemOypr -0,1% -0,2%
TTonpia 0,2% -71,2%
I'epmanus 0% 1,9%
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Tabnuya 4. CpasHumenvHblil AHAIU3 CATLOO NEHCUOHHBIX akxmueoe 2022
2004a U yCpeOHeHHbIX NoKa3ameneti Omoayu Om UHEeCmuyuii 8 CMpaHax,

ne exoosuux ¢ OOCP [24].
Canb0 B3HOCOB M BeIuIaT | OTaavya OT MHBECTHLIAN

Manasu 0,4% 3,4%

Borcsana 0,2% 0,6%

T'onx Konr 1,8% -0,1%

Iepy 0,5% 3,3%

YpyrBai 1% 3,9%

Kenns 0,3% 1,6%

3amOus 0,1% 3%

XopBaTus 1,3% -1,6%

Kazaxcran 1,4% -0,4%

Bonrapus 1,1% -0,8%

CepOust 0% 0,8%

CesepHasi MakeoHus 1,4% 1,1%

Pymbraus 0,8% 1,6%

ApmeHus 1,4% 0,1%

Kak mMoxxem 3ameTuTh yBUeTh B Tabim. 3 u 4, meHCHOHHBIE (JOH/IBI B Pa3HBIX
CTpaHax UMEIOT JiBa OCHOBHBIX KOMITOHEHTa (puHaHcoBoro nputoka. Eciu B nep-
BbI€ TOJIbI CYILIECTBOBaHMS (POH/1a TPUEMIIEMO, YTO IIEHCHOHHBIE MIOCTYTIJICHUS BbI-
COKHE M OTAa4ya OT MHBECTULHUM HU3KasA, TO B IEPCHEKTUBE JOJITOCPOUHOTO MEpH-
0J1a 3TO TOBOPUT O HEI((PEKTUBHOM YIPABICHUH U, COOTBETCTBEHHO, O (PMHAHCO-
BBIX PUCKaX JUIsl IEHCUOHHOW CUCTEMBI IaHHOM CTpaHbl. B yCIOBUSX, B KOTOPBIX
MOJIOKHUTENIbHBIE (PMHAHCOBBIE PE3yJIbTAaThl 00YCIIOBIICHB HOBBIMH B3HOCAMHU, a HE
OTAa4yeil OT MHBECTHLNH, MOIY4aeTCs, YTO IEHCHOHHBIE (DOHIIBI MOTaIAa0T CBOU
TEKyIIHe 005A3aTeNbCTBA 32 CYET HOBBIX MOCTYIJIEHUH. DTO MPOTUBOPEUYUT UAEO-
JIOTHM HaKOIHTEILHOW MEHCHOHHOW CHUCTEMBI U, ()aKTHUECKH, IEHCHOHHBIC BbI-
IJIaThI OCYIECTBIIAIOTCA 32 CUET HOBBIX IIEHCHOHHBIX MTOCTYIUIEHUI. MHbIMU c110-
BaMH, B3HOCHI HE TPaHC(POPMHUPYIOTCSA B JJMHHBIC JEHBI'H. 1O €CTh, YUaCTHUKH
MEHCHOHHOTO (OHA, (PaKTHIECKH, BHITUIAYMBAIOT IEHCHU TIEHCHOHEpaM Ha I10J10-
Oue pacrpenaenTuTeTbHON IEHCUOHHON CUCTEME.

ITencuonnsie pouabl Mcnannuu, JlatBun, Yexun u [lonpiim moka3sBarOT OT-
pHULIATETBHOE COOTHOIIEHNE CaIbA0 IEHCHOHHBIX B3HOCOB M BBIIIAT C OTIA4YEH OT
WHBECTHUIIMHA, TO €CTh B3HOCHI, B IIPOIIEHTHOM COOTHOIIECHWH, PEBATUPYIOT Hal
oTnayell oT nHBeCTULHH. [IpenyaraeM paccMOTpETh KaK bl YaCTHBIN citydaid OT-
JIENBHO.

Kpome oTMeueHHBIX, BaKHO Takke OOpaTHTh BHUMaHHE Ha Jpyrue IHokasa-
tenmu. Tak, B VicmaHaun HOMHUHAIBHBIA POCT IMMEHCHOHHBIX B3HOCOB B 2022 romy
coctaBisieT 15%, a undusnus a1 qanHoro nepuona cocrasisier 10% [25]. dak-
TUYECKH, PEAIbHBIA MPUPOCT aKTUBOB cocTaBiseT 5%. Takke, ecnu paccMarpu-
BaTh B npoueHTax oT BBII, B3HoCcH coctaBmisitor 10% ot BBII crpansl. B JlarBun
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’&e, ypoBeHb HHGUIAIMU K KoHIy 2022 rona cocraBmsiia 21,5% [26]. Homunans-
HBIN K€ POCT NEHCHMOHHBIX B3HOCOB cocTaBisieT -13,2%. @akTu4ecku, pealbHbli
MIPUPOCT aKTHBOB B JlaTBum oTpuIaTenbHbIN U paBeH -34,8%. Takas e KapTHHA
COXPAHSETCS U y OCTAJIBHBIX CTpPaH, Ile (UHAHCOBBIE PE3yJIbTAThl OOYCIOBICHBI
HOBBIMH B3HOCaMH 0OJIbIIE, 4YeM OTAauel OT nHBecTUlM. C Ipyroi CTOpPOHEI, Ta-
Kue cTpaHbl kKak ABctpanus, Kanana, ®unnanaus, ['epmanns u apyrue mokasbl-
BAIOT MO3UTHUBHYIO KapTuHy. B ciayuae Kanaasl, ®unnsuauu u I'epmanuu, npu ot-
CYTCTBUU IICHCHOHHBIX NOCTYIUICHUH U JaXK€ IIPU CHI)KEHUH YPOBHSL, IOKa3bIBAIOT
MOJIOKUTENbHBIC (PMHAHCOBBIC PE3YJILTATHI.

Uro kacaeTcst ApMeHUH, caib/l0 B3HOCOB M BBIIUIAT B pa3bl MPEBANUPYET HaJ
OTAa4yeil OT MHBECTHLNH, OAHAKO HEOOXOAMMO 3aMETUTh, YTO ACCATHIICTHSS MEp-
CIIEKTHBA — 3TO MaJIblil CPOK LTSI OLIEHKH 3G PEKTUBHOCTH IEHCHOHHOM CUCTEMBI U
ecTh 000CHOBaHHBIE Ha npuMmepe ctpan ODCP npennonoxeHus, 4To eCTh CMBICT
OKUJATh YIIyYIlICHHE KapTUHBI B 00OJIee TOJITOCPOYHOM nepcerekTuBe. Ha naHHbIi
MOMEHT BaXHO YUUTHIBAaTh d(P(GEKTUBHOCTD yNpaBieHUs (JOHIOB C YIETOM KpPH-
3UCHBIX M SKCTPEMAaJIbHBIX CUTyalluli HA MUPOBOM (PMHAHCOBOM PBIHKE, KOTOpHIE
AKCTEPHAIBLHBIM (PaKTOPOM OyIyT BIUATH KaK HA KPAaTKOCPOUYHYIO, TaK U Ha JOJI-
TOCPOYHYIO TEPCIEKTUBY (POPMUPOBAHUSI MHBECTUIIMOHHBIX MOPTQeneil BHYTpH
NEeHCHOHHBIX (poHnoB PecnyOnuku ApMeHust.

JlaHHas kapTUHA JOBOJIHO JIOTMYHA, OCKOJIBKY B OCHOBHOM IPOOJIEMBI, Ka-
caTeJbHO NIEHCHOHHBIX CUCTEM, 00IIHe AJisi BceX cTpaH. [IpuunHa B TOM, 4TO TIpo-
OneMbl r100aNbHBIC U KacaloTCs BCeH CHCTEMBI B LIEJIOM, a HE OTACIbHOM CTpaHHhl,
XOTS UMEIOTCS M Takue citydad. [Ipu TakoM ucxoze, K SKCTepHaIbHBIM PHIHOYHBIM
pUCKaM MOJKIIOYAIOTCS TaKKe JIOKAIbHBIE PHUCKH, KacaTellbHO HErpaMOTHOIO
ynpasieHus GoHIaMU, HeAPPEKTUBHON IOPUCAUKIINEH U TPOUHX.

3akiIoueHne

B pamkax cpaBHUTENBHOIO aHAM3a IEHCUOHHBIX CUCTEM Pa3HBIX CTPaH, KaKk
Bxoanmx B OOCP, Tak v Ipyrux IOPUCAUKIINA, MBI HCCIIEIOBAI BOIIPOC pacipe-
JICJICHHUS IEHCHOHHBIX aKTHBOB YIPABJISIOMIMMUA KOMIIAHUSAMH IEHCHOHHBIX (hOH-
JIOB B pa3HBIX CTpaHaX. B pamkax JaHHOTO MCCIIEeIOBaHUS OBUIN BBISBICHBI OCHOB-
HbI€ MHBECTUIIMOHHBIC CTPATETHH I10 JUBEPCUPUKAINK MOpTdeneil B KOHTEKCTe
WHBECTHIIMOHHBIX HHCTPYMEHTOB. APMEHUS, B paMKax JIaHHOTO BOIIPOCa, TIPHUIEP-
JKUBAETCS TMOJUTUKH (HOPMHUPOBAHUS TOPTHEIIS IMyTeM HHBECTHPOBAHIS B OaHKOB-
CKUE BKJIAJIbI, OOJIUTAIINN U B KOJUIEKTUBHBIC MHBECTUIIMOHHBIE CXEMBI C JIOBOJIBHO
PaBHOMEPHBIM PaCIpeICICHUEM.

Tak >ke OBLT pacCCMOTPEH MOKA3aTeh TEOMETPUIECKOM CPeTHEH OTIa9H OT HH-
BECTUIMH B MATHJIETHEM, JECATHIIETHEM, MATHAANATHICTHEM U, B Cllydae CTpaH
OOCP, B nBanuaTuieTHEM BpEMEHHOM UHTEpBaje. B pamkax naHHOro uccieaoBa-
HUs 3QPEKTUBHBIM MOKHO CUUTATh MHBECTUIIMOHHYIO ITOJIUTUKY TEX CTPaH, KOTO-
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pPBIM yaaeTcsi B JOJITOCPOYHON MEpCHEeKTHBE O0ECIeYnBaTh 3HAYUTEIBHBIN MpH-
POCT aKTHBOB. Y YHTBIBasI, UTO MEHCUOHHBIC (DOH/IBI HALIETICHBI HA (OPMHUPOBAHHE
JUIMHHBIX JEHET ¥ MHBECTULHOHHYIO IOJIUTHKY B JIOJTOCPOYHOHM NEPCIIEKTHBE,
MIPUEMJIEMO HE IIOKa3bIBaTh HEBBICOKHE WJIN JIaKE€ OTPHUILATENbHBIC I0KA3aTeN B
KpaTKOCPOUYHOH TepcnekTuBe. B ciydae ke ApMeHnH, He00X0AUMO TIPOBECTH Jie-
TaNbHBIA aHAIN3 HHBECTHLIMOHHON MOJUTHKH, YTOOBI OLIEHUTH MEPCIEKTUBHOCTD
MIEHCHOHHBIX MHBECTULIUH, IOCKOJIBKY CPOK (YHKIIMOHUPOBAHUS IEHCUOHHOM CH-
CTEMBbI HEBEJIUK U1 OLIEHKU 3P(PEKTUBHOCTH TOIBKO MAKPOIKOHOMHUYECKUMHU OC-
HOBHBIMU TOKa3aTesIMH.

Bb1110 N3y4eHo COOTHOIIEHHE HOBBIX YYaCTHUKOB MEHCHOHHOTO )OH/Ia B KOH-
TEKCTE MPOLEHTHOW KOPPEJILMU C YBEIMYCHUEM NEHCHOHHBIX B3HOCOB. biaro-
Japsi JaHHOMY aHaJIKU3y ObLIO BBISBIEHO, YTO KOPPEJSILUS HE CHIIbHAS, TIOCKOIBbKY
npyrue GaxTopbl Oosee 3HAYUMBI ISl IPUBJICYCHUS IEHCHOHHBIX CpeAcTB. B aToM
MBI YOSOUINCh Ha MpuUMepe DCTOHHU. B ciydae ke ApMEHHMH KOPpENsus J0-
BOJIBHO SIBHAsI, YUUTHIBAsi COKPALLICHNE TEHEBOI'O CEKTOPA M 00s3aTeNbHBIN XapaK-
Tep NMEeHCHOHHBIX (HOHIOB. bbulo BBIABICHO, uTO 1% YyBEIMUYEHMSA KOJIMYECTBA
YYaCTHUKOB B IIEHCHOHHOH cHcTeMe 00eCIeYnBaeT POCT MIEHCHOHHBIX B3HOCOB B
pa3mepe 3,6%.

B utoroBoii yacTi cpaBHUTEIILHOTO aHAJIN3a, ObUTH U3yUYEHbI TIOKA3aTeNH NIeH-
CHOHHBIX B3HOCOB, BBIIUIAT U UX JINOO MOJIOKHUTENBHOM, TM00 OTpULIATEIbHOM pa3-
Hullbl. Ha ocHOBe 1aHHOTO aHanm3a, MBI MOMPOOOBAIN BHISICHUTH, Kakol (akTop
SIBIISIETCSI KITFOUEBBIM JJIS TIOJIOKUTENbHBIX (DMHAHCOBBIX PE3yJIbTaTOB JIESTEIHHO-
CTH YIPABIIAIOLIET0 IEHCHOHHBIM (DOHJIOM: HOBbIE ICHCHOHHBIE OCTYIUICHUS WIIN
oTJaya OT NEHCHOHHBIX WHBECTULMH. biarogaps cONOCTaBIEHNIO yCPEIHEHHbIX
MoKazaTesel OTAauu OT HHBECTUIUH ¢ pa3sHHUIIEH MeXy IEeHCHOHHBIMU B3HOCAMU
1 BBITUTaTaMu. MccejoBanme nokasasno, YTO €CTh MHOTO CTpaH, B KOTOPBIX MEHCH-
OHHBIE (POH/IBI MOKPBIBAIOT KPATKOCPOUHBIE (PMHAHCOBBIE 00s3aTEIbCTBA 38 CUET
HOBBIX IIOCTYIUICHH, a HE 3a cyeT 3(PEeKTHUBHOrO yNpaBieHUs IEHCHOHHBIMH aK-
TrBaMu. Cxoxast mpo0ieMa MpUCyTCTBYET U B ciaydae PecryOnmkun Apmenus, of-
HaKo 3TOT (PeHOMEH MOXKET NMETh OoJiee OTpHUIIaTebHbIE TocecTBUS B PA, yun-
THIBas MaJIblii pa3Mep SKOHOMHKH M BBICOKYIO 3aBUCHMOCTH OT BHEIIHUX (aKTo-
poB. Takum oOpa3oM, mpuHUMas BO BHUMaHUE OOBEKTHBHYIO PEalbHOCTh CYIIle-
CTBOBaHHS CXOXKEH CHTYyalluHl B JPYTUX CTPaHaX, HEOOXOAUMO OoJiee TIATEIbHO
MTOIXOTUTH K CYOBEKTUBHBIM H JIOKAJIHHBIM (DAaKTOpaM, CBA3aHHBIM C yIIPABICHUEM
MEHCHOHHBIMU (POHIaMU B APMEHUH, TaK KaK yJIy4lleHne ypoBHs 3 (HEeKTUBHOCTU
JaHHBIX MPOIIECCOB B 3TOM YacTH MO>KET MMHHMHU3HUPOBATh BO3ZHUKAIOIINE PUCKU
MHUPOBOH KOHBIOHKTYPBI CUCTEM NIEHCHOHHOI'O HAaKOILIEHUS.
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ABSTRACT

In the framework of a comparative analysis of pension systems of differ-
ent OECD countries and Armenia, the issue of distribution of pension as-
sets by pension fund management companies in these countries was stud-
ied. Also, the indicator of geometric average return on investment in a
five-year, ten-year, fifteen-year and twenty-year time interval was consid-
ered. The ratio of new participants in the pension fund was studied in the
context of percentage correlation with the increase in pension contribu-
tions.

The author also considered the indicators of pension contributions, pay-
ments and their either positive or negative difference in the study. As a
result, the author comes to the conclusion about the similarity of the main
problems associated with liquidity, increasing risk and decreasing profit-
ability indicators, which essentially change the nature and essence of pen-
sion funds both in developed countries and in Armenia.
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AHHOTAIUA

JlaHHas cTaThs MOCBSAIIEHA HCCIEJOBAHHUIO IBYX TEOPETHUYECKUX BOIPO-
COB, MMEIOIINX BaXKHOE 3HAUEHUE U1 COAEPKATEIbHOIO NOHUMAHUS aH-
TUYHOW naemMokpaTtuu. IlepBbIM NpeaMETOM HCCIEAOBaHHUS SBISAIOTCA
HpeI0KEHHbIE APUCTOTENIEM BHbI JEMOKPATUH U IPUUUHA UX KOJIHYe-
CTBEHHOT'O HECOOTBETCTBHSI B Pa3IMIHBIX KIACCU(PHKAIMAX, B OTHOM 13
KOTOPBIX OH TOBOPHT O IISITH, a B IBYX JPYI'HX — O 4eThbIpeX BUax. Bro-
PBIM IIPEAMETOM SBISIETCS aHAJ M3 M YTOYHEHHE ONpeNeNsiomei cyo-
CTaHIIUY JIEMOKPATUH cornacHo CTarupury.

Axmyanvhocmes pabomvi 00YCIOBIUBAETCS CTPEMIICHHEM TIIy0e oc-
MBICJIUTh apUCTOTENIEBCKOE, A, CIEI0BATENIbHO, U aHTUYHOE NOHUMAaHUE
JIeMOKpaTuy. Pe3ynbpTaTel Mccae10BaHUs MOTYT UCIIOJIb30BATHCS JUIS pe-
IIEHMs IIUPOKOTO KPYyra Hay4yHbIX 3aad — TaKUX, Kak IpodieMa nepuo-
Ju3anuy auHCKOM AeMOKpaTHU, CPaBHUTEIBHOE U3YUEHUE MOCIEAYIO-
muX TpanchopManuii IOHUMaHUs AEMOKpaTHH, IpobiieMa ee onpeaene-
HUA U T.0. B pabore 1o mpenMyIecTBy MCHOIb3YeTCs] CPABHUTENbHBII
METOJ UCCIIEIOBAHUS.

KiroueBble ciioBa: ApucToTeNb, BUIbI A€MOKPATHU, CyOCTaHIUSI JEMO-
KpaTHH, cBOOOA, PaBEHCTBO, ONPeAeIeHIe AEMOKPAaTHH.

BBeaenue

Pabota nocesieHa MOJTUTHYECKAM BO33PEHUSIM APHUCTOTEINSI, KOTOPHIN BHEC
HEOLICHUMBIN BKJIaJ B CTAaHOBJICHHE M PA3BUTHE MOJIUTHUUECKOW Hayku. B aToif
CBSI3W, HE yIWBJISET, 9YTO MHOTHE YUCHBIE CUMTAIOT €r0 «OCHOBATENIeM HMCTHHHOU
nonuTHdeckoi Haykm» [1]. «OH XO0Ten He TOJNBKO MPEICTaBUTh UACATLHOE TOCY-
JApCTBO, HO U TMOKa3aTh, KAKOE TOCYJIAPCTBEHHOE YCTPOHWCTBO HAUOOJIEE OCYyIIle-
CTBUMO TPH HW3BECTHBIX JAHHBIX OTHOIICHUSX M KaKHE YYPESKICHUS BOOOIIE
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HanboJee moAXo e A1 rocyaapersa. [loatromy, oH ¢ dunocodpckoit Teopueit
coeaunsieT B cBoell «llonuTrke» M paccMOTpEHHE PEAbHBIX YCIOBHH rocyaap-
CTBEHHOH >KHU3HHU, OCHOBAHHOE Ha OOIIMPHOM 3HAKOMCTBE C UCTOPUYECKUMH CO-
OBITHSIMIY, — 3aKJIFOYAeT HEMEUKUI HCTOPUK-3IuTHHUCT ['eopr Byzombt [2].

Onenka npogeccopa Kuiabeckoro u '€ TTHHI€HCKOTO YHUBEPCUTETOB OTHOCH-
TeNbHO (QHIIOCOPCKON TeOpHH APHCTOTENS COBEPLICHHO cripaBeyinBa. Beap B mo-
JUTHYECKUX TPyHax MplcauTels u3 Ctarupsl ropasno 00JiblIe SMIMPUUECKUH TE€O-
puH, YeM HOpMATHBHOW moiuTHYecKoi ¢umocoduu. [losTomy, ecu Opath Tep-
MUHBI B 60nee CTPOIOM 3HAYCHHHU, TO AJI TOJIUTOJIOTHU ApHCTOTCHB IMPEKIAC BCETO
TEOPETHUK, U NI ToTOoM ¢uiocod. Kak Henmb3st ydrie 00 3TOM rOBOPST MPEBOC-
xonHsble cioBa P.1O. Bunnepa, o TOM, 4TO «y4€HbI, OAHAKO, B APUCTOTEIE CUTIb-
Hee ¢unocoda, U o0 BpeMeHaM, pa30upasich B JIETANSAX, OH JaeT HEYTO ropasio
JIy4iiee, 4eM oOIue onpeaeacHus» [3].

ITo muenuto Anatonus Kcasepuesuua beprepa: «OcHOBHOE BHUMaHHE UCTO-
PUKOB MOJUTUYECKUX UAEH ApeBHEU ['pennu mpuBiekana Teopus MOJIUTUYECKUX
(hopM ApucToTens, KoTopasi CTaBUIIACh €Ba JIM HEe B HANOOJBIIIYIO 3aCiIyTy (hrito-
coty» [4]. Cormacuo quoreny Jlasprckomy, uMm Obutn paspaboTansl ««I'ocyaap-
CTBEHHBIE ycTpoiicTBa» 158 roponoB, oO1Ire U YacTHbIC, IEMOKpATUIECKUE, OJU-
rapXu4ecKue, apucTOKpaTHIECKHe  TUpaHudeckue. ..» [5]. [Ipuuem «Apucrorensb
HE TOJIBKO apryMEHTHPYET CYLIECTBOBAHNE HECKOJBKUX OCHOBHBIX BHJIOB IOJIH-
THIA, HO U MO{YEPKUBACT HATMYNE BAPUAHTOB KXIOH U3 HUX» [6].

CKopee BCEro, 0/lHa U3 BaXXHBIX NPUYUH, BBI3LIBAIOIIUX MHTCPEC U IIPU 3TOM
00S3bIBAIOLINX BO3BPAILATHCS K TEOPHHM PA3JIMYHBIX (OPM TOCYAaPCTBEHHOTO
YCTpPOHCTBAa APUCTOTENS, 3aKJIF0YAETCS] B TOM HEOCHOPUMOM (haKTe, YTO HUKTO U3
AHTUYHBIX QuI0co(OB HU JI0 HETO, HU MOCie He 00palaeTcs K UX UCCIIeI0BaHUIO,
BKITIOYAst JIEMOKPATHIO, TaK 0OOCTOSTETIHHO U MPOAYKTUBHO, Kak pusocod u3 Cra-
rUpbl. MBI HEe HAXOMM CTOJIb TITyOOKOT0 TEOPETUIECKOT0 aHAIN3a HAPOAOBIIACTHS
Hu y [Inarona, Hu B 6ecenax Cokpata, HU B pevax lemocdeHna, Hu B «Mctopum»
Oykuauaa wim ['eponora.

B aT0ii cBs13u mepBast yacTh pabOTHI MOCBSAIICHA UCCIIEIOBAHUIO BUJIOB JIEMO-
KpaThu, K KOTOpbIM APHCTOTENb ABaX/bl oOparaercs B ueTBepTo kaure «llomm-
Tukny. Ilpudem, ecnu B mepBOM cilydae OH OTMEYaeT, YTO BUAOB ISTh, TO YyTh
HUXKE, BO BTOPOH KJIIaCCU(HKAIIMU OH TOBOPHT yXke O YeThipex. [lanee, kK ToMy ke
BOIIPOCY OH BO3BpAIIACTCA B [IeCTOM KHUT'C, TAC TaKKE p€Ub UJCT O YCTBIPEX BUAAX
nemokparun. C uem cBsizaHa CTOJIb HEMPHCYIIas rpedeckoMy (uinocody Hermoce-
JIOBaTENLHOCTh U B YeM MPUYMHA TAKOT'O HECOOTBETCTBHS, SIBISICTCA MPEAMETOM
HCCIIEZIOBAaHUSB IIEPBON YacTU pabOTHI.

CrouTt 3aMeTHUTh, YTO yKa3aHHas Ipo0jieMa BhIIagaeT U3 I0JIs 3pEHHsI MHOTUX
HUCTOPUKOB-JTMHUCTOB. Hanpumep, Takue yBaxkaeMmble aHTUKOBEIbl Kak [ eopr
Byzonbt, akanemuk Bnaaucnas [letposuu byseckyn, A.K. beprep, B npeacrasnen-
HBIX HIDKE paboTax MOAYEPKUBAIOT YETHIPE apPUCTOTEIEBCKUX BU/A JEMOKPATUH,
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HO, K COXAJICHUIO, HE YICISIFOT BHUMaHHS YKa3aHHOMY HECOOTBETCTBHIO, KaK H
Xapuiic TymaHC, KOTOPBIH, HAPOTUB, CYUTACT, YTO BHAOB MATh. OOXOIUT TaKKe
CTOpOHOHM naHHyIO mpobiemy Pobept HOpbeBuu Bummep [7], xoropblit nuiib
BCKOJIb3b KAacaeTcsi aphUCTOTEIEBCKHX BHJIOB JIEMOKDATHH, TEM BpPEMEHEM Kak
mBeHIapckuil Guionor-3yuimHUCT AHJpe boHHap B uccinenoBanuu «l peueckas
LIUBUIM3AIIMS WIH HEMELKH uCTOpuK, antukoBea Kapn FOmuyc Bemox B cBoeM
JBYXTOMHOM TpyJie «['pedueckasi HCTOpHs BOOOIIE OCTABISAIOT UX 0€3 BHUMAaHUSL.

Bo3morkHO, Takoe Oe3pazmmune K 0003HaUCHHOI MTPo0jIeMe CO CTOPOHBI HEKO-
TOPBIX UCTOPUKOB BBI3BAHO €€ HECYIIECTBEHHOCTBIO [ HCTOPHUYECKOTO HCCIIEIO0-
BaHUS, YETO HEJIb3sI CKa3aTh O MOJIUTHYCCKON TCOPHUHU.

BbIBOIBI M pe3ysIbTATHI, MOMYYCHHBIC B TIEPBOM YACTH PAOOTHI, BHIHYKIAIOT
00paTUTh BHUMAHUE HA Pa3UYHbIC apUCTOTENCBCKHE (HOPMYIUPOBKU TEPMHHA
«aeMoKpatus». [lenaercs MONBITKA BEICTUT HE TOJIBKO OoJiee MOJTHOE 1O Coep-
YKAHUIO U TOYHOE TI0 CMBICITY OIIpejieNieHre, HO M OCMBICIMTH OCHOBHYIO CyOCTaH-
U0 ICMOKPATHH, ONIPEACISIIOILYIO €€ CYTh, HApSAAY C MHBIMU, CBOMCTBEHHBIMHU €1
MPU3HAKAMH.

HCCMOTpﬂ Ha aKTyaJIbHOCTb U3YYCHUA HpO6H€MLI OIpeaCJICHUA JE€EMOKpPATUH,
JTAHHOMY BOTIPOCY TaK>Ke He Y/IENsIeTCs] JOCTOWHOTO BHUMAaHUs, YeM 1 00y CITaBIIv-
BaeTCs HEOOXOJUMOCTD €€ UCCIIEIOBAHUS.

PesynbTathl HccienoBaHus 0000MAIOTCS B 3AKITIOYUTEIBHOM YacTH PaboTHI,
rac ACIar0oTCsa OCHOBHBIC BbIBOALI U YTOUHCHUS.

Buabl neMoxkpaTun ApHCTOTEJIS M NPodaeMa UX KOJIHYeCTBEHHOT 0
HECOOTBETCTBHUS

Urax, B ueTBeproil kaure «llomutrkm» ApucToTens IBa) bl 0Opamaercs K
KJIacCU(UKAIIK BUAOB IeMOKpaTui. OCHOBHOHM TEKCT IEPBOU M3 HUX UMeEETCs B
CIIEMYIONMIEM HM3JI0KEHUHN: «XapaKTePHBIM OTIHMYAEM TaK HA3bIBAEMOTO IIEPBOTO
BHJIa JIEMOKPATHH CIY>)KHT PaBEHCTBO. PaBEHCTBO K€, TJIACUT OCHOBHOW 3aKOH
STOM AEMOKpPAaTUH, COCTOUT B TOM, YTO HU HEUMYILKE, HU COCTOSITCIbHBIC HE
MMEIOT HU B YeM KaKHX-JIN0O MPEUMYIIECTB; BEPXOBHAsI BJIACTh HE COCPENOTOUYCHA
B PyKax TeX WU APYTHUX, HO T€ U Ipyrue paBHbl. ECiN, KaK 1101aratoT HEKOTOPEIE,
CBO6OJIa N paBCHCTBO SABJIAIOTCA BaXXHEUIITUMH nNpuU3HaKaMu AE€MOKpaTuu, TO 3TO
HaIUIO OBl CBOE OCYIIECTBIICHHE TIIaBHBIM 00pa30M B TOM, YTOOBI BCE HEMPEMEHHO
MIPUHUMAIH YYaCTUE B TOCYIapPCTBEHHOM YNPABIEHUU. A TaK KaK HapoJl IPEeACTaB-
JI€T B ICMOKpPATHU 6OHBH_II/IHCTBO, IMIOCTAHOBJIEHHUS K€ OOJIBIIMHCTBA UMEIOT pe-
aromiee 3Ha4eHne, TO TAaKOTO PoJia TOCYIapCTBEHHBIA CTPOIl U SBISETCS IEMO-
KpatuueckuM. VTak, BOT OJJUH BUJ IE€MOKPATHUH.

Hpyroii ee BU — TOT, IPU KOTOPOM 3aHATHE JODKHOCTEH 00YCIOBIECHO, XOTS
OBl ¥ HEBBICOKUM, UMYIIIECTBEHHBIM 11eH30M. OOJIaIatonIuii UM JOJDKESH MOITYIUTh
JIOCTYT K 3aHATHUIO TOJHKHOCTEH, MOTEPSABIINI 1I€H3 JIMIIIAeTCsl 3TOro mpasa. Tpe-
TUW BUJ JEMOKPATHH — TOT, TIPU KOTOPOM BCE TPaKJIaHe, SBISIONINECS OSCCIIOPHO
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TaKOBBIMH 10 CBOEMY IPOUCXO0KJIEHHUIO, UMEIOT MPaBO HA 3aHATHE JTOJKHOCTEH,
BJIACTBYET K€ 3aKOH. YeTBepThIli BUJ IEMOKPATUU — TOT, IPU KOTOPOM BCAKHH,
JUIIB ObI OH ObUI TPa’KAAHUHOM, T10JIb3YETCS IPaBOM 3aHUMATh JOJDKHOCTH, BIIACT-
BYET K€ OIITh-TaKkU 3aKoH. [Ipy msToM BUze NIEMOKPATUH BCE OCTAJIbHBIC YCIOBHS
T€ )K€, HO BEpXOBHAs BJIACTh NPUHAJIEKUT HE 3aKOHY, a IPOCTOMY Hapoay. 4. O1o
ObIBacT B TOM CiIydae, KOTAa pelaroiiee 3HadyeHne OyAyT UMETh MOCTaHOBICHUS
HapoIHOTro coOpaHusl, a He 3aK0H. JlocTUraeTcs 3To yepes ocpeaCcTBO JEMAroroBy
[8].

Kak BuaHO, B IepBoii KitacCUPHUKALMN APHCTOTENb OTMEUAET MATh BUIOB -
MokpaTid. UyTh HIXKe, OMSITh BO3BPAIASCH K BOMPOCY Kilaccu(UKaIMK, OH yKa-
3bIBaCT Ha CYIIECTBOBAHHUE yXe HE IIATH, a YeThlpex BUIOB. IIpuuem, Bo BTopoit
KJaccu(uKaluy OH HAYMHAET CBOE MEPEUHCICHUE C YKAa3aHUs, YTO «CYIIECTBYET
CTOJIBKO BHIOB JIGMOKPATHU U onurapxuu» [9]. A MOCKOJIbKY MBICIUTENb Pa3IIH-
gaeT deTsipe BHaa onurapxuu [10], To, ciemoBaTeNnbHO, U AEMOKPATHHA JOTHKHO
ObITH CTONBKO k€. O YeThIpex BUAAX IEMOKPATUH OH NPSIMO TOBOPHT U B Hayaje
TpeThel KitaccuuKaIum, Ipu 00Cy K aeHuu stydinei u3 aux [11]. ITony4aercs, aro
MBI CTaJIKUBaeMcsl ¢ po0IeMoil KOMYECTBEHHON HEONpeIeIEHHOCTH BUIOB Jie-
MOKpAaTHH.

Cpenu MCTOPUKOB-JLIMHUCTOB MHOTHME TaKXKe CUMTAIOT, YTO APHUCTOTEIIeB-
CKMX BHJIOB JAeMokparuu yerbipe. Hampumep, I'. By3ombT momuepkuBaer, 4To
«ApucToTelNb pa3inyaeT YeThipe riaBHbie Gopmbl qemMokpatuu» [12]. O Tom, uto
«ApHCTOTEIL, TOBOPSI 0 (hopMax MpaBICHUS M UX BUJIAX, Pa3JIUYaET YEThIpe poja
nemokpatum» [13], — nuier u B. By3eckyn, Toii e MO3UIHUN TPUISPKUBAIOTCS
A.K. Beprep [14] u MHOTHE ApyrHe CrEHaIUCThL. XOTsI, K mpumepy, X. TymaHc,
HAMpPOTHB, OTMEYAET, YTO APUCTOTEIIb «Pa3INUaeT MSATh BUIOB AeMOKpaTui» [15].
[Ipruem uHTEpPECHO, YTO HUKTO U3 MIEPEUUCICHHBIX aBTOPOB B COOTBETCTBYIOIINX
paboTrax He pa3bsCHAET, YeM apryMEHTHPOBAHA MX MO3MULUS, IIPH 3TOM OCTaBIISS
OTKPBITHIM BOIIPOC O «HEMOCIEA0BATEILHOCTIY (ritocoda.

IIpexxae dem mepelTH HETMOCPENCTBEHHO K aHalu3y, MBI IMpeajiaraeM i
y1o0CcTBa U SICHOCTU KOAU(MDUITMPOBATH BUJIBI JIEMOKPATHH MO OYE€PETHOCTH U KJIac-
cuduxauusm. Hanpumep, nepBelii Buj nepBoi kiaaccupuranuu 0603HaunM Kak (I
Bug, 1 K) unu, npennosnoxum, Tpetuii Bua Bo Bropoi kiaccudukanuu — (111 Bua,
II K), ocranbHbIe Oy IyT IPOHYMEPOBAHBI IO TOMY )K€ MTPHHLIUITY.

Tem BpemMeHEM ompezeNeHHbI WHTepeC K YKa3aHHOH mpoliemMe MposBIIIeT
aHTUKOBel, A.M.H. TaTesHa BnamumuposHa Kynpssresa. Crapasch BHECTH sic-
HOCTB, Ipodeccop obpariaeTcs K BTOpOMY BUAY AEMOKpATHH MEPBOM Kiaccudpu-
karuu (11 Bua, I K), KoTopbrit HAUMHACTCS CIEAYIOMNMHI 00pa3oM: «JIpyroii ee Bua
(aAho 8£) ...» [16], monHBIi TEKCT KOTOPOTO AaH Bhimie. [ToquepkHyB 3T0 06CTOS-
TEIbCTBO, OHA MpoAoirkaeT: «HekoTopsle uccaenoBaTeny CleayoT KOHBEKTYpE,
npeoxkenHoit eme B konne XVIIIs. M. Illnoccepom, youparoT ciiosa aAko 3¢, u
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Toraa ¢paza mepeBOAUTCS KaK “3TOT BUJ — TAKOW, IPH KOTOPOM 3aHSITHE TOJKHO-
cTell 00yCIOBIIEHO, XOTA Obl M HEBBHICOKUM HMYILECTBEHHBIM LIEH30M”, TO €CTh
MIEPBBIN U BTOPOH BHJ — OIUH H TOT )K€, BCETO 7K€ MOJIy4aeTCs YEThIPE pa3HOBU-
HOCTH JeMOKpaTuu. 1o HalleMy MHEHHIO, BUHA 34 IIyTaHMILY JIEKHUT HA MEePETHC-
YHKaX pyKomnucei, a He Ha CTarupure, U, pyKOBOJACTBYSICh JIOTUKOM €ro moBecTBO-
BaHUS, CIIEAyeT NPUHATh TAKOW BapUAHT YTEHHUS 3TOTO CIIOPHOTO MECTa, KOTOPBIN
MCXOJUT U3 HAJIMYHSI YEThIPEX TUIIOB AeMOKpaTtum» [17].

Takum o6pazomM, corntacHo TatbsiHe BiagumupoBHE, KOTOpas CBOMM KOMMEH-
TapueM IMOJICP’KUBACT TE3UC HEMEIKOTO HCTOPHKA, 00 OObEAMHEHUH TIEPBOTO U
BTOPOTO BHJIA NIEpBOi Kinaccudukanuu B onul Buz, T.¢. (I Bun, I K) + (Il Bun, 1 K),
CHMMAaeTcs MpoOsieMa KOJMYECTBEHHOI'O HECOBMAIEHHS BHIOB MEXKAY pas3iind-
HBIMH KJIACCU()HUKALIUSIM.

[IpunsaB cripaBeUIMBOCTH IIJIOCCEPOBCKOTO TE3UCA, Pa3yMHO MPEANOI0KHTD,
YTO KaXKIOMY BUIY OJHOM KIacCU(PHUKALNHU JOJKEH COJePKATEILHO COOTBETCTBO-
BaTh OMpEENCHHBI BUI B APYroil kinaccupukanui. A mockonsky, o M. Ilnoc-
cepy, NEpBbIE [1Ba BUAA NEPBOM KiIAacCH(PUKALUK SBISIOTCS OJHUM BUAOM, TO
3TOMY €IJMHOMY BHUJy CKOp€e BCETO JIOJIKHBI COOTBETCTBOBATH MEPBHIE BUJIBI IBYX
nocienytomux knaccupukanyid, T.e. (I By, 11 K) u (I sug, 111 K).

YroObl yOeqUTECS B 3TOM, IPEXae 0OpaTUMCS K IIEPBOMY BUIY IE€MOKPAaTUU
Bropoii kinaccudukanuu (I Bun, Il K), koTopslii, cormacHo ApUCTOTEN0, TaKOB:
«Korna ynpasieHue rocy1apcTBOM BO3TJIABIAIOT 3eMJIEAETbIBI U T€, KTO UMEET
CpPEeIHMI JOCTAaTOK, TOTJIa TOCYJAapCTBO ympasisercs 3akoHamu. OHHU JOJDKHBI
KUThb B TPYJE, TAK KaK HE MOTYT OCTaBaThCs MPA3AHBIMM; BCIECICTBHE ATOTO, MO-
CTaBHB IPEBBILIE BCEI'0 3aKOH, OHM COOMPAIOTCSl HA HAPOJHBIE COOPAHUS JIUIIb B
ciydae HeoOXxoauMocTH. OcTalbHbIE TPaXKaHe MOTYT IPUHUMATh y4acTHE B TOC-
YIApCTBEHHOM YIMPAaBJICHUU JIUIIb TOC]IE MPUOOPETEHUSI YCTAHOBIEHHOTO 3aKO-
HaMH UMYIIECTBEHHOTO [IEH3a: BCAKUH, KTO MPHOOpeN ero, UMeeT IpaBo y4acTBO-
BaTh B FOCYJapCTBEHHOM yrpasieHum» [18].

Ecnu conoctaBuTh MEPBHIi U BTOPOI BUJBI IEPBOH KiIaccu(UKaU, KOTOPBIE
[noccep cunraet equasiM BuoM, ¢ (I Bugom, II K), To nerxko oOHapyxuBaercs
sBHOe oTinuue nocneanero u (I suna, I K). Bmecre ¢ Tem, 1oBosbHO 3aMeTHa CX0-
xecth n3noxenus (II Buapa, I K) u (I Buaa, 11 K), HO nums ¢ Tol pazHunei, 4to
MoCJIeIHEE AOMONTHAET U YTOUHSET MEPBOE BaXKHBIM 3aMEYaHUEM, YTO «B TOCyIap-
CTBE TJABEHCTBYET 3aKOH, KOTJIAa MM YIPABISIOT 3E€MIIENIENBIBI CPEIHETO IO-
CTaTKay.

Ta >xe xapTHHa HaOIIONAETCS C TIEPBBIM BUAOM TpeThel knaccupukanmu (1
Buz, Il K), roe MeiciuTes IPeBO3HOCHUT TAHHBIN BUI, CAUTAS €T0 HAWIYYIIUM H
gacTUIHO ITepeckaszniBaet TekcT u3 (I Buma, 11 K). «M3 geTripex BUAOB IEMOKPATHH,
— numiet CTarupuT, — HAWTYYIIUM ABJISIETCS, KaK 00 3TOM CKa3aHO B MPEALLECTBY-
IOLUX PacCyXIEHUSX, TOT, KOTOPBIH 3aHUMAET MO MOPSAKY NMepBoe MecTo... S
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Ha3bIBAIO €TO MEPBHIM B COOTBETCTBUH C ECTECTBEHHBIM JIEJICHUEM HapojoHacee-
HUs. B camoMm nene, HaumydIuM BHOM HapoJia SIBISETCS 3eMIIEAEIbUYECKHIA; MO0-
3TOMY U BO3MOJKHO OBIBACT HACAKIATh IEMOKPATHUIO TaM, 1€ HAPOAHAS Macca KH-
BET 3eMJICICIINEM WU CKOTOBOIACTBOM. He o0namast 3HaUNTENbHON COOCTBEHHO-
CTBIO, JIFOJIM HE UMEIOT TaM JI0Cyra 4acTo YCTpauBaTh HapoaHbie coopanus» [19].

Kpowme toro, mocpencteom (I Buaa, Il K) on nonmonnusier (11 Bug, I K), a taxxe
BHOCUT OIPEAEIECHHYIO SICHOCTb OTHOCHTEIBHO y4yacTusi B T'OCYIJapCTBEHHOM
YIpaBJICeHUH U NPUHLUIA IPUMEHEHUS] HUMYILIECTBEHHOTO LieH3a yKa3aHHOro B (I
Buze, I K). Ecniu nemHoro nepedpasupoBats yke paHee NPUBEICHHYIO MBICIb
Apucrorens, TO HOIYYUTCS, YTO, «K020a 3eMIe0elblybl B0321A6AI0M YNpaseHue
20Cy0apcmeom, OHU COOUPAOMC HA HAPOOHbIe COOPAHUA TULDb 8 CyYde HeobXOo-
OUMOCIU, 4 OCMANbHBIE 2PANCOAHEe NPUHUMAIOM YHACmuUe 8 20CY0apCmeeHHOM
YApasnenuy 1uib nocie nPUodpemenus UMywecmeenno2o yernsay. O4eBuIHo, 4To
3[1ECh MBI CTAJIKUBAEMCSI C IBOSIKOCTBIO U HEOTIPEACTICHHOCTHIO IOHSATHS «TOCyAap-
CTBEHHOTO YIPABJICHUS» TOIHCOM, KOTOpyIo ¢mnocod crapaercs pemuts B (I
Bupe, 1l K). On, B yacTHOCTH, OTMEYAeT, YTO «IJIS TOH IEMOKPATHHU, O KOTOPOH
CKa3aHO BBHIIIIE, W TIOJIE3HBIM M OOBIYHBIM SBJISIETCS CIEAYIOUIMN MOPSIOK: BECh
HapOJI y4acTBYET B BEIOOpaX JOJKHOCTHBIX JIHII, B IPHHSATHH OTYETOB OT HUX, OT-
npaBisieT 0053aHHOCTH CyJeH, HO BBICIINE JODKHOCTH 3aMEIIAIOTCS IIyTEM BbI-
00opa 1 Ha OCHOBaHMM MMYILECTBEHHOI'O IIEH3a, IPHYEM, YE€M JIOJDKHOCTH BBILIE,
TeM OoJble IeH3; WU )K€ HU OJIHA JIOJDKHOCTHh HE 3aMellaeTcsi Ha OCHOBaHHH
1IeH3a, HO MPUHUMAIOTCS BO BHUMaHHE JIMIIb CIIOCOOHOCTH yenoBeka. ['ocymap-
CTBO, MMEIOIIEE TAKOI'0 poJa YCTPOWCTBO, pazymeeTcs, OyleT MMETh XOpolliee
MpaBJIeHUE, TAK KaK JOJDKHOCTH BCEria OyAyT 3aHMMaTh HAWIY4LINe IPaxkIaHe co-
IJIACHO BOJIE HApOJia, HE MIMTAOIIETO 3aBUCTH K MOPSIOYHBIM JiFoasimy» [20].

PaccraBisisi mpHOPUTETH OTHOCHUTENILHO «TOCYJIAPCTBEHHOTO YIPABICHUSY,
CrarupuT yKas3blBaeT, YTO TakKas JAesTEIbHOCTh, IPEXe BCEro U B OOJbILIEH cTe-
MEHU, OTHOCUTCA K BCEHAPOJHOMY YYAaCTHIO TPa)KAaH B SKKJIECHH U CyAe, U ro-
pa3io MeHbIIe K YIPaBICHUIO TIOJIHCOM JIOJDKHOCTHBIMHU JIMIIAMH, KOTOPbIe H30U-
payuch coOpaHWeM Ha OCHOBaHWUM MMYIIECTBEHHOTO IieH3a. Ha camom jene, ux
BJIACTHBIE TTOJIHOMOYHS B MaclITadax ropoAa-rocyaapctsa OblIM ropas/io OrpaHu-
YeHBI 110 CPABHEHHUIO C HAPOJIHBIM COOpaHUEM, MOJ KOHTPOJIEM KOTOPOT'O OH BBI-
TIOJTHSUTH CBOM T'OCY/IapCTBEHHBIE 00S3aHHOCTH.

31ech caMoe MeCTO OTMETHTh, YTO PaKTHIECKH BTOPAsi U TPEThs Kilaccupuka-
LUH SIBJISIOTCS B ONIPEEIICHHOM CTEeTIEHH JOTIOJTHEHHEM K MIEPBOM, 4eM U 0OBSICHS-
eTcs HeOOXOMMOCTD MX H3JI0KEHHUS APUCTOTETIEM.

Pe3ynbrathl jxe MPOBEIEHHOTO CPAaBHUTEIILHOIO aHAIM3a, HEIBYCMBICICHHO
noka3eBaroT, 9To (11 Bux, 1 K), (I Bum, 11 K) u (I Bu, 111 K) cxoxu o comeprkanmio,
4yero Henb3sl ckazath o (I Buze, I K), uro B cBOIO Oouepenp maeT mpaBo ecid HE
yTBEpKAaTh, TO, IO KpailHe Mepe, yCOMHUTBCA B CTIPABENIMBOCTH PEATIOKECHHOTO
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1. I1In0ccepoM Te3nce — o €AMHCTBE MEPBOTO U BTOPOTO BHIOB TIEPBOi K1accupu-
kauuw, T.e. (I Bug, 1 K) + (Il Bug, I K).

Bo3MOHO, 111 TOTHOTHI aHAJIN3a, CIIEAOBAJIO OBl CPABHUTH TPH HOCIEIYIO-
IUX BUA ITEPBOH U BTOPOH Kiaccuukanuu. Ho MBI HE cauTaeM 3TO HEOOXOIH-
MBIM, T.K. B M3JI0’)KEHIH OTYETJIMBO BUIHA X COOTBETCTBYIOIIASI CXOXKECTh U aXKe
TOXIIECTBEHHOCTh. CKOpee Bcero Uil ynodcTBa OyaeT JIydIlle JIHIIb MPOIUTHPO-
BaTh OCTAILHYIO YaCcTh TEKCTa BTOPOH KiacCU(pHUKaIu. «BTopoit Bua AeMoKkpaTuu
OTJIMYAETCsI OT EPBOTO CICAYIOLUIMMU IPU3HAKAMU: XOTS BCE JIFOIH, B IPUHAIIIEK-
HOCTH KOTOPBIX K Ipa<JlaHaM Ha OCHOBAHWH WX IPOUCXOKICHUS HET HUKAKOTO
COMHEHHsI, MOTYT Y4acCTBOBAaTh B YIPABJICHUH, OJTHAKO yYACTBYIOT TOJIBKO T€, KTO
MOKET UMETb JJOCYT; B TAKOTO POAA AEMOKPATHH BIACTBYIOT 3aKOHBI, IOTOMY YTO
IUIs. HE0OXOIMMOI'0 AOCYTa He XBaTaeT 10xo10B. [Ipu TpeTheM BuIE AEMOKpaTHH
MPUHUMATH YYacTHE B YIPABICHUU MOTYT BCE CBOOOIHOPOXKIECHHBIC, OHAKO B
JEHCTBUTEIBHOCTH YYacTBYIOT MO YKa3aHHOM BBIIIE MPUYHMHE HE BCE, TAK YTO U B
TaKOTO POJa IEMOKPATUU HEU30EKHO BIACTBYET 3aKOH. UeTBepThIi BUI A1EMOKpa-
THH — TOT, KOTOPBII 110 BpEMEHH 00pa30BaHUs B FOCYJapCTBaX CIEAYeT 3a IPeabl-
oymuMu. 5. BenepcTBue yBennyeHHs TOCYIapCTB MO CPABHEHHIO C HAYaIbHBIMU
BpEMEHAMH U BCIEACTBHE TOTO, YTO MOSIBHJIOCH M300MIIME TOXOJIOB, B TOCYaap-
CTBEHHOM YIIPaBJICHUU MPHUHUMAIOT y4acTHUE BCE, ONMPasch Ha IMPEBOCXOJCTBO
HapOJIHOW Macchl, OJ1aro1apsi BO3MOKHOCTH U JJIs1 HEUMYILUX TI0JIb30BaThCA 10CY-
roM, ToJIy4dasi Bo3HarpaxaeHue. <...> OTcioja ¥ MpOUCXOJUT TO, YTO B TOCYaap-
CTBEHHOM YIPaBJICHWU BEPXOBHAs BJIACTh NMPUHAJICKHUT Macce HEUMYIINX, a HE
3aKkoHaM. BOT CKOJIbKO BUJIOB IEMOKPAaTHH U KaKOBBI OHU BCIIEACTBUE YKa3aHHbBIX
HEM30EXKHBIX 00CTOATENLCTBY [21].

Ha myTtu 607ee rimy6oKoro u TIIAaTeNbHOTO HCCIeI0BaHus 00CyK1aeMoi po-
ONeMBbl, ONIpe/IeNICHHBI HHTEPEC BBI3BIBACT TAKXKE TO OOCTOSATENHCTBO, YTO MHOTHE
CHELUAINCTHI, pACCMaTPUBAIOIIUE APUCTOTEIIEBCKUE BUIBI IEMOKPATHH, BCIE] 32
¢mnocopom ocrasmsaor (I Bun, I K) 6e3 coorBercTByromero BHUMaHHS. Tak,
Harpumep, cornacHo B.I1. by3eckyny: «IlepBblii BUJI 1eMOKpPAaTUX — TOT, KOT1A JJIsI
3aHATHS JIOJDKHOCTH TpeOyeTcsl IIeH3 — U TIPU TOM [[eH3 He3HAYMTEIbHBIH, — TaK
YTO KaXIbli IPUOOPETAIOLINI €r0 UIMEET AOCTYI K JI0JDKHOCTSIM, a TEPSIOLINN ero
JMIIaeTCs 3TOro npasay [22]. 3ameTHo, 4To ero onpexaenenue kacaercs (11 Buna, I
K), (I Buna, II K) u (I Buga, III K), Ho Hukak =ve (I Buaa, I K). Xots B a3TOM OTHO-
mennn I'. By30mbT ropaszno 6osiee MHOTOCIIOBEH W MOAPOOHEH OCTaHABIMBAETCS
Ha MEepPBOM BHJE, B €T0 IiepecKka3e HaOIr01aeTcsl aHATIOTHYHAS KapTHHA, 4To 1 y B.
Byseckyna. «Camoii yMepeHHOW M caMOil JpeBHEH ObLia Ta, KOTOpas XOTS U
JI03BOJIAJIa BCEM T'pakJaHaM ydacTBOBaThb B HAapOJHOM COOpaHUM M CyJax, HO
BO3MOXHOCTb 3aHUMATh BBICIIUE JOKHOCTH CBSI3bIBAJa C OIIPEIENICHHBIM, XOTS
Obl M HE3HAUNWTENBHBIM, HMYLICCTBEHHBIM IeH30M. HapomHoe cobOpanue
CO3BIBAJIOCH HE YaCTO M PacIojiarajigo TOJBKO CaMbIMH HEOOXOIWMBIMH IIpaBaMU
coBemateNpHON m pematomeld Biaacth. CrTamo OBITh, OHO TJAaBHBIM 00pa3oM
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BBIOMPAJIO CAHOBHUKOB, MPHHUMAJIO OT HHUX OTYET, NOCTAHOBISUIO PEIICHUS B
rOCY/IapCTBEHHBIX MpOLECCaX, PEIA0 BOWHY, MHUP M JIOTOBOPHI C JPYTUMHU
rocynapcrBamMu. CaHOBHHKH HE TONTyYalld JKAJIOBAHbS U CY/bsSM HE BBIIABAIOCh
CYTOYHBIX JICHET, TaK 4YTO y4acTHe OeJHEHITNX B CyJIONPOU3BOJICTBE OBLIO yiKe
3TUM OrpaHW4YeHO. ECTECTBEHHON MNOYBOH /sl TakoW IEMOKpATHUHU SBIISUIOCH
3eMJIe[IeNTbYeCKOE, YMEPEHHO 32)KUTOYHOE U TOTOMY ... HAaceJICHHE, KOTOPOe, €CIH
paboTaio, UMeNo CPeJICTBA K CYIIECTBOBAHHUIO, HO Y HETrO MO OOJNBIICH YacTH He
OBLIO JIOCYTa YaCTO IMOCENaTh HAPOIHbIC COOPAHUS ¥ 3aHUMATh FOCYJAPCTBCHHBIC
JOJDKHOCTH. APHCTOTEIb CUUTACT TaKOH JEMOC CaMbIM JIYYIIUM H 3Ty (GOpMy
JIEMOKpATUH PEBOCXOIHOM» [23].

O4eBUIHO, YTO B KOHTEKCTE BBIIICU3I0KECHHBIX CYKJCHUI O IEPBOM BUJIC Jic-
MOKpaTHX HET HUYETo NOCcTOBepHO oTHOocsmerocs K (I Buny, I K), ato roBopur o
HeKoi 000c001eHHOCTH TaHHOTO BHUA. [I0CKOJIBKY caMu aBTOPBI MOJTYAT, TO HAM
CJIOYHO CYIUTh O IPUYUHAX, IT0 KOTOPBIM OHU HE 00paIatoT BHUMaHHS WA UTHO-
PHUPYIOT €r0 Kak OJHYy U3 OpM JCMOKPATHH HapaBHE C OCTATbHBIMH. APHCTOTENb
TaKXe MapajoKCAIbHO BBIIEISIECT IMEHHO 3TOT BUJI TEM, UTO B TIOCIICAYIOIINX KIIac-
cuuKaIuIX HE MPUBOAUT COOTBETCTBYIOIIETO €My BH/Ia, HO TaKas MO3UIHs 00Ha-
PY)KHBAET IOBOJHHO HEOXKHIAHHOE U BIIOJIHE pa3yMHOE, Ha HaIll B3TJIs, O0bsICHE-
HUE.

Jleno B TOM, 4TO MPUHITUIIHATBHOE OTIIMYKE TIEPBOTO BUa IEPBOU Kiaccudu-
KaI[M{ OT HIDKECIICAYIOIIUX 3aKIF0YaeTCsl B OTCYTCTBUH Y OCTAIbHBIX TAKUX OIpe-
JISIISIONIUX YCIIOBUM U MMPU3HAKOB JIEMOKPATHH, KaK: CBO00/1a, PABEHCTBO, HEOOXO-
JUMOCTb y4acTHs TPAX/IaH B FOCYJAPCTBEHHOM YIIPABJICHUHU M PElIarolee 3HaYe-
Hue Bonu OonpmuHCTBa. CKOpee Bcero, 3To odycionineno tem, 4to (I Bug, 1 K)
SIBJISIETCS. HE BHJIOM, a OOIIMM U HEOOXOIUMBIM KPUTEPHEM JEMOKPATHH BOOOIIIE,
KOTOPOMY, 110 CYTH, JIOJDKEH COOTBETCTBOBATh KAXK/BIN BUJI, HECMOTPS Ha UMEIO-
HIMecs MEXIY HUMHU OTJIMYHUS. XOPOIIUM apryMEHTOM B IMOJIb3Y HPEIIOKEHHOTO
HAMU CY’KICHHS NPECTaBIsIeTC s, HanpuMep, ykasanHublil B (I Bune, I K) npuammn
«y4acTHs BCEX B IOCYJapCTBEHHOM YIIPABJICHUH», KOTOPBIA, HE BCTpeYaeTcs B
WIYHIMX 32 HUM BUJIaX. B TO Bpemsi, Kak BO BTOPO#i KiiacCH(pUKAIMU JaHHBIH TPUH-
IIUIT B PA3IMYHBIX BapHAIMAX MTPUCYTCTBYET BO BCEX BUAAX JEMOKpPATUH. JTO TO-
BOPHT O TOM, YTO, IOCKOJIbKY, AaHHBIA MPUHIMUII yKa3aH B IIEPBOM BHUJIE, TO OH
OTHOCHTCSI K K&)XKJIOMY BHJIy TEPBO# KJIaCCU(BHUKAIINH, & 3HAYUT HET HYXK/bI YI10-
MHHATh O HEM KaXKJIbIii pa3, KaK 3TO JIEJIAeTCSl BO BTOPOH KiTacCH()UKAIINH.

Takum 00pa3om, B CBETE NMPHUBEICHHBIX apryMEHTOB, Mbl BO3bMEM Ha ceOs
JIEP30CTh He COITIACHTRCA C Te3ucoM, mpeaoxennbiM K. Illnoccepom. Hecmorps
Ha TO, YTO MBI B pe3yJIbTaTe UCCIICIOBAHUS TAKKE, KK U OH IPUXOJIUM K BBIBOILY,
YTO BUJIOB JICMOKPATUH YEThIPE, HO MPHUYUHON TOMY SIBIISIETCS HE UIOCCEPBCKHUI
MOAX0J 00bEANHEHUS ABYX BUIOB, @ TO, YTO MIEPBBII BUJI MIEPBOi KIIACCUPUKALIUH
(I Bun, I K) siBnsiercst He BUIIOM KakK TaKOBBIM, a OOLIMM M IEPBUYHBIM OIpe/elie-
HUEM JEMOKpPATHH, KOTOpoe (HOpMYIHpyeT ApPHCTOTENh MpPEXKIe, YeM mepeiTn
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HETIOCPEACTBEHHO K OOCYKICHHIO €€ BUIOB. BIOiHE TOTHMYHO, YTO MpEeXIe, YeM
KJIACCU(UIMPOBATh KAKOTO-THOO TIOHSATHE IO BHUJaM, MOMTYCPKHUBASI UX OTIUUHS
IpyT OT Japyra, HEOOXOAWMO OMPENeNUTh CaMO TOHATHE W 0003HAYWTH OO0IIHe
MIPUHIIMITEI CBOMCTBEHHBIE MY, UTO U JienaeT ¢puiocod B caMoOM Hadale.

Kcraru, cnenyer umMeTs BBUAY, YTO OoJiee IETaIbHOTO OMpEACICHUs] HAPOAO-
BJIaCTHS 10 3TOro MoMeHTa B «llonnTtrke» He BcTpeuaercs. JIMIIb B eCTOM KHUTE,
(dbumocod B odepeHON pa3 CTOIb K€ MOAPOOHO oOpamraeTcst K ONpeAcIICHUIO JIe-
MOKpatud. «OCHOBHBIM Ha4aJOM JEMOKPATHUECKOTO CTPOS, — MHUIIET OH, — SIBJISI-
eTcs cBoboza. [1o o0mmenpuHsITOMY MHEHHIO, TOJIBKO TIPU 3TOM TOCYAapCTBEHHOM
yCTpoOICTBE BCe MONB3YIOTCsl cBOOOI0M, MO0 K HEl, KaK YTBEPIKIAIOT, CTPEMHUTCS
BCsAKas IeMokpatus. <...> B camMoM jene, OCHOBHOE HA4YaJlo JIEMOKPATHUIECKOTO
IpaBa COCTOWT B TOM, YTO PABEHCTBO OCYIIECTBISETCS B KOMMYECTBEHHOM OTHO-
LICHWH, 2 He HA OCHOBAaHMH JOCTOMHCTBA; €CIIM CIIPaBEAJIMBOCT — B 3TOM, TO, pa-
3yMeeTCsl, BEPXOBHAs BIIACTh MPUHAMJICKHUT HAPOTHOH Macce, U TO, YTO PEIICHO
Oyzet OONBITUHCTBOM, JOJKHO CYUTATHCS PelIEeHUeM OKOHYATEIIFHBIM H CIIPaBe/I-
TuBBIM. Bee rpakaane, TOBOPST, JOJKHEI MTOJIb30BATHCS PAaBHBIMU TPaBaMH, TakK
YTO B JIEMOKPATHIX HEUMYIIHE OKa3bIBAIOTCS O0JaAaTeNsIMH OONbLICH BIACTH,
HEXKEJIH COCTOSITENBHBIC; BEb OHU COCTABJISIFOT OOJIBIIMHCTBO, 8 BEDXOBHYIO CHITY
MMeeT pereHne 0oJbIIMHCTBaY [24].

[IpumeuaTensHO, YTO TpEACTaBICHHOE ONPENEICHHE, COJEPKATETFHOE CXO/-
ctBO KoToporo ¢ (I Bugom, I K) He moanexxutr comHeHnI0, ApHCTOTeNeM He Kilac-
CI/I(i)I/I]_II/IpyeTCH KaK B JEMOKPATHUH, UYTO TAKKEC ABJISACTCA BaAXXHBIM apTyMEHTOM B
TI0JIb3Y Halllel TO3HIINH, COTJIACHO KOTOPOU TIEPBHIN BHI EPBOH Kiaccu(UKaIuu
SIBIIIETCS] HM YeM WHBIM, KaK Je(UHHUIIEH TeMOKPATHH.

Omnpenensiromas cyocTaHIUs IeMOKPATHH 110 APHCTOTEJII0

B cBoux pasmbinuieHuAX ApUCTOTENb HE pa3 oOpamaercsi K MOHITHIO IeMO-
KpaTHhu, HO MHOTHE CYXJIEHHS 0 Hel HOCAT JAOBOJILHO OOIIMII XapakTep U He pac-
KpBIBAIOT COJIEp’KaHuUE U ee CyTh. Hampumep, TOBOPS O TOCYJapCTBEHHBIX YCTPOii-
CTBaX, MBICIHUTENb MHIIET, YTO «B JIEMOKPATUYECKHX TOCYJapCTBAaX BEPXOBHAs
BJIACTh — B pyKax Hapoaa» [25], uiu «pu JeMOKpaTHH 3Ta BIACTh COCPEIOTOUCHA
HE B pyKax TeX, KTO UMeeT OOJIBIIIOE COCTOSHHE, a B pyKax HeuMymmx» [26]. Oue-
PEAHBIM TPUMEPOM MTOAOOHOTO POJa ABISETCA YTBEPKACHNUE, COTIIACHO KOTOPOMY,
«IEMOKpATHIO HE CIeAyeT OMPEeAeNsiTh, KaK 3TO OOBIYHO JEJar0T HEKOTOpHIE B
HaCTOAIIEE BPEMsI, IPOCTO KaK TAKOW BUJI TOCYJapCTBEHHOI'O YCTPOICTBA, IPU KO-
TOpPOM BEpXOBHas BIACTh COCPEINOTOUYEHA B pyKaX HApOJHOHW MaccCHl...... cKopee
CllelyeT Ha3BaTh JAEMOKPAaTHMYECKMM CTPOEM TaKoW, IpU KOTOPOM BEpPXOBHas
BJIACTh HAXOJHUTCS B pyKaxX CBOOOIHOPOKICHHBIX» [27]. O4eBHIHO, YTO MOHSTH U3
yKa3aHHBIX ()OPMYJIHMPOBOK, YTO TAaKOE IEMOKpaTvsi HE MPEACTaBIACTCS BO3-
MO>KHBI, TaK KaK HESICHO, IIPU KaKUX YCIOBHUAX, B YEM U KaK NPOSABIIAETCS U pean-
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3yetcs Takas BnacTb. [locemy, cuuTaTh HOZOOHBIE CYKACHUS, TaKe €CITM OHU CTIpa-
BEJTUBBI, OIIPEACTICHUEM JIEMOKPATUH MPOCTO HAMBHO, MO MPUYMHE OTCYTCTBUS B
HUX €€ COIEeP)KATENIbHBIX XapaKTEPUCTHK.

B Toxe Bpems, eciiu CpaBHUTD NPEACTABICHHBIE BBIIIE (POPMYIUPOBKH C MIPH-
HATOH HaMM Kak omnpenencnue nemokparuu (I Bunom, I K), To 6e3 Tpyna npuaem x
3aKITIOYEHUIO, YTO MOCIeIHs ropa3io 0oJee MOIHO U TIy0Ke pacKphIBaeT U 00b-
SICHSICT CYTh JAHHOT'O IOHATHSA, a HE ale/UINPYeT K IOJIOKEHHSIM OOILIETo Xapak-
Tepa.

[Mpexne Bcero, B ONpeAesIcHUH MBICIHUTENb 0CO00 MOAYEPKUBAET, YTO «CE0-
000a u pageHcmeo AGNAIOMC BANHCHEUMUMU npusHaAKamu demokpamuuy. Cneno-
BaTENbHO, APUCTOTEINb HE CTPAAACT JOXKHBIMU IIPEACTABICHUSIMH O IEMOKPATUH U
HE CBOJUT €€, KAK MHOT'HE OLIMOOYHO JIENAI0T, JIUIIb K COBOKYITHOCTH OIpeIesICH-
HBIXCBOOO/IM PaBEHCTBA MpaB. XOTs, K IPUMeEPY, BbICKa3aHHas UM B «Hukomaxo-
BOM ATHKa» CY>KICHHUE O TOM, 4TO « ‘JleMoKkpaTus’” e ObIBaeT B joMax 0e3 rocro-
InuHA (TaM Belb BCE PaBHBI), M TaM, II¢ HAYaJbCTBYIOLIIMI HEMOILEH U KaXIOMY
MOXHO [e71aTh, 4TO eMy B3aymaetcs |» [28], MOKHO TpH JKeTaHUU TPaKTOBAaTh B
TaKOM JyXe, HO 3TO Oy/IeT HeBepHasi HHTEPIPETALUs €r0 MBICIICH.

Taxoke punocod BrosHe yaauHo 0003HaYaeT cyTh CBOOO/IBI M PABEHCTBA B Jie-
MOKPATHYECKOM IIPOLIECCE, KOTOPBIE «HAXOOAM C80E OCYUIECMEIEHUE 8 HENPeMeH-
HOM yuacmue 6cex 8 20cy0apCcmeeHHOM YNpasienuiy, TeM CaMbIM IOI4epPKUBasi,
YTO UX HAJIMYHE CYTh HE caMa JIEMOKpPAaTHs, a HEOOXOIUMOE yCIOBHUE IS €€ pea-
nu3anuu. CieoBaTeNnbHO, €CIH MPH PaBHBIX MTPaBaX HET COBMECTHOTO Y4acTHS B
rOCyJapCTBEHHOM YIIPABJICHUH, TO 3TO HE IEMOKpATHSI.

Panee MBI yXe OoTMeUald, YTO «y4acTHE B rOCYJapCTBEHHOM YHPAaBJICHUI»
JUIsE CBOOOTHOPOXK/ICHHBIX TPaXKAaH MPEXkKIe BCETO MOApa3yMeBacT UX y4acTHE B
BBIOOpAX M MPUATHU OTYETOB JOJKHOCTHBIX JiHil [29], a Takxke oTnpasieHue 00si-
3aHHOCTeH cyaed. OU4eBUAHO, UYTO TAKasSAEATEIIbHOCTh OCYIIECTBISIETCS. B HAPOA-
HOM COOpaHHH U CyZ€, U HEMOCPEACTBEHHO CBs3aHa C KOJUIEKTUBHBIM NIPHHSATHEM
pELIEHUH, TTIe «NOCMAHOBIeHUs OOLIUHCIEA UMEIOM pewlaroujee sHavenuey. A
HOCKOJIBKY «HAPOO npedcmasisem 6 0emMoKpamuy 60a1buuHCmMeoy, T.e. IMEETCS
BBUY HE BOOOIIIE, 8 OOIBLUIMHCTBO MIPU MIPUHATHHA COBMECTHBIX PEILEHUH, «710 ma-
K020 p0o0a 20¢y0apcmeeHHbll CMPOlL U A6ISeMCs 0eMOKPAMULECKUM).

Takxum 06pa3zom, CyThIO UITH CyOCTaHIINEH JEMOKPATHH IO APUCTOTEIIO SIBIISI-
I0TCSI CYTh HE CBO0O/Ia M paBEHCTBO CaMHU 110 ce0e, a y9acTHe B TOCYJapCTBEHHOM
yIpaBieHUH MOCPEICTBOM COBMECTHOIO NMPHUHATHUS KOJUIEKTUBHBIX PELICHUH co-
TJIAaCHO BoJie OONBIINHCTBA, ECTECTBEHHO, IPU YCIOBUH MPABOBOT'O PAaBEHCTBA BCEX
yuacTByromux. Beap «JleMokpaTuueckum HayauioM, — TOBOPUT ApUCTOTENb, — SIB-
JsieTcsl TO, KOTJla BCEe TpaskAaHe pellaroT Bee Jeia, IOCKOIbKY K TaKoro poja pa-
BEHCTBY JIeMOKpaTHs 1 ctpeMutcs [30].

3aMeTuM, 4TO MpeajokeHHast (JOpMYIMPOBKA MOIHOCTHIO CO3BYyYHA C YCIIO-
BHEM PaBEHCTBA, MaHHBIM B onpenencanu (I Buma, I K), cormacao kotopoMy «ru
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Heumywjue, Hu COCMOSIMebHble He UMEOM HU 6 YeM KAKUX-TUOO Npeumyuiecme,
BEPXOBHAS 81ACTNb HE COCPEOOMOYEHA 8 PYKAX meX uiu Opyeux, Ho me u opyeue
PAaeHbly, ITO, KCTATH, BXOJUT B KaXYIIEecs] MPOTUBOPEUHE ¢ TPEOOBAaHUEM HMY-
IIECTBEHHOT O IIeH3a Ha 3aHATHE JOJDKHOCTEH, yKazHoro B (1l Buae, 1 K) u, mo unen,
B (III Buze, 1 K).

CaMOOYEeBUIHO, YTO TaKOW IIEH3 JIaeT NMPaBOBOE MPEUMYIIECTBO OJHUM U
OTPaHUYMBAET BO3MOXKHOCTH JIPYTHX, aXKe MPU TOM, YTO OH HE YCTaHABINBAETCS
3aKOHOM, a BO3HHKAET 10 €CTECCTBEHHBIM IpHUMHaM. Kak ObI TO HH OBLIO, TaKOU
MOPSIZIOK BEIICH BEAET K HEPABCHCTBY, a 3TO YKa3bIBACT HAa HECOOTBETCTBUE MEIKIY
MPUHATHIM HAMHU YHUBEPCAIBHBIM JUIsl OCTaJIbHBIX YEThIPEX BUJIOB JACMOKPATHU
OTIpeieTICHNEM.

Ho, mo cymiecTBy, HUKaKOro MPOTUBOpEYHs HET. Yike caM (pakT TOro, 4To
MBICIIUTEIIb JIOIYCKAET IICH3 MPH JEMOKPATHH, TIPUYEM CUUTAs €€ JIYUIIUM BHIIOM,
YK€ TOBOPHUT O TOM, YTO JICMOKPATHUS, COTJIACHO APUCTOTEIIO, PEATU3yeTCs Ha OC-
HOBaHHH TPaBOBOTO PABEHCTBA IPAXKIAaH HA ydacTHe B OOCYKICHUH U MPUHATAU
pEIIeHN OTHOCHTEIHHO TOCYTAPCTBEHHBIX JIell, 2 He paBHOMPABHUS BCEX Ha 3aHS-
THE TOCYJIAPCTBEHHBIX JOJDKHOCTEH, UTO Y4acTO OBLIO CBA3aHO ¢ 00JIaJaHUEM CIIe-
HUANBbHBIX KA4yeCTB, 3HAHWN W HABHIKOB B a()MHCKOM IIOJIUCE, KaK, HAIpUMED,
JOJDKHOCTH Ka3Haues WK cTpartera. Ha 3To mpsiMo yKas3bIBaeT OJTHO U3 pa3MBIIILIe-
HUN Quiocoda, rIe OH PacCykKIaeT CIEIYIIUM 00pa3oM: «... HaJ YeM, co0-
CTBEHHO, JOJDKHA UMETh BEPXOBHYIO BJIAcTh Macca CBOOOJIHOPOXKICHHBIX TPaK-
JIaH, T.€. BC€ T€, KTO U 00raTCTBOM He 00J1aJ1aeT, U He OTINYaeTCs HA OJHOM BhIIa-
roreiicss modpozaerensio? JlomyckaTh TakuX K 3aHSATHIO BBICHIMX JTOJDKHOCTEH HE
Oe3ormacHO: He 00Nafasi IYyBCTBOM CIIPABEIJIMBOCTH U PACCYAUTEIBHOCTHIO, OHU
MOTYT TOCTYIATh TO HECIPABEUIUBO, TO OIIKMO04HO. C Ipyroi CTOPOHBI, ONACHO
U YyCTPaHATh UX OT YYacTHs BO BJIACTH: KOTJIa B TOCYIapPCTBE MHOTO JIFOICH JIMIIIEHO
MOJIMTUYECKHUX TPaB, KOTJa B HEM MHOTO OEIHSKOB, TaKOE TOCYJIapCTBO HEU3-
OC)KHO OBIBAaET IEPEIONHEHO BPaXXJIeOHO HACTpPOSHHBIMH mroabMmu. Octaercs
OJTHO: TIPEIOCTABUTH UM yYaCTBOBATh B COBEMIATENBLHON U Cy1eOHO# BacTm» [31].

3nech ApUCTOTEIIb JACT HOHATh, YTO 00BEKTUBHO MPUBETCTBYET yUacTHE BCEX
rpaxaaH B YIPaBIECHUH TOCYAapCTBOM, ITyTeM MPUHITHS PEIICHUH B HAPOIHOM
coOpaHHMU U Cy/ie, HO HE NPUEMIIET PaBHOIPABUS B HCIIOJIHEHUH JOJKHOCTHBIX
o0s13anHOCTEH. OH aKIEHTHPYET Hallle BHUMAHUE HA TOM, YTO «IIPEXK]IE BCErO Clie-
JyeT MPHUHATh BO BHUMaHHUE CIICAYIONIYIO HCXOMHYIO TOUKY 3PEHUS: MPU CO3UIa-
HUU OOJIBIIEH YacTH BUAOB TOCYIAPCTBEHHOTO YCTPOIMCTBA AapIiIo 00IIee cora-
CHE HacUeT TOTrO, YTO OHU OMMPAIOTCS Ha MPABO U MPENOIaraloT OTHOCUTEIHHOS
PABEHCTBO; HO B IOHHMAaHUH 3TOr'0 PaBEHCTBA JA0IyCKalach OIINOKa, HA YTO paHee
u ObUTO yKa3aHO. Tak, JeMOKPAaTHYECKOE YCTPOMCTBO BO3HHMKIIO Ha OCHOBE TOTO
MHEHUS, YTO PAaBEHCTBO B KaKOM-HHOYIb OTHOIIICHUH BIIEYET 32 COOOH M paBcH-
CTBO BOOOIIIE: U3 TOTO MOJIOKEHUS, YTO BCE B OJIMHAKOBOW CTEIICHH JIFOIU CBOOOI-
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HOPOJXKICHHBIC, 3aKIIFOYAIOT U 00 UX paBeHCTBE BooOme» [32]. Tem cambim Craru-
PHUT PE3KO BBICTYMAeT MPOTHB HEOOOCHOBAHHOW aOCOJIOTH3ALUHM BCEOOBEMITIO-
LIET0 HOJIUTHYECKOIO PaBEHCTBA, IPUYEM SICHO OCO3HABas, 4TO TpeOOBaHUE 1IEH3a
Ha OTIPAaBJIEHUE TOCYIAPCTBEHHBIX NOJDKHOCTEH, HE IPOTUBOPEUUT CaMOW CyTH
nemokpatun. CieoBaTesibHO, 320y IAI0TCSI BCe T, KTO U3 OAHOTO YCIIOBHSA pa-
BEHCTBa BBIBOJSIT PABEHCTBO BCEX M BO BCEM.

[IpencraBieHHbIe BHIBOBI UMEIOT, HA HALI B3IV, NPUHIMUIHAILHOE 3HAYE-
HHE, TaK KaK JOBOJBHO YaCTO MHOT'HE HE TOJIBKO IIOXO TOHUMAIOT CYTh IEMOKpa-
THU, HO ¥ HEBEPHO TPAKTYIOT CYyXIeHHs Apucrtorens o Hed. Tak, Hampumep,
X. TymaHc, ccbiasick Ha Ctarupura, OTMEUaeT, YTo «(popManbHO CYyTh IeMOKpa-
TUH APHUCTOTENb ONpPEIeIsieT AByMs MPU3HAKAMU: BIACThIO OOJBIIMHCTBA U CBO-
6omoii» [33]. O6parmasice k Toii xe Mbiciiu Apucrorens, T.B. KyapsiBuesa momuep-
KHBaeT, 4To ««JleMoKpaTHsi OOBIKHOBEHHO OTIPE/ICIISIeTCS IBYMsI IPU3HAKAMH: CO-
CpeAOTOYCHUEM BEPXOBHOM BIIACTU B PyKaxX OOJILIIMHCTBA M CBOOOONY; 37IECh JKe
pa3bsICHSETCS, YTO TaKOe CBOOOAA: «BO3MOKHOCTD JI€JIaTh BCSIKOMY YTO YTOJHO;
«KKIIBIH KHUBET M0 CBOEMY JKeJIaHHIOM [34].

IIpexne Bcero, naBaiTe MPOLUTUPYEM IIOJIHBIM TEKCT OTPBIBKA, HA KOTOPBIN
CCBUIAIOTCS HCTOPUKU-aHTHKOBEBI. «B eMokpartusix, — mumer ApUcToTeNb, — 10
KpaiiHell Mepe B TeX, KOTOpble MPU3HAIOTCA M0 NPEUMYILECTBY AEMOKPATHSIMH,
YCTaHOBUJIMCH TMOPSAIKH, IPOTUBOIIONOKHBIE TOMY, YTO JJISl JEMOKPATHH MOJIE3HO,
MPUYMHA 3TOTO B TOM, YTO TaM IUIOXO MOHMMAIOT, YTO Takoe cBoOoaa. B camom
Jiene, 1eMOKpaThsi OOBIKHOBEHHO OTpEAeNsieTCs] AByMsI MIPU3HAKaMHU: COCPENOTO-
YEHHUEM BEPXOBHOH BJIACTH B pyKax OONbIIMHCTBA U ¢cBOOO0M. CripaBeasIMBOCTbD,
KaK UM IMPEICTABISIETCS, COBNAJAET C PABEHCTBOM; PaBEHCTBO )K€ TIOHUMAETCs B
TOM CMBICJIE, YTO PEUICHUS] HAPOJHOW Macchl JODKHBI IMETh CHITY; CBOOO/Ia e
TOJIKYETCSl KaK BO3MOXKHOCTb JIeNaTh BCSIKOMY YTO YTOJHO. BOT U KMBET B Takoro
pola IEeMOKpaTHsAX KaKABIM 10 CBOEMY XEJaHHWI0 WM «II0 BJICYEHHIO CBOETO
cepauay, kak ropoput Epunua. Ho 3To miioxo: Benb clieayeT CUuTaTh KU3Hb, CO-
IJIACYIOIYIOCS C TOCYAapPCTBEHHBIM CTPOEM, He pabCTBOM, HO criaceHuem» [35].

[Mouemy-To cnenmanucThl He 0OpaIIalOT BHUMAHUE, YTO B JAHHOM OTPBIBKE
pedb uAeT 0 CBOOOJE OTIUYHON OT HOJIMTHYECKON U IaXKe MPOTUBOIIOJIOKHOHN €.
CornacHo ApHUCTOTENIO, «OIHO U3 YCIOBUH [[IOJUTUYECKOH]| cBOOOABI — MO OYe-
penu ObITh YIPaBJIIEMbIM U PaBUTh» [36], 4TO HEMOCPEICTBEHHO CBSI3aHO C BO3-
MOKHOCTBIO H HEOOXOJIMMOCTBIO YUACTHS TPaXKJaH B TOCYAaPCTBEHHOM YITpaBJe-
Huu. [Ipu 3TOM cBOOOAA, O KOTOPOH TOBOPUTCS B TEKCTE, HAIIPOTUB, ONPABABIBAET
CBOEBOJIUE M CTHUMYJHUPYET UX MAaCCUBHOCTh M 0€30TBETCTBEHHOCTH B Jefax MO-
JUca, ¥ BXOAUT B IPsAMOE NPOTHBOPEUYHE C CyOCTaHIMENH NeMOKpaTHH, KOTopas
3MXKIETCS] HA COBMECTHOCTH NPUHATHS pelieHui. JlaHHOe 00CTOATENBCTBO, HECO-
MHEHHO, SIBIISICTCA CIEICTBHEM KpaiiHe OTPUIIATENbHOIO OTHOILECHHUS MBICITUTENS K
TaKoro poja cBo00Ie, KOTOPOe OOHAPYKUBAETCS B €r0 YOKAEHHOCTH B TOM, UTO
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«Mam nioxo NOHUMAIOM, YMo makoe c800600a u, KOMopas MoJKyemcs KaxK 603-
MOJICHOCIb 0elamb 6CAKOMY YMO Y200HO U IO NI0XON.

[TockonbKy TEpMHH «CBOOOAA» B UCTOPUYECKU NPOTSKEHHOM HAayYHOM AMC-
Kypce U 'y ApUCTOTENS UCIIOJIB3YETCS B PA3IMUHBIX CMBIC]IAX, HEOOXOJUMO YyTOU-
HSITh, O KaKOW CBOOOAE MIET peyb. B MHOM cilyyae, KaKk MBI BUIHMM, 5TO CO3/aeT
MyTaHUIy U JIOKHOE MOHMMaHue AeMoKpaTtuu. KcraTtu, To e camoe OTHOCHTCS U
K MIOHATHUIO «PAaBEHCTBa», 0COOEHHO KOIZla PaBEHCTBO B YEM-THOO TPaKTyeTCs U
COIIPOBOXKIAETCSI CTPEMIIEHHEM YPaBHSATE BCEX BO BCEM.

OO0partasich K BEpXOBHOM BJIaCTH OOJIBIIMHCTBA, (PUIOCO( OTMEUACT e KOp-
PETALMIO C PABEHCTBOM MPU MPUHATHHM PEUIEHUA HAPOJIHOW Maccor. Tem cambiM
OH B OYEpEIHOH pa3 MOATBEPKIAET, YTO JOCTATOYHBIM TPEOOBaHHUEM MOJIUTHYE-
CKOTO PaBEHCTBA SIBISIETCS PAaBHOIIPABHOE YYACTHE BCEX I'PaXK/aH, BHE 3aBUCHUMO-
CTH OT UMYILIECTBEHHOTO MTOJIOKEHHUSI, B 00CYKACHUH ¥ IPUHITHU COBMECTHBIX pe-
HIeHWH Ha cOOpaHusIX U B CyJe, TEM CaMbIM, HE MoJpa3yMeBas ee 0e3yCIOBHOCTh
Ha 3aHSATHE FOCYJapCTBEHHBIX TOJDKHOCTEH. YBBI, HO Takoe TpeOOBaHNE PAaBEHCTBA
HE BOCIIPUHAMAETCSI MHOTUMH CHELUATUCTAMH, KOTOPBIE BOIPEKH CAMOM CYTH Je-
MOKpPaTHUH CTPEMSTCS a0COIMIOTU3UPOBATH YCIOBUE JEMOKPATHUYECKOTO paBEHCTBA.
3a mpuMepoM NaieKo XOAUTh HE HaJ0 U MOKHO OTPAHUYHUTHCA OYEPEIHBIM CYXK-
nenrem X. Tymanca, koTopsiid ToBopuT: «llomydaercst 3a0aBHBIN apagokc: Apu-
CTOTENb ... HAWIIy4lled JeMOKpaTHEed Ha3bIBacT TOCYJapCTBEHHBIA CTPO, KOTO-
pBIit OBIT y IPEJKOB M KOTOPBIM Ha caMoM Jielie He ObUI HUKaKOW JIeMOKpaTuei!
PeanbHyto ke 1eMOKpaTHIO, COBPEMEHHUKOM KOTOPOW OH ObLI, APHCTOTENb caM
K€ OTHOCHT K IIATOMY, HauxyamemMy ee Buy. BosHukaeT Breuatienue, 4ro Guio-
cod 3amyTascs B CBOMX PAacCyICHHUSIX H HE 3aMETUJI IBHOTO MPOTHBOpeurs» [37].

Ha camom gene y X. TymaHca CKIIabIBa€TCSl HEBEPHOE MIPEACTABJICHHE O I1y-
TaHUIE B pa3MbIluieHUs X Apuctorens. Kak paHee yxe oTMedanocs, ¢punocod us
Crarupsl cCUUTaeT HAWITYYIIUM BUAOM — [IEH30BYIO IEMOKPATHIO, KOTOpas HE Mpe-
MoJIaraeT MOJHOTO PaBEHCTBA IMOJIMTHYECKHUX MPaB BCEX IrpaxaaH U QpyHKIHOHH-
pPYeT TIpH IEH30BHIX OTPAaHUYEHHUSAX Ha 3aHATHE TOCYJApCTBEHHBIX JOJDKHOCTEH
keM-m00. Ho 3T0 BOBCce He 03HAYAET, YTO JAaHHBIN BH/I HE SBIISIETCS IEMOKpPATHEH.
Ecnu cyOcTanmus caMoil IeMOKpaTHH 3aKII0YaeTCsl B COBMECTHOM OOCYKICHUH U
MPUHSATHN PELICHUH OOJIBIIMHCTBOM, TO K IIOJIMTHYECKOMY PAaBEHCTBY MPEIbSBIIS-
€TCsl COOTBETCTBYIOIIee TpeOOBaHNE, a IMEHHO PaBEHCTBO MPaB Ha TAKOE yIacTHe,
a He Ha KaKoH-Tn00 MHOM BHU PaBEHCTRA.

A nockoneky X. TymaHc yBepeH B 0OpaTHOM, T.€. B HEOOXOAMMOCTH COOJIIO-
JeHns1 6e3yCIOBHOTO MOJUTHYECKOTO PABEHCTBA, TO OH OTKA3bIBACTCS IPHHUMATH
JEMOKPAaTHYHOCTh TaKOI'O YCTPOWMCTBA, I HE CYIIECTBYET IOJIHOIO PaBEHCTBA.
Hanee, ciemyst TOi ke JIOTMKU, OH MPU3HAET «peajbHOMN JIeMOKpaTHuen» Ty, B KO-
TOPOWUTOJOOHBIX OrPAaHUYCHUI HET M TPOBO3IIIAIIAETCS a0COMIOTHOE U MEXaHUYe-
CKO€E PaBEHCTBO BCEX I'PaXkJlaH, B TO BpeMs Kak CTaruput, HapOTHUB, B HEKOTOPBIX
Cllydyasix BOOOIIE OTKa3bIBAETCSI CUMTATh TAKyI0 JEMOKPATHIO 32 FOCYAapCTBEHHOE
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ycTpoiicTBO. MBICIUTENh BUIUT OMACHOCTH M OE€3BICXOTHOCTD MOPSAKA, TJE MpaK-
THUKyeTcsl 0€3yCIOBHOE MOJUTHYECKOE PAaBHOIPAaBUE BCEX TPayKAaH, TaK KaK 3TO
BIIeYeT 3a co0Oi ycTaHOBIEHHE KpaifHeW neMokpatuu. bymydm ee cBumerenem,
Apwucrorens umeT: «4To KacaeTcs KpaiHel JEMOKPATHH, TIPH KOTOPOH BCE TIPH-
HUMAIOT Y4acTHe B TOCYJapCTBEHHOM YIPaBJICHUH, TO HE BCSIKOE TOCYIapCTBO B
COCTOSIHUM BBIHOCHUTH €€, J1a M TIPOJIEPXKAThCS e JOJIT0 HEJIETKO, €CIIM TOJIBKO OHA
HE CKpEIUICHA 3aKOHAMH H TIPaBaMy TPaXk1aH (O TOM ke, 4TO BeJleT K KPYIICHHIO 1
3TOTO M OCTAJILHBIX BU/IOB TOCYAAPCTBEHHOTO YCTPONCTBA, TIOUTH BCE yXKE CKa3aHO
panee). UToObI yCTaHOBHUTD 3TY IEMOKPATHUIO U MPUIIATH CHITY HAPO/Y, CTOSIIIUE BO
rliaBe ee OOBIKHOBEHHO MPUBJIEKAIOT B YMCIIO TPaXKIaH BO3MOXKHO OOJIbIIee KOJIH-
9eCTBO JIIOJEH M AIOT MpaBa TPaXKIAHCTBA HE TOJIBKO 3aKOHHOPOXKJICHHBIM, HO U
HE3aKOHHOPOKICHHBIM, U TEM, y KOTO OJIMH U3 poauTeel — Inbo oTer, MO0 MaTh
— TpakJaHe; BeAb Bce OHM OOJbIIE MOIXOIAT AJISl TAKOTO Poja JeMOKpaTHH. Tak
OOBIKHOBEHHO TOCTYMAlOT JAeMarori» [38]. Y BBIXOAUT Tak, YTO IeMarord CTaHo-
BSITCS. MOTYIIIECTBEHHBIMHU BCIIICTBHE COCPETOTOYCHUSI BEPXOBHON BIACTH B PY-
Kax Hapoja, a OHH BJIACTBYIOT HAJl €r0 MHEHHUSIMH, TaK KaK HapOIHAs Macca HaXo-
JMTCS y HUX B mochymianuu [39].

He napom ApucToTelb BBIKA3bIBAET PE3KO OTPHUIATENHFHOE OTHOIICHHE K Ta-
KOM IEMOKpAaTHH, OTBOJIS €if TIOCIIeTHEe MECTO BO BCEX TpeX KiaccH(uKaimsx, B
MPOTUBOIOJIOKHOCT JIydIieMy U3 BUAOB. OH CUHTAET, YTO «BCE MEPOIIPHATHS, K
KOTOPBIM NPUOETraloT TUPAHBI, MO-BUAMMOMY, XapaKTEPHBI U Ul IEMOKPATHN
[40], mo kpaitre mMepe s ee kpaiinei Gopmel. ClIeaCTBHEM 3TOTO SIBISETCS MOJI-
Hoe 0e33aKOHHE BIIACTBYIOIIET0, CKOpee He IeMoca, a 0XJI0ca, HaXOISAIIErocs 10|
BIIMSTHHUE IeMaroroB. Takas MpakTHKa BBIHYKIaeT APUCTOTEIS TOBOPUTH O BIACTH
3aKOHa, KOTOpasi OTCYTCTBYET MpH KpaiiHell geMokpatin. OHa BBI3bIBAET Y (HUIIO-
cota Takoe OTBpalIeHUEe, YTO OH JaXKe OTKa3bIBAETCS MPUHUMATh €e 3a rocyaap-
CTBEHHOE YCTPOWCTBO, OTMEYas, YTO «II0-BUAMMOMY, TaKOT'O POAA IEMOKpaTUU
MO>KHO CZeJIaTh BIIOJIHE OCHOBATENbHBIN YIIPEK, YTO OHA HE MPEJCTaBIsIET cOOOH
TOCYJJApCTBEHHOI'O YCTPOMCTBA: TaM, TJie OTCYTCTBYET BJIACTh 3aKOHA, HET U TOCY-
JAPCTBEHHOT'O YCTPOMCTBA. 3aKOH JIOJKECH BIIACTBOBAThH HAJl BCEM; JIOJKHOCTHBIM
e JIUIaM ¥ HapOAHOMY COOpaHHMIO CIEAYET MPEJOCTaBUTh 00CYKICHHE YaCTHBIX
BONpocoB. TakuM 00pazom, eciii JEMOKPATHsl €CTh OAMH U3 BUAOB rOCYIapPCTBEH-
HOTO YCTPOMCTBA, TO, OUYEBHJIHO, TAKOE COCTOSHHE, IIPH KOTOPOM BCE YIPABISAETCS
nocraHoBieHusIMH HapoHoro codpanusi, He MOXeT OBbITh IPU3HAHO JIEMOKpaTHEN
B COOCTBEHHOM CMBICJIE, KOO HHUKAKOE IOCTAaHOBJICHUE HE MOXKET MMETh OOIIEro
xapakrtepay [41].

VYcnoBue 3aKOHHOCTH, BBIABUTAEMOE APUCTOTENIEM, UMEET 0co00e 3HaYCHHE,
TaK Kak SBISETCS OOBEKTHBHBIM TPeOOBaHMEM, OTPAaHWYMBAIONINM CyOCTaHINO-
HAJIBHBIA TPU3HAK JAEMOKpPATHU B Clydyae MOJHON HEpa3yMHOCTH INPH MPUHSATHU
COBMECTHBIX PELICHU, TeM caMbIM 0oOeperasi BCEBIACTBYIOIIUI 1eMOC OT CaMoro
ce0s1. B aT0i cBs13u, CTarupuT BBICTYIIAET MPOTHB TICEPU3MAa, T.€. ITOCTAHOBICHHHA
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HapOJHOTO COOpaHHs, KOTOPbIE HOCSIT YaCTHBIM XapaKTep MO OTHOUICHHIO K OT-
JeNbHBIM nuiaM. K ToMy e, kKak MbI [ojiaraeM, OH TpeOyeT He TOJIBKO MpeIBapH-
TEIHHOTO 00CYKICHHS 3aKOHOTIPOEKTOB JI0 BHECEHIS B HAPOHOE COOpaHUe, HO
Pa3yMHOCTH TPU TMPUHATHH PEIICHUH, a He CIENOro MOAYNHEHHUS UCKYCHBIM 00JI-
TyHaM.

HamoMuuM, 9TO yCliOBHE 3aKOHHOCTH SIBJISIETCS €UHCTBEHHO BaXKHBIM MTPUH-
LIUTIOM, KOTOPBII MPUCYTCTBYET B aPUCTOTENEBCKUX BUAX, HO HE HAXOAHUT CBOETO
moctoriaoro mecta B (I Buzne, I K), npunsaToro Hamu 3a onpeneiacHue 1eMOKpPaTHH.
Hecmotps Ha 3T0, cama ieUHUIUS JOBOJIBHO TIOJTHO PACKPBIBACT U OOBICHSIET BCE
OCHOBHBIC NTPHUHIIUIIBI, YTOUHASA TAKXKE CYTh U COACPKAHNUE JEMOKPATHUU.

3akiIo4yeHne

[lepBonpuuuHa, 00yCIOBUBIIAS HEOOXOAUMOCTD JAHHOT'O MCCJICIOBaHMSI, 3a-
KJIFOYaJIach B MOUCKE Han0O0JIee MOJHOIICHHOW U COACPIKATENBHON IEhUHUIINH JC-
MOKpaTHd U3 BceX (HOpMYyITHUPOBOK, MpencTaBieHHbXx CrarupuroM. Pemenue mo-
CTaBJICHHOM 3a7a4ul, €CTECTBEHHO, IIPEANONAraio TIHATEIbHBIA aHaU3 BCEX CYXK-
JICHUI O ICMOKPAaTHU M OCOOCHHO €€ BUJIOB, KOTOPBIM (Pritocod mpumaaBai BaKHOES
3HauYeHue. B pe3ybTare npeaBapuTeibHOTO 3HAKOMCTBA ¢ MaTepHaioM ObLIO 000-
3HA4YeHO JBe Mpobiembl. [lepBas — 3TO KOIMMUYECTBEHHOE HECOOTBETCTBUE BHUOB
JEMOKpATHH, MPECTABICHHBIX B Pa3MUYHBIX Kiaccupukanusx. W Bropas mpo-
Onema, a ckopee Mpe/IoIoKeHe, YTo IePBBIN BUJ MepBoii kiaccudukau (I Bu,
I K), koTopblii 110 COACPIKAHUIO 3aMETHO OTJIMYACTCS OT OCTAIbHBIX, OOJIBIIE T10-
XOJIUT HE Ha BUJ, & HA ONpEACIICHUE JEMOKPATHUH.

[Touck oTBETOB Ha MEPBBIA BONPOCHI B HAYYHOU JIUTEpaType HE Jan xkKejae-
MOTO pe3yJibTaTa, KpoMe npezctapiecHHoN npodeccopom T.B. Kynpsieieroii mo-
suman WM. Ilnoccepa, cornacHo KOTOPOit [Ba TEPBHIX BHAA MEpBOi Kiaccudrka-
uuy, T.¢. (I Bun, I K) u (Il Bun, I K) sBistroTcst oqHUM BHIOM, 4TO B CBOIO OYEpE/lb
CHUMAJIO KOJIMY€CTBEHHOE HECOOTBETCTBHE BUIOB MEXK/Y PA3IMYHBIMU Kiaccudu-
KarusMu. He nMest BO3MOXKHOCTH OOBEKTUBHO TOITBEPAUTH WIIM OIPOBEPTHYTH
JAHHBIN TE3WC, 110 IPUYMHE HE3HAHUSI TPEUECKOTO SI3BIKA, MBI O0PATHIINCH K CPaB-
HUTEJIBHOMY aHAJIU3Y, KOTOPBIM HE MOATBEPKAAET TOUKY 3PEHUSI HEMEIIKOTO UCTO-
puKa.

Ecnu npeacTaBuTh momydeHHBIE PE3YIBTATH B BUIE CXEMBI, UCITONIB3YSI TIPE-
JIO)KEHHYIO BBIIIE KOTU(PHUKAIIUIO, TO COOTBETCTBUE MEXKIY BHIAMHU JICMOKpATHI
Pa3IUYHBIX Kiaccu(uKanuii OyayT BRITISACTD CIEIYOIIUM 00pa3oM:

(I Bum, I K)

(I Bum, I K) < (I Bug, II K) <> (I Bug, I1I K)

(I Bum, I K) < (I1 Bup, II K)

(IV Bupx, 1 K) < (I1I Buz, 1T K)

(V Bun, I K) <> (IV Bug, II K) < (IV Bug, III K).
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OueBUAHO, YTO KAXKIOMY BHAY OHOHM KIacCU(HKALUK COOTBETCTBYET OIpe-
neneHHslid BuA apyroi, kpome (I Buaa, I K). Ho npuHImMnuansHOCTs TaKOro OTIIH-
YHsl, KaK [10Ka3aJ0 UCCIeI0BaHUE, 3aKIF0YaeTCsl B TOM, YTO yCIOBUS WK TpeOoBa-
HUS, yKa3aHHBIE B IEpBOM Bue nepBoil kinaccudukanuu (I Buaa, 1 K), spnstorcs
OOIIMMHU IJ151 HIKECIEAYIOMINX YeThIPEX BUAOB MEPBOi KiaccupUKauy U AJIs Je-
MOKpAaTHH B 1IeJIOM. M3 4uero ¢ 04eBUAHOCTHIO BBIBOAUTCS, YTO JaHHBIA BUJT SIBJIS-
€TCs HUYEM HHBIM, KaK OIpeNIeIEHUEM AEMOKPaTHU.

Taxum 06pa3oM, MBI IPUXOIUM K 3aKIFOUEHHIO, YTO, CKOPEE BCETO, B MIEPBO-
UCTOYHUKE (prtocod roBopuII He 0 TIEPBOM, a CKOpee O NMEPBUYHOM, T.€. 00 OCHOB-
HOM BH/JI€ IEMOKPATUH, — SIBJISIOIIMUMCS OIIpeJIEIICHHUEM.

JanpHeliiee vccieqoBaHUE CaMOTO ONPENENIEHHs OKa3bIBAET, YTO OHO JO-
BOJIBHO T'TyOOKO pacKpbIBaeT CyOCTAHIIMIO JEMOKPATHH, T.€. TO HETIPETIOKHOE Ka-
YeCTBO, CBOMCTBO WIIM MpPU3HAK, 0e3 KOTOpOoro oHa Hembicnuma. CrieoBaTenbHo,
o] ONpeeNsomeil cyOcTaHel JeMOKpaTH Mbl TIOHHMAaeM TaKoe CyXIACHHE,
KOTOpO€ OOBSICHACT U YTOUHSIET €€ OCHOBHYIO U HEM3MEHHYIO CYTb.

B cBete npuBeneHHbIX B paboTe TOBOJOB, MBI CUATAEM, YTO MEPBBII BU IIEP-
BOM KJIaccU(UKAIKKU, KOTOPBIN MPUHAT HAMH 32 ONpe/ICIICHNE JeMOKPATHH, B TIPO-
THUBOIIOJIOKHOCTb LEJIOTO psija GOpMyITHPOBOK, HOCSIIMX OOIIUI XapaKkTep, sBIs-
€TCS OTHOCHUTENIFHO MOJHBIM 0 COAEPKAHHI0 U JOCTaTOYHO TOYHO PACKPBIBAET
OCHOBHYIO CYTh I€MOKPATHH, CBOJS €e K cieaytomemMy. CormacHo ApUCTOTENIO,
cB00O/Ia ¥ PaBEHCTBO SBIISIOTCSI HHYEM MHBIM, KaK €€ BaXKHEHIIIMMHU PU3HAKAMU,
KOTOpBIE HaXOJAT CBOE OCYLIECTBIEHHE B TOM, «4TOOBI BCE HEMPEMEHHO NMPUHHU-
MaJId y4acTHe B TOCyIapCTBEHHOM yIpasieHHn». ClenoBaTenbHO, TpeOoBaHHE
CBOOOJIBI M PaBEHCTBA MIPHU3BAaHBI 00ECIIEUNTh HEOOXOAUMBIE YCIOBHSI MOJIUTHYC-
CKOTO y4acTHsl BceX IpaxkJaH. A MOCKOIIbKY JJEMOKPATHsI IPeCTaBIsieT co00it sB-
JIeHHE TOJUTHYECKOe, €€ MPU3HAKHU MPEeXke BCEro JOJKHBI PaccMaTpUBATHCS C
TOYKH 3PEHUsI X HOJIUTUYECKOTro coaepkanus. Ctaso ObITh, TpeOOBaHME OIUTH-
4ecKOM cBOOOBI MpeanoiaraeT MpaBoBy0 BO3MOXKHOCTb YUaCTHsl B yIIPaBICHUN
MIOJINCOM, @ YCIIOBHE TOJMTHYECKOTO pPaBEHCTBA OOECIIEYMBAET PaBHOIPABHE
YYaCTHUKOB MPH MPUHATHHA COBMECTHBIX YIIPABIEHYECKUX PEIICHUI U MOCTaHOB-
neHuid. Takum 00pa3oM, CyTh JEMOKPATHH CBOJUTCS HE KCaMOi cB00OOIe U paBeH-
CTBY, KaK 4acTO ¥ HEBEPHO IOJAratoT MHOTHE CHEUATTUCTBI, aKpeATU3alul ITHUX
MIPU3HAKOB BIPUHSITHH COTJIACOBAHHBIX PEUICHUH BCEMH TPaKAaHAMU TIPU OIIpe-
JENAIONIEM 3HAYeHNH BOJIHM OonbIMHCTBA. [lomydaercs, 4T0 OCHOBHOW CyOCTaH-
LUel 1eMOKPaTHH sIBIIsieTcs (PopMa KOJUIEKTUBHOTO IPUHATHS PELICHUH OOJIbIINH-
CTBOM PaBHOIIPABHBIX YUYACTHUKOB.

VBBI, HO B HAY4YHOM JIUTEPAType Mbl YaCTO CTAJIKUBAEMCS C YKOPEHUBIIEMCS
HEIIOHMMAaHUEMKaK CyTU JE€MOKPaTHUH, TaK U COJEPXKAHUSI €€ OCHOBHBIX IPH3HA-
KOB, OTMEUYEHHBIX APHCTOTEIEM.

He nckmroueHo, 4To oHa M3 NMPHUYUH, IPUBOASIIUX K HEKOPPEKTHOM TpaK-
TOBKE TICJIOTO Ps/ia MOJUTHICCKAX BO33PEHUN APHUCTOTEIS, KPOCSTCS B IITyOOKO#
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TpaHc(hOpPMaLMH TOHITUS IEMOKPATHH, MIPOU3OIIEIINX B MOCTEIYIONeH 3a aH-
TUYHOCTBIO 3MIOXH U AOMIEANIHNX 10 HAC B COBEPLICHHO NCKA)KEHHOM BHJIE.

[MoxpIToXXMBas MCCIIEOBaHUE, XOUETCS 3aMETHTh, YTO MPENIOKEHHbIE ApH-
CTOTEJIEM BUJIBI IEMOKPATHU MPHUBOJAT K OCO3HAHUIO, YTO JIEMOKPATHS HE SIBIIS-
eTcs 4eM-TO OAHO3HauyHbIM. Kak OH Moka3biBaeT, HapOJHBIE MPABICHHUS MOTYT
OBITH pa3MYHbI, HO MPU YCIOBHHU OMpENENAIoNIed X KaK JeMOKPAaTHH €IWHON
cyOcTaHIHN.

Kpowme Toro, He00X0IMMO IPHHATE K CBEJICHUIO, YTO HECMOTPS Ha 3HAYUTEIIh-
HOE KOJIMYECTBO paboT, MOCBSIIEHHBIX aHTHYHON (HUII0CcO(CKOM MBICITH, MHOTHE
BOIPOCHI OCTAIOTCS OTKPBITHIMH U JKJIYT CBOMX OTBETOB U PEIICHUH.
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ABSTRACT

The article is devoted to the study of two theoretical issues that are im-
portant for a meaningful understanding of ancient democracy. The first
subject of the study is the types of democracy proposed by Aristotle and
the reason for their quantitative discrepancy in various classifications, in
one of which he speaks of five, and in the other two - of four types. The
second subject is the analysis and clarification of the defining substance
of democracy according to Stagirite.

The aim of the article is to comprehend the Aristotelian, and therefore the
ancient understanding of democracy. The results of the study can be used
to solve a wide range of scientific problems, such as the problem of peri-
odization of Athenian democracy, a comparative study of subsequent
transformations of the understanding of democracy, the problem of its
definition, etc.

The author mainly uses a comparative research method.

Keywords: Aristotle, types of democracy, substance of democracy, free-
dom, equality, definition of democracy.
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AHHOTANIUA

JlaHHas cTaThsi MOCBAIIEHA aHATIN3y MPOONEM, CBSI3AHHBIX C ONpenelne-
HHUEeM TIOHSATHS «TPAHCHOPTHO-JIOTUCTHYECKask CHCTEMa» TOCYapCcTBa, a
TaKoke HEOOXOIUMOCTH PAaCCMOTPEHMS BOIPOCOB, CBS3aHHBIX C TPaHC-
HOPTHO-TIOTUCTHIECKOH CHCTEMOH, CKBO3h NPU3MYy BHYTPHIIONUTHYE-
CKUX Y BHEIIHENOIUTUUECKUX BBI30BOB M yIpo3, YTO OOYCIOBJIEHO PO-
JBI0 TPAHCIOPTHO-JIOTUCTHYECKOH CHCTEMBI B (JYHKIIMOHHPOBAHUH TOC-
yaapcTBa B LielloM. B ctatbe 060CHOBBIBAaETCS TE3UC O TOM, YTO TE€HIEH-
IS PaCCMOTPEHUS BOIIPOCOB, CBS3aHHBIX C TPAHCIIOPTHO-TOTHCTHYE-
CKOM CHCTEMOM rocynapcTBa, MCKIIOYMUTENIBHO C MO3ULMNA MPOLECCOB
SKOHOMHYECKOTO XapaKTepa, He MO3BOJISIOT B IOTHON CTETICHH OICHUTH
Y IPOTHO3UPOBATH BBI30OBBI M YTPO3BI, IOPOXKAaEMBbIe B chepax IMOTUTUKH
U MEXIyHapOJHBIX OTHOIICHHMH, B TO BpeMs KaK HPOOIEMBI TpaHC-
TOPTHO-JIOTUCTHYECKOTO XapaKTepa 3a4acTyl0 OKa3bIBAalOT HEMOCPen-
CTBEHHOE BIIUSHUS Ha MPOTEKAOIINe BHYTPUITOIUTHICCKAE U BHEIIHE-
HOJUTUYECKUE IIPOLIECCHI.

KiioueBble ci10Ba: TpaHCIOPTHAs cepa, TPAHCIOPTHO-IOTUCTHIECKAs
CHCTeMa, Hal[MOHaJbHas 0€30IacHOCTD, MONUTHKA B chepe TPaHCTIopTa.

BBeaenue

Bocmpustre rocygapcTBa Kak CHHXPOHU3UPOBAHHOTO MEXaHU3Ma OTpaXkaro-
IIUX pa3IYHbIe CPephl JKU3HEAEATEILHOCTH O0IIECTBA AIIEMEHTOB I'OCYAapCTBEH-
HOTO YIpaBJieHUs (ACHHXPOHHOCTh (DYHKIIMOHUPOBAHUS KOTOPBIX TOPOXKIACT
PHUCKH CONMATLHO-TIOIMTHYECKOTO, SKOHOMHUYECKOTO, MPAaBOBOIO XapakTepa) ¢
HEN30eKHOCTHIO MPUBOIUT K HEOOXOJUMOCTH PACCMOTPEHUS OTJEILHBIX 3JIEMEH-
TOB CHCTEMBI CKBO3b NIPU3MY CTPYKTYPHO-(DYHKITMOHATHLHOT'O TIOJIX0/1a K UCCIIEIO0-
BAaHHIO POJIH DJICMEHTOB B ()YHKITMOHHPOBAHWUN CUCTEMBI (HO HE CBOAMMO K HUM),
YTO MO3BOJISIET HE TOJIHKO 3(D(HEKTUBHBIM 00pa30M MPOTrHO3UPOBATH U MHHUMH3H-
pOBaTh PUCKH, TIOPOKIAEMBIC B CBSI3U C TUCHYHKITMOHAITEHOCTBIO OT/ICIIBHBIX 3JIe-
MEHTOB CHUCTEMBI, ONPEJCINB UX MECTO U POJIb B oOecrieueHur 3PHEeKTUBHOCTH
JeSITETBHOCTU CHCTEMBI B TI€TIOM, HO U, B CIy4ae HEOOXOMMOCTH, ONTHMATBHBIM
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00pa3oM mepepacipeiesiaTh PECYPChl TOCYAapCTBa s MOAICPKKU U PA3BUTHS OT-
JICJIBHOTO AJIEMEHTA CHCTEMBI C [IEIbI0 ONTUMU3AINH JCSITSIbHOCTH CUCTEMBI U €€
Pa3BUTHS B IIEJIOM.

OnHOM 13 BKHEHININX MOJCUCTEM TOCYJAPCTBEHHOTO YIIPABICHHUS SBIISCTCS
TPaHCIIOPTHO-JIOTHUCTUYECKAs. CUCTEMa, KOTOpas, CorjlacHO (opmyaupoke B.I.
SxyHHHA: «10JJOOHO HEPBHOM cucTeme» [1] obecreunBaeT yCTONUNBOE pa3BUTHC
COITUANTLHON, SKOHOMHYECKOH MOJICHCTEM TOCYapCTBa, a TAKKE HePa3phIBHO CBS-
3aHa C BONPOCAMH CTaOMIBLHOTO, 3((EKTUBHOTO (PYHKIHOHUPOBAHHUS CHCTEMBI
HAIMOHAJIHLHOM 0€30MaCHOCTH rOCyIapCTBa B LICIIOM.

HpI/I 9TOM, HECCMOTPs Ha JOBOJIbHO BE€COMBIH IIacT pa60T, IMMOCBAIICHHBIX U3Y-
YCHHUIO OTIENLHBIX MPOOIJIEM, CBS3aHHBIX C (PYHKIIMOHHPOBAHUEM TPAHCIOPTHO-
JIOTUCTUYECKOW CUCTEMBI TOCYAapPCTBa, B HAYYHOW JIUTEPAType HET €IUHOTO TO/I-
X0/J1a K OTIPEICIICHUIO TIOHATHUS «TPAHCIIOPTHO-JIOTUCTHYECKAs CUCTEMay, a B HEKO-
TOPBIX CIIyYasdXx MPOHUCXOAUT OTOXIACCTBICHUC MMOHSATHI «TPAHCIIOPTHO-JIOTUCTHU-
YyecKasi CHCTEMay U «TPAHCIOPTHAS CHCTEMay, UTO, Ha Halll B3I, HEKOPPEKTHO
BBUJy HECBOJUMOCTH B MOITHOM O0BEME MOHATHSI «TPAHCIOPTHO-JIOTUCTHIECKAS
CUCTEMa» K «TPaHCIOPTHON CHCTEME», KaK U, B PSJIC CIIy4aeB, OTOXK/CCTBICHUE
JaHHOTI'O MOHATHA C NOHATHEM «TpaHCIOpTHAaA JIOTUCTHUKa» BBUAY TOTO, 4YTO, UC-
XOJIsI U3 CTPYKTYPHO-() YHKIIMOHATIBHOTO MOJX0/1a K PACCMOTPEHHIO CUCTEMBI, Pa3-
JIUYHBIE €€ DJICMEHTHI, BBICTPANBast ONPEACICHHBIC CBA3M MEXKY IPYyTUMHU dJICMEH-
TaMH CHCTEMBI, MOTYT HOPOXKAaTb Ka4CCTBECHHO HWHOC SABJICHHUEC HIIU O6’I)CKT,
HEXKEJH NIPU CaAMOCTOSATEILHOM (YHKITHOHUPOBAHUH.

JlaHHOE 00CTOSITEIHCTBO OPOXKIACT HEOOXOIMMOCTh B MIEPBYIO OUEPElbh TEO-
PETHYECKOTO OCMBICIICHUST COACPIKAHUS MOHATHS «TPAHCIOPTHO-TOTUCTHYECKAS
crcTeMa rocylapcTBa» M €ro pa3rpaHn4eHus OT BBIIIEOTMEUCHHBIX MOHATHH, 63
4e€ro, Ha Hall B3TJIA, HCBO3MOXKXHO ITOJIHOOCHHOC PACCMOTPCHUE CBA3AHHBIX C JaH-
HOM TOJICUCTEMOI MeXaHM3Ma TOCYIapCTBEHHOTO YIPaBIEHHs MPOOIIeM, s KO-
TOPBIX, B YaCTHOCTH, OOYCJIOBJICH NPOTECKAIOIIMMU BHYTPUITOIUTHYSCKUMU H
BHEIIHEMOJIMTHICCKMMH MPOLIECCaMH, KaK M OCMBICJICHHE MECTa M POJI TPaHC-
MTOPTHO-JIOTUCTUYECKON CHCTEMBI B BOIPOCAX BIMAHUS Ha c(pepy MOTUTHKH.

K BOITPOCY 0 pasrpaHU4YC€HUHA MOHATHH «TPaHCIOPTHAaA CUCTEMA),
«TPAHCHOPTHAA JOTHCTUKA» U KTPAHCHOPTHO-JOTUCTHYECCKAA CUCTEMa»

[Ipu aHanmm3e Hay4IHOU JINTEPATYPBI, a TAKKE Psia OQUITUATEHBIX JOKYMEHTOB
TrocyaapCTB U MEKAYHAPOIHBIX O6LGJIHHCHPII>’I MOKHO BBIACIUTH HECKOJBKO IIOI-
XOJIOB K OMNPEICTICHUIO MOHSATHS «TPAHCIIOPTHAs CHUCTEMay, OTIHYAIOIINXCS, B
YaCTHOCTH, COBOKYITHOCTHIO 3JIEMEHTOB, BKJIFOUCHHBIX B IMOHATHE, a TAKXKE MPE/-
CTaBJICHUEM O ()YHKIIMOHAILHOM HAITOJHEHUY JTAHHBIX AJIEMEHTOB.

Tak, cormacHo 3akoHy PecnyOmmkun Apmenust «O TpaHCIIOPTE», TOHATHE
«TPaHCTIOPTHAS CHCTEMay OIIPEIENAETCS KaK: «TEXHOJIOTHYECKH B3aMOCBSI3aHHAS
CUCTEMa TPAHCIIOPTHBIX CPEJICTB U ITyTEH, HE3aBUCHMO OT (DOPMBI COOCTBEHHOCTHDY
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[2], u BKJIrOUaeT B ce0sl BECh CMIEKTP TPAHCIOPTHBIX CPEJCTB, YCIYTH, CBSI3aHHBIC
¢ 00CITy>)KUBaHHEM MACCAKUPOB U IKCILUTyaTalleld TPAaHCIIOPTHBIX CPEACTB U My TeHl
COOOIIeHNs, a TaKkke MHPPACTPYKTYypHBIE OOBEKTHI. TakuM 00pa3oM, COTIacHO
JAHHOMY OIIPEIENICHUI0, CUCTEMY COCTaBJIIOT: JKEJIE3HOIOPOXKHbBIE CTAHIMU U
CTaHIIMH METPO, a3POTIOPTHI, TYHHEIIH, MOCTBI, TOPTHI, KAHATHBIE JOPOTH, aBTOBOK-
3aJibl, TPAHCIIOPTHBIEC MAPKHU, PEMOHTHBIE U JIPYTHUE BCIIOMOTATENbHBIE 0OBEKTHI,
HEOOXOqUMBIE JUI TOTPY30YHO-Pa3TPy309HBIX paboT. MopensHbI 3akoH «O
TPAHCIIOPTHOM NEeATeILHOCTHY, IPUHATHIN MexnapiaMeHTCKol Accambireeit roc-
ynapctB-ydyacTHHKOB CHI', onipeienseT TpaHCIIOPTHYIO CHCTEMY KaK «T€XHOJIOTH-
YECKH B3aMMOCBS3aHHYIO CUCTEMY TPAHCIOPTHBIX CPEACTB, TPAHCIOPTHBIX KOM-
MYHHKAIHA, TPAHCIOPTHON HHAPACTPYKTYPHl HE3ABUCHMO OT (OPMBI COOCTBEH-
HOCTH, CUCTEMBI PETYJIMPOBAHUS X B3anMoaercTBus» [3]. B nokmaae, moaroros-
nerHoM Jutst Komutera EBpornieiickoro napiamMeHTa 1o TpaHCIopTy U TypU3MY, MO-
HSITHE «TPAaHCIIOPTHAsI CUCTEMA) pacCMaTPUBAETCSl KAK COBOKYITHOCTH TPAHCIIOPT-
HOTO CEKTOpa U TPAHCIIOPTHOU HHPPaCTPYKTYpHI [4]. IIpu 3TOM, MaHHBIE TOAXOIBI
K ONPEAETICHUIO MOHATHS OIPAaHUYMBAOTCS JIUIIb [IEPEYUCICHUEM COBOKYITHOCTH
QJICMCHTOB CUCTEMbI, HC OTpaxas, IIpu 3TOM, q)YHKHI/IOHaJH)HLIC OCO6CHHOCTI/I OoT-
MEYEHHOM CUCTEMbI, B TO BpEMsA KaK UMCHHO q)YHKHI/IOHaIIBHBIe CBsA3U MCIKY DJIC-
MEHTaMH ONPEACISIIOT CHCTEMY.

JlaHHBIi HEAOCTATOK OBUI YUTEH B paboTax psizia aBTOPOB, 0OpAIarONINX BHU-
MaHHe TaKkxke Ha (QyHKIIMOHAJIbHbIE OCOOCHHOCTH TPAHCIIOPTHOM cHcTeMBbI. B wacT-
HoctH, E.A. [laHkpaToBa ompeenseT «TpaHCIIOPTHYIO CUCTEMY» KaK: «COBOKYII-
HOCTb COTJIACOBAaHHO (DYHKIIMOHHPYIOLUINX TPAHCIIOPTHBIX CPEACTB U MyTeH c000-
LICHUS, 00ECIEUYNBAIOIIMX EPEBO3KH I'PY30B U MACCAKUPOB U MOTPY30UHO-Pa3-
rpy3ounbie paGoTs» [5]. Hr. A. Koii Mo, Y. Sar, I1. Jlapcon u ap. onpeaessior
TPAHCHOPTHYIO CHUCTEMY KaK «peajH3alllio MPOCTPAHCTBEHHON CETH, CTPYKTYPHI
CBSI3aHHBIX HUHPPACTPYKTYP, KOTOpasi 00ECIIeUnBAET MIOTOK JIOIEH 1/UITH TOBApOB»
[6].

Bonee monHoe ompesieieHHe TOHSATHS «TPAHCIOPTHAS CHCTEMa» MPHUBOIST
M.M. Koganes [7], N.C. ®aTkuH [8] 1 psa APyrux aBTOPOB, BKIIIOYAIOIIHX B OIpe-
JeJICHHe «TPAaHCIOPTHAsl CHCTEMa», MOMUMO BBIIICOTMEUYCHHBIX 3JIEMEHTOB U
(GyHKLUMH, TaKKe TAKOH BaKHBIN JIEMEHT, KaK BOBJICUEHHBIE B 00ecrieueHne QyHK-
IIUOHUPOBAHUS CUCTEMBI TPYIOBBIE PECYPCHI, OKA3bIBAIOIIUE CYIIIECTBEHHOE BIIH-
stHue Ha 3((HEKTUBHOCTD QYHKITMOHUPOBAHUE CHCTEMBI.

[Ipu 3TOM, B aHTTIOSA3BIYHON JIUTEpaType (B TOM 4HCie U B OQHULIMATBHBIX J0-
kymenTtax EC, CIIIA u T.11.) BMECTO TIOHSTHSL «TPAHCHOPTHAS CHCTEMay Yallle Hc-
MOJIB3yeTCs MOHATHE “transport network™ («rpaHcmopTHas CeTb»), KOTOPOE, IO
CYTH, HAaIlOJIHEHO TEM XK€ COJEePKaHUEM, UTO U MOHATHE «TPAHCIIOPTHAs CUCTEMay
B PYCCKOSI3BIYHOM JIUTEPATYpPE, C COXPAaHEHUEM BBIIICOTMEUEHHON BapHaTUBHOCTU
MOJIXO/IOB K OTPENEICHUIO KpyTa JJIEMEHTOB, BXOAALINX B MOHATHE.
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OpHako BBIIICOTMEUEHHBIE OMPEACTICHHS HE OTPAXKAIOT MPSIMOI KOPPENSLUH
MEXy TPaHCIOPTHOM CHCTEMOH M BONPOCAaMU, CBSI3aHHBIMU C JKU3HEHHO BaX-
HBIMH (ITOMHMO SKOHOMUYECKON chepbl) MHTepECaMH roCy1apcTBa, €r0 CTa0MIIb-
HBIM Pa3BUTHEM W (yHKIIHOHHUPOBAHHEM, BOIIPOCAMH HAI[OHAIBHOMN 0e301macHo-
CTH ¥ UHBIMH CepaMy TOCYIapCTBa, a JUIIb KOHCTATUPYIOT (POPMEHHOE BBIpaXKe-
HUE TPAHCIOPTHON CHCTEMBI, 0€3 CYIIHOCTHO-(YHKIHMOHAIBLHOTO HAIOTHEHHS,
700 Ke IPUBSI3BIBAIOT YCIIEITHOCTH (PYHKITMOHUPOBAHUS TPAHCTIOPTHOM CHCTEMBI
K BOIIPOCaM SKOHOMHYECKOTO OJarococTosiHusA, 0€3 o0palieHnuss K HHBIM cdepam
KHU3HEESITEIBHOCTH O0IIECTBAa U TOCYAapCTBa B IEIOM. B To Bpems Kak cripaBe-
JUBO 0TMe4deHO B «CTpareruu ycToldnBoit u ymHoi MmodunsHocti» EC (1 ¢ Teo-
PETHYECKOH TOYKH 3pEHUS] MPUMEHNMO K TOCYJapCTBY KaKk MHCTUTYTY B IIEIIOM)
TPAHCIIOPT ¥ BO3MOXHOCTh TEPEIBIKEHHUS SBISIOTCS HEOTHEMIIEMBIMU (DaKTO-
paM# 3KOHOMHUYECKOH, COIMANBHON JKU3HU TOCYJapcTBa, PaKTOPOM YKpETUICHHUS
«HJICHTHYHOCTH (B TAHHOM JIOKYMEHTE — «€8PONeLcKol», HO yTBEPKICHUE CIpa-
BEUTMBO W MPUMEHUTENEHO K WHBIM CTPaHaM) U MPEOJIOJICHHUS JTF000T0 THTIA KPH-
3Wca, a TAKKE 3aJI0TOM YKPETICHHS CTPAaTerHIeCcKOil aBTOHOMUY U YCTOWYHUBOCTH
rocynapcta [9] (B pamkax BbllieoTMeueHHOW CTpaTteruu peub, pasyMeeTcs, UAeT
o EC, Ho, Kak u B ciyyae BOIpOCa, CBA3aHHOTO C WICHTHUYHOCTBIO, YTBEPKACHUE
CIpaBeIMBO I TOCY/IapCTBa KaK MOJIUTUYECKOr0 MHCTUTYTa B 1iesioM). boiee
TOT0, KaK BUJTHO W3 BBHIIETIPUBEACHHBIX ONpPEACIICHIH, B HCCIIET0BATEIHCKOM CO-
OOIIIeCTBE HET €JMHOTO IMOJX0/1a K ONPEACTICHUIO DJIEMEHTOB JIaHHON CHCTEMBI:
TaK, psAJ HCCie[oBaTeNield BKIOYaeT B OMNpEACTICHUE TPAHCIOPTHOW CUCTEMBI
TaK)Ke YeIIOBEYEeCKHE PECYpChl, B TO BpeMs Kak Jpyras 4acTh pacCMaTpHBAeT
TPAHCIIOPTHYIO CUCTEMY JIMIITh KaK COBOKYITHOCTh TPAHCIIOPTHBIX CPEJICTB U ITyTel
COOOIIEeHHS.

B cBsi3u ¢ 3THM 1enecoo0pa3HO pacCMOTPEHUE TAKOTO MOHSTHS, KaK «TPaHC-
MOPTHAs JIOTUCTHKA», KOTOPOE OTPaKaeT (XOTS U He B MOJHON CTENEeHM) PYHKIH-
OHAJbHBIE OCOOCHHOCTH TPAHCIIOPTHOH CHCTEMBI TOCYAAapCTBa, YTO MO3BOJISAET
OTIPEETTUTh MECTO M POJIb TPAHCTIOPTHOM CHCTEMBI B BOIIpOcax obecrieueHus 3¢-
(eKTUBHOCTH (PYHKIIMOHHPOBAHHS TOCYIapCTBA KaK CHCTEMBI, a TaKKe CIPOTHO-
3UPOBATh BO3MOKHBIE BBI30OBBI U YIPO3bI, TIOPOKAAEMBIE, B YACTHOCTH, ITOJINTHYE-
CKUMH (DaKTOpaMy, M BIHSIOLINE HA JESTEIBHOCTh MOJCHCTEM TOCYIapcTBa, B
YaCTHOCTH, TpaHCHOpTHO-HOFI/ICTI/I‘-IGCKOﬁ IIOACUCTEMBI. HpI/I 3TOM Ba>XHO OTMEC-
THTh, YTO CAMO IMOHATHE «IOTHCTHKa» UMEET MHOXXECTBO ONpEETICHUMN, 1 pac-
CMAaTpHBAaTh €ro OTAEIBHO — 0€3 NPUBI3KM K KOHKPETHOH 00J1acTH — B paMKax JJaH-
HOTO HAYYHOTO MCCIIEIOBaHUs HELEeNeCO000pasHo.

M.M. KoBaneB u Jp. ONPEAEstOT «TPAaHCIOPTHYIO JIOTHCTHUKY» KaK «KOM-
IJIEKCHOE M B3aHMOCBSI3aHHOE pellIeHNe 3a/1a4, CBSI3aHHBIX C OpraHu3aIfe mnepe-
BO3KHU (TIepeMelIeHus) IPy30B, acCaXUPOB U Oaraxka, Hauboee parroHaIbHAs
cxema MepeMeIeHHUs TPY30B OT FPY300TIPABUTENS K IPY30M0Iy4aTeIO C UCTIOIb-
30BaHHEM OIHOTO WMJIM HECKOJBKHMX BUIOB TpaHcmopTay [10]. IIpu 3TOM, aBTOPEI
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0c000 MOAYEPKUBAIOT HaKTOP ONTHUMHU3ALNH (PYHKIMOHHUPOBAHUS TPAHCIIOPTHBIX
MapuIpyToB B BOIIPOCE TOBAPOOOOPOTA U MACCAKUPOOOOPOTA.

Psan eBponeiickux aBTOpOB, paccMaTpuBasl IOHSTHE «TPAHCIOPTHAS JIOTH-
CTHKa», TPAKTYIOT €r0 KaK: «4acTbh LIEIOYKHU IOCTABOK, KOTOPasi, B CYLIHOCTH, IIPHU-
3BaHa 3()(QeKTUBHBIM 00pa3oM, pe3yabTaTUBHO OPraHU30BaTh, YIIPABISATH, ONTH-
MU3UPOBATH H, B KOHEYHOM UTOTE, OCYIIECTBIATh (PU3MYECKOE pacpeesieHre To-
BapoB M MH(OpMAITNHU 10 BCel Bocxomsmeld M Hucxomsmeit renouke» [11]. Ilpn
3TOM, KaK CIPaBeUIMBO OTMEYAIOT aBTOPhI CTaTbU, HECMOTPSI HAa TOT (PaKT, UTO
JAHHOE TIOHSTHE IIMPOKO MCIONB3YeTCsl HE TOJIBKO B 3KCIIEPTHOU Cpenie, HO U B
oumanpHEIX JOKyMeHTax (Hampumep, EBpocoro3a), HET €IMHOTO TeopeTHude-
CKOT'0 OCMBICIICHHS ITOHSTHUS «TPAHCIOPTHAS JOrucTHKa». ClenayeT, TeM He MEHEe,
OTMETHUTH TO OOCTOSTENILCTBO, UTO B BBIIEYKa3aHHOM HCCIIEIOBAHUM TaK)Ke HAJIH-
YeH psAJ MpoOiieM, Tak KaK aBTOPbI, pacCMaTpUBasi pa3iuuHbIe MOAXObI K TPaK-
TOBKE TOHSTHUS «TPAHCIIOPTHAS JIOTUCTHKA» U MBITasICh CHOPMYIUPOBATH SAMHBIN
TEOPETUUECKUII TOAXO K ONPEACNICHHIO, HE B MOJIHOM Mepe OTPakaroT NPUBSI3KY
JAHHOTO TIOHATHS K KOHKPETHOH cdepe mpuioxenus. Tak, Harpumep, paccMaTpu-
Basi opuuuanbHble JOKyMeHTHl EC, aBTOpBI MPUBOAAT OINpeieNicHHe «TPaHCIOPT-
HOH JIOTUCTUKNY, NaHHOE B «[111ane NeicTBUM 110 JIOTUCTUKE IPY30BbIX IEPEBO30K)
EC [12], ne oTMeuasi TOro, 4TO MOHSTUE TPAHCIOPTHAS JIOTUCTHKA» B JaHHOM
JOKYMEHTE UCHOJIb3YeTCsl IPUMEHUTEIBHO K chepe HMEHHO I'PY30BBIX IIEPEBO30K,
W pedvb WJIET O «IPY30BOW TPAHCIIOPTHOM JIOTHCTHKE», B TO BPEMsI, KaK MOHITHE
«TPaHCIOPTHAs JIOTHCTHKA» HE OTPAaHWYMBAETCS JAHHBIM BHJIOM TpaHCIIOPTa U
HaMHOTO LIMPE, HEXKENIN BBIIIEOTMEUYEHHOE MTOHSATHE.

IT. AHIIIOTI TPAKTYET HOHSATHE «TPAHCIIOPTHAS JIOTUCTUKA) KaK «...CIeLna-
JTU3UPOBAHHYIO 00JIACT JIOTHCTUYECKOW OTpaciii, HAlleJIEHHYIO Ha 3P PEKTHBHOE
Y pe3yJIbTaTUBHOE TIepeMEIlIeHNE TOBApPOB U3 OJHOTO MecTa B Apyroe» [ 13], Bkio-
YaoIIyl0 HE TOJIBKO CaM IIPOLEecC TPAaHCIIOPTUPOBKH TOBApOB (TO €CTh, UX (PHU3H-
YEeCKOTo MepeMEeIIeHNsI U3 TOUKH «A» B TOUKY «b»), HO Takxke psili MpoLeccoB U
JICWCTBUM, HAINPaBJICHHBIX Ha TUIAHUPOBAaHHWE, BBITIOJIHEHHE W KOHTPOJb 3a OCY-
IIECTBIEHUEM TOBAPOOOOPOTA.

Takum 00pa3oM, KaKk BUJHO W3 BBILICTIPUBEICHHBIX IPUMEPOB, KOTOPHIE, O
CYTH, HCUEPIIBIBAIOT ITOIXOABI MCCIIE0BATENEH K TPAKTOBKE MOHATHUS «TPAHCIIOPT-
Hasl JIOTHCTHKA», B HAYYHON U SKCIEPTHOU Cpe/ie TakkKe HEeT eMHOT0 MOoAXo/a K
OTIPEJICIICHHUIO KPYTa 3JIEMEHTOB, BXOJISIIUX B OTPEICIIeHIE «TPaHCTIOPTHAS JIOTU-
CTHKa», TaK KaK 4acTh MCCIIEAOBATENEH AE1al0T YIOP JHIIbL HAa BOIPOCaX ONTUMH-
3alUl TOBApOOOOPOTa, IPyrue e BKIIOYAIOT B JaHHOE MOHSITHE TAKXKE DIIEMEHT
raccaxupoodopora.

OpHaKoO HU OJHO M3 BBILIENEPEUUCICHHBIX ONPENEICHUN B ITOJHONH Mepe He
OTpakaeT CHCTEMHBIM XapaKTep TPaHCIOPTHOW cepsl U ee poH Kak BayKHEHIIEH
nojcucTeMsl i1 3 HEeKTUBHOTO (PYHKIIMOHUPOBAHUSI TOCYAaPCTBA KaK CUCTEMBI
B LejoM. bosee Toro, B BBIIEPACCMOTPEHHBIX OMNPENENIECHUS X OTCYTCTBYET DSl
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3JIEMEHTOB, KOTOPbIE MPHUAAIOT TPAHCIOPTHOHM cdepe rocyaapcTBa UMEHHO CH-
CTEMHBIN XapakTep, KaKJbli IEMEHT KOTOPOW CBSI3aH CTPOIO OMNpEeIeHHBIMU
CBSI3IMH C APYTHMH JIEMEHTAMU, YTO, B LIEJIOM, U ONPENEIISET CUCTEMY.

[IpencraBisiercsi, YTO MEPEUNCICHHbBIE HEIOCTATKH MOTJIX ObI OBITh YUTEHBI B
MOHATHH O0Jiee BHICOKOTO YPOBHS, @ UMEHHO: «TPaHCHOPTHO-IOTUCTHYECKAs CH-
ctemMa». Tak, HEKOTOpBIE HUCCIIEIOBATENH BKIIIOYAIOT B IIOHATHE «TPAHCIIOPTHO-JIO-
TUCTHYECKOW CHCTEMBD» CyOBEKTHI M OOBEKTHI TPAHCIIOPTHOW M JIOTHCTHYECKOU
HHPACTPYKTYPHI, KOTOPBIE XapaKTEePU3YIOTCS MaTepUalbHbIMU, (UHAHCOBBIMU U
WHPOPMALMOHHBIMU TIOTOKaMU MEXIY HUMH [14], U 1enbl0 KOTOPBIX SBISETCS
OCYIIECTBJICHHUE XpaHEHUs, TPAHCIIOPTUPOBKU U PACIIpeIeIeHUsl TOBAPOB, B COBO-
KYITHOCTH ¢ 00ecrieueHneM IpaBOBOTO M MHPOPMAIIMOHHOTO 00ecTieueH s JaHHbBIX
MIPOLIECCOB.

J.B. ukuH 1 ap. onpeaensaoT TPaHCIOPTHO-IOTUCTUUECKYIO CUCTEMY «KaK
COBOKYITHOCTh OOBEKTOB W CYOBEKTOB TPAHCIIOPTHOM H JIOTHCTHYECKON HH(pa-
CTPYKTYpPHI, 00€CIIEUHBAIOLIEH TPAaHCIIOPTUPOBKY, XpaHEHHUE, PACIPENEICHUE TO-
BapoB» [15]. Kak Buamm, maHHOE ompeaeNieHHe B CYINTHOCTH COBIAAAET C PAIOM
BBIIICIPUBECACHHBIX OHpCZ[eHCHI/Iﬁ IMOHATHSA «TPAHCIIOPTHAA CUCTEMA), A B HCKOTO-
PBIX CITydasix U «TPAHCHIOPTHAs JIOTUCTHKAY, YTO CBUJETENLCTBYET O HEJI0CTATOY-
HOW TEOpeTHYEeCKOH pa3pabOoTaHHOCTH BOIPOCOB, CBS3aHHBIX C TPAHCIOPTHO-JIO-
TUCTUYECKON CHCTEMOM roCyAapcTBa, YTO, B CBOIO OYepesib, CO3aeT psija mpolieM
METOJIOJIOTUYECKOTO U TPAKTUYECKOT0 XapaKTepa, He TI03BOJISAS BCECTOPOHHE HC-
CJIEIOBATh CBSI3b TPAHCIIOPTHO-JIOTUCTUYECKON MOJCUCTEMBI C MHBIMH MOJICUCTE-
MaMH rOCy1apCTBa, a cJel0BaTeNIbHO, CBOEBPEMEHHO ITPOTHO3UPOBATH U BBISBIIATD
BO3MOXHBIE TIPOOJIEMBI TPAHCIIOPTHO-JIOTUCTUYECKON CUCTEMBI, KOTOPBIE C HEH3-
OE)KHOCTBIO OKaXYT BJIMSHUE HA WHBIC, )KU3HCHHO BaXKHBIC C(ephl rOCYAapCTRa.

Hnuoro nmoaxoaa K OInpeaAcCICHUIO TOHATUA «TPAHCIOPTHO-JIOTUCTUYCCKAA CHU-
cremay npunepxusaercs .M. AHTIOIIEHS, pacCMaTPUBAIOIINK JaHHOE TTOHITHE
CKBO3b IPU3MY TEPPUTOPHAIBLHOTO COUYETAaHHs IyTel cooOuieHus, nHppacTpyk-
TYpHBIX KOMITOHEHTOB, a TakK)Ke€ Ipollecca OpraHu3anuu nepeBo3ok [16]. Ipu
3TOM, Ba)KHO IOTYEPKHYTH, YTO MCCIIEI0BATENh B CBOEH pabore 0co00 Mo uepKH-
BaeT (aKT BBHICTPaMBaHUs €IUHOHN MOJUTHKH B BOIIpoce (PyHKIIMOHUPOBAHUS dJIe-
MEHTOB TPAHCIOPTHOM CHCTEMBI, YTO TO3BOJISIET 00ECTIEUNTh CTA0MIbHOE (DYHK-
LIMOHUPOBAHNE IKOHOMHYECKOH CHCTEMBI TOCYIapCTBA B IIEJTOM.

IIpoGnema HemoCTaTOYHOW TEPMHUHOJIOTHYECKON pa3pabOTaHHOCTH TPHU HC-
CJIEIOBAaHUM NPOOIIEM, CBSI3aHHBIX C TPAHCIIOPTHO-JIOTMCTHYECKON CHCTEMOH Troc-
ylapcTBa, HaOOJaeTCs TAK)KE B MCCIICAOBAHHAX 3alafHBIX aBTOPOB, YTO 00BsIC-
HAETCA, Ha Halll B3IJIMA, NParMaTUdHbIM MOJXOJIOM K PAacCMOTPEHMIO MpolieM
TPaHCIIOPTHO-JIOTHCTHYECKOW OTPAciIy U HEOOXOJUMOCTBIO PEIICHHS BOIIPOCOB
MPaKTUYECKOTO XapaKTepa, HAlPaBJICHHBIX Ha ONTHMHU3ALMIO CUCTEMBI TOBApO-
o0opoTa U cepbl NacCaKUPCKUX MEPEBO30K, MOBBIIEHHE YPPEKTUBHOCTH BBI-
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CTpauBaHUA TPAHCIOPTHO-JIOTUCTUYECKOM CHCTEMBI TOCYNApCTBA C y4E€TOM IIO-
CIIEAHWN TEHAEHIMH B JaHHOW OTpaciu (Hampumep, pa3paboTKa H ONTHMU3ALUSL
CHCTEM TaK Ha3bIBaeMOTo «yMHOTO TpaHcmoprtay (intelligent transport systems),
MYJIBTUMOJAIBHBIX MOJIENICH I1EPEBO30K), a TAKXKE IT100aTbHBIX BBI30BOB, TAKUX,
KaK yXyALIEHUE SKOJIOTMYECKOU CUTyalluu U T.J,.

Bonee Toro, oMHON W3 OCHOBHBIX MPOOJIEM BHIIIETIEPEUHCICHHBIX OIpeesie-
HUM SBJIAETCS PAacCMOTPEHHE TPAHCHOPTHO-JIOTUCTHYECKON CHCTEMBI Cyry0o
CKBO3b IPU3MY SKOHOMUYECKOH cepbl, 0e3 oTpaskeHHs B3aUMOCBA3U C BOCHHOH,
colMaiabHON (MaHHBIM acmekT, HampuMep, OTpaxeH B psjae nokymeHToB EC,
Hanpumep, B «CTpaTteruu YCTOHYMBOW M pa3yMHOW MOOWJIBHOCTH» H T.1.), W
UHBIMH cepamMy (PyHKIMOHUPOBAHMS rOCYIapCTBa, YTO, Ha HAll B3IJISLA, HE 103-
BOJISIET B ITOJIHOM MEpe OLEHUTH CBSI3aHHBIE C PA3BUTHEM TPAHCIOPTHO-JIOTUCTH-
YECKOM CHCTEMBI FOCYAapCTBa PUCKU M IIPOrHO3UPOBATH BO3MOKHBIE ITOCIIEICTBHS
HW3MEHEHUI TPaHCIIOPTHO-JIOTUCTUYECKON KAPTUHBI TOCYJapCTBA.

Tem He MeHee, B paMKax JaHHOTO UCCIIEA0BAHUS MbI OyJIeM HCXOAUTh UMEHHO
U3 HOHATHSA «TPAHCIOPTHO-JIOTUCTUYECKAsl CHCTEMa», KOTOPOE BKIIIOYAET B ceOs
HE TOJBKO OOBEKTHI TPAHCIIOPTHO-TIOTUCTHYECKONH UHPPACTPYKTYPHI, COTYTCTBY-
ollee MaTepUaTbHO-TEXHHYECKOe W MH(OpMAIMOHHOE O0ecIieueHe, HO TaKkKe
oTpaxkaeT (pakTOp €IMHOW MOJMTHKH N0 obecreueHrio (YHKUUOHUPOBAHUS U
CTPaTErHYeCKOr0 Pa3BUTHUS OTJENBHBIX 3JIEMEHTOB CHCTEMBI M CHCTEMBI B LIETIOM,
1 (DyHKIMOHAIBHBIE CBOMCTBA JaHHOW TMOJCHCTEMBI B OCYIIECTBICHUN (YHKIINO-
HHUPOBAaHUS TOCYIapCTBA KAaK €IMHON CUCTEMBI.

Takum 00pa3oM, MPAHCROPMHO-IOZUCIIUYECKAA CUCIEMA 20CYy0apCcmea
peacTaBisieT co00i COBOKYIMHOCTh OOBEKTOB U CyOBEKTOB TPAHCIIOPTHOM U JIO-
THUCTUYECKON HHPPACTPYKTYPHI FOCYAapCcTBa, HYHKIIMOHUPYIOIINX Ha OCHOBE €/TH-
HOW TOCY/IapCTBEHHOH MOJMTUKH 110 OCYIIECTBICHHIO 3P PEKTUBHON TPAHCTIOPTH-
POBKH I'py30B U ITaCCaKUPOB, W HAIIPABJICHHBIX HAa 00ECIIEUCHUE TEPPUTOPHAIIB-
HOTO €UHCTBA, Pa3BUTHE MEKPETHOHAIBHBIX CBA3EH M pEaIN3aluI0 T€ONOINUTH-
YECKOIo OTEHIMAJIA TOCY1apCTBa.

IMoauTNYeckoe M3MepeHUe TPAHCIOPTHO-JTOTHCTHYECKOH CHCTeMBbI
rocyiapcraa

OTCYTCTBHE €IMHOTO MOIX0a K OMPEISIICHUIO0 MOHATHS «TPAHCIIOPTHO-JIOTH-
CTHYECKasi CUCTEMay, PABHO KaK M YpEe3MEPHO y3KOe TOHUMaHHUE €€ MeCTa M POJIH
B BOIPOCax CTaOMJIBHOTO (YHKIIMOHUPOBAHHUS afmapara rocyAapCTBEHHOIO
YIpaBJICHUsI, CBOJUMOE JIHIIb K cepe IKOHOMUIECKOTO PETyJIMPOBAHUSI, HE 03~
BOJISIFOT B TOJTHOM Mepe OIICHUTH YPOBCHb B3aUMOCBSI3H TPAHCIIOPTHO-TIOTUCTHYEC-
cKkoii chepsl ¢ MHBIMU chepamul TOCYIapCTBA, YTO TOPOKAACT PSAJ HEIPOTHOZHUPY-
€MBIX BBI30BOB U YTPO3 OTIEIBHBIM c(hepam KHU3HEICITEIIbHOCTH 00IIECTBa, HAIIH-
OHAJIBHOH 0€30TaCHOCTH 1 CTAOMIIBHOMY (DYHKITHOHHPOBAHUIO TOCYIapCTBA B IIe-
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noM. B To Bpemst kak mpoOjema Mmoucka MyTell peann3al U Pa3BUTHUS TPaHC-
MOPTHO-JIOTUCTHYECKOTO MOTEHIMAala TOCYAapCTBa KaK HEOTHEMIIEMOTO AJIEMEHTA
ero cTa0WIbHOrO (YHKIIMOHMPOBAHUS 3a4acTyl0 CTAHOBHJIACH IPUYMHON BOOPY-
KEHHBIX KOH(JIMKTOB M KPYITHOMACIITAOHBIX BOWH (HAIJISIIHBIM IPUMEPOM MOTYT
CIly’)KUTH COOBITHS, Pa3BOpaYMBAIOLINECs BOKPYr Benmmkoro menkoBoro myTu
[17]), Tak Kak UMEHHO AOCTYIN K TPAaHCIIOPTHBIM IyTSM, Pa3BUTOCTb TPAHCIIOPT-
HOTO IOTEHIMaja TOCYAapCTBa, B YACTHOCTH, SIBIISIETCS Ba)KHEHIIMM PECYPCOM,
OIIPEIEIISIOINM YPOBEHb I€ONOIUTUIECKOr0 BIMSHHSA FOCYJapCTBa HA MEKAyHA-
pOIHOI apeHe.

[MpobneMa TpaHCIOPTHOTO MOTEHIIMANA TOCYJAPCTBA PACCMATPUBAETCS B Ka-
YeCTBE OJHOH M3 OCHOBOIIOJNIATAIOIIMX I Pa3BUTHUS TOCYAAPCTBA (U €ro IMOJINTH-
YECKOT0 M T€ONOJIMTUYECKOTO OTEHIINAIA, B YACTHOCTH) B padOTax TaKUX KpyIl-
HEWIIUX TeOnmoIMTHKOB KoHIa XIX-ro — Hagama XX-ro Beka, kak ®. Paruens [18],
paccMaTpUBAIOIIETO TPAHCIIOPTHYIO CHCTEMY T'OCYJapcTBa B KadecTBE BaKHEH-
LIETO MEXAaHW3Ma, YPOBEHb PA3BUTUSI KOTOPOTO OKAa3bIBAET HEMOCPEICTBEHHOE
BIUSHUE Ha CIIOCOOHOCTH rocymapcTBa 3(P(EKTUBHBIM 00pPa3oM HCIOIH30BATH
HUMEIOIIUeCS Y HETO PECypChl, YTO, B CBOIO OYepe/lb, SBIISIETCS OCHOBOM IS pac-
HIMPEHUS] TEPPUTOPUH (TaK HA3bIBAEMOTO «OKM3HEHHOT'O TIPOCTPAHCTBAY») U yCUIIe-
HUS TIOJIMTHYECKOTO BIMSHUS rocyaapctsa; k. X. Makkunnep (B 4acTHOCTH, B
ero pabote «l eorpaduueckas OCb HCTOPUN», OOJIBIIOE BHUMAHHUE YACISIETCS JKe-
JIE3HOJIOPO’KHOMY TTOTeHITHaTy cTpansl), FO.P. Uemten [19], cBsi3pIBarommii Tpanc-
MOPTHO-JIOTUCTHYEKUI TIOTEHIANI TOCYIApCTBa, €T0 IOCTYI K MOPCKHM H CYXOITyT-
HBIM ITyTSIM C TOJIUTUYECKUM BIMSIHHEM rOCYJapcTBa Ha MEKIyHApOIHON apeHe U
yCHEMHbIM (YHKIMOHUPOBAHNEM €r0 3KOHOMHUKH, 00OPOHHOH M MHBIX cep Ku3-
HepestensHOCTH oOmecTBa; K. Xaycxodep [20], KOTOpBIi, Kak U OTMEUYCHHBIE
KJIACCUKU TEOIMONUTHYECKUX TEOPH, paccMaTpUBall TPAHCIOPTHO-TOTUCTHYE-
CKYIO CHCTEMY B Ka4€CTBE OJIHOTO U3 OCHOBHBIX 3JIEMEHTOB, ITO3BOJISIOLIETO 00ec-
MEYUTh TEPPUTOPUAIBHOE €AMHCTBO TOCYAAPCTBA, €r0 CTPATErHYECKOE MPEUMY-
IIECTBO HA MEXIyHAPOJIHOW apeHe, OCHOBY JIJISl CO3aHUS TE€OMOIMTUIECKUX 0JI0-
KOB, a TaK)K€ HHCTPYMEHT MOJUTUIECKOHN SKCTIAHCHUH.

OpHako B JaibHEWIIEM aKLEHT B PACCMOTPEHHM TPaHCIIOPTHO-JIOTHCTHYE-
CKOM CHCTEMBI B KAYECTBE OJJHOT'O U3 BAKHEUIINX 3JIEMEHTOB ITOJUTHYECKOTO BIIU-
SIHUSI ¥ PACIIMPEHHS] TEOTIOJIMTHUECKONW MOIIHM TOCYJapcTBa ObUT CMEIEH B CTO-
POHY PKOHOMHKOIIEHTPH3Ma, KOTOPBIN Ha TPOTSHKEHUH Bcero XXB. OKa3bIBaj Cy-
LIECTBEHHOE BIUSHWE HAa BOCIPHUATHE POJIM TPAHCIIOPTHO-JOTMCTHUECKOW CH-
CTeMBI B ()YHKIIHOHHUPOBAaHHH TOCYIapCTBa, HE TIO3BOJISIST B TIOJHOM Mepe onpese-
JIUTh MECTO U POJIb TPAHCIIOPTHO-JIOTUCTUYECKOH cpepbl B CUCTEME I'OCYAapCTBEH-
HOTO YIPaBJICHUS U BIUAHUS Ha Cephl )KU3HENCSATEIbHOCTU 00111eCTBa U TOCYAap-
CTBa, a TaKXXE MPOTHO3MPOBATh IMOPOXKIAEMBIC TAaHHBIM BIHUSHUEM BBI3OBHI U
YTPO3BIL.
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OnHuM n3 QpyHIaMEHTAIBHBIX UCCIIEIOBAHNH, OTPKAIOLINM aHAIN3 BIUSHUS
Pa3BUTHS TPAHCTIOPTHOM CUCTEMBI HA POCT IKOHOMHUKH H MTPOLECChl ypOaHU3aun
Y CONMaIbHOW MOOMIBHOCTH, MOKHO cuuTaTh padboty P.B. ®@oremns. B omybmmko-
BaHHOUW B 1962 rony B «KypHaine skoHOMUYECKOH HcTOpum» craThe «Kommde-
CTBEHHBIN MOJXOJ K M3YYEHHUIO POJIH YKEJE3HBIX JOPOI B SKOHOMHYECKOM POCTE
AMepHKH: OTYET O HEKOTOPBIX MpEABApPUTEIbHBIX pe3yibTatax» [21] amepukan-
CKHUI1 5KOHOMUCT aHAIM3UPYET BIUSHHUE (PAKTOpa IKCIUTyaTalluu KeJIe3HON JOporu
Ha Ka4yeCTBEHHBIM POCT aMEPUKAHCKOH SKOHOMHKHU (HE OIpaHMUYUBAsICh OTHEINb-
HBIMH TIOKa3aTeJISIMU), COLUAbHOH MOOWJIBHOCTH, a TaKKE Pa3BUTHE TOPOJOB
CIIA. Ilpu 3TOM, BayKHOCTb JIAaHHOM PaOOTHI, HA HAIIl B3TJISA, 3aKJIFOUACTCS B TOM,
YTO, HECMOTPSI Ha 3KOHOMUYECKUI aHATIN3 BIMSHUS PA3BUTHUS KeEJIC3HOJOPOXKHOTO
co0OIIeHUs] KaK MHHOBALMOHHOT'O /Il TOTO BPEMEHHU BUAA TPAHCIIOPTA, B MCCIIE-
JIOBaHUM HaMeyaeTcs TeHJICHIUS K PaCCMOTPEHHUIO TPAHCIIOPTHO-IOTMCTUYECKON
CHCTEMBbl KaK (aKTopa, OKa3bIBAIOIIETO KAYeCTBCHHOE BIIMSIHUE TAKKE Ha MHBIC
MOJICCTEMBI TOCYJapCTBa, B YACTHOCTH, COLUANIbHYIO chepy, a TakKe MOKa3aTelb
COBOKYITHOH MOIIIM TOCY/AapCTBa.

OpHaKo HM JAHHOE MCCIICJIOBAaHUE, HHU PsiJ MOJJOOHBIX MCCIIEIOBAaHUN cepe-
nuabl XX — Had. XXIBB., Tak Wi WHa4Ye 3aTParuBaAIOIIUX POJIH TPAHCIIOPTA B pas-
BHUTHH TOCYyJapcTBa (HarpumMep, uccienoBanus M. Kacrenbca [22] u T.1.) HE y4u-
TBHIBAIOT MOJMTHYECKUE ACHEKTHl B3aUMOCBSI3M M B3aHMMOBIIMSHHUS TPAHCIOPTHON
cUCTeMBbI U cephl MOJMTHKH (KaK Ha BHYTPUTOCYJApPCTBEHHOM YPOBHE, TaK U Ha
YPOBHE MUPOBOU MOJUTHKH).

Mesxay TeM, BOIPOCHI, CBSI3aHHbIE ¢ (PYHKIIMOHUPOBAHUEM TPAHCIIOPTHO-JIO-
TUCTUYECKON CUCTEMBI, B YACTHOCTH, JIOKAIBHOTO, PETHOHAIBLHOTO 1 MEXKITyHAPO-
HOTO YPOBHS, OBIJIM ¥ OCTAIOTCS] HHCTPYMEHTOM JIOCTHKEHHSI TOJTUTUYECKUX LeTen
(kKak Ha BHYTPUTOCYITapPCTBEHHOM YPOBHE, TaK U B INTOCKOCTH MEX/TyHAPOIHBIX OT-
HOIIEHMH), paBHO KaK ¥ MOJIUTHYECKUE HHTEPECHI OKA3bIBAIM U MPOJOJIKAIOT OKa-
3bIBAaTh HEMOCPEJCTBEHHOE BIMSHUE HAa TPAHCIOPTHO-JIOTHCTUYECKHE MPOEKTHI,
YTO 00YCIIOBIEHO CaMOi MIPUPOION TPAHCTIOPTHO-IOTUCTHYECKHUX CUCTEM Pa3Iny-
HOTO YPOBHSI KaK BOKHEHUIIHX CBS3YIOIIUX MMOJICUCTEM, UX POJIBIO B QYHKIIMOHH-
pOBaHUM OOIIECTBA M TOCYAApCTBa B LIEJIOM (CBO3b MPHU3MY OOECIeYeHHUs CBS3er
MEX/1y pa3iIMYHbIMH TEPPUTOPUAIBHBIMH €AMHHLIAMH FOCY/1apCTBa, YTO OTpaxa-
eTcs He TOJBKO Ha YPOBHE SKOHOMHUYECKOTO Pa3BUTHSI JaHHBIX CyOBEKTOB, HO U
obecrieunBaeT ONpeAeICHHBIN YPOBEHh MOOUILHOCTH HACEICHUS, OKA3BIBAFOIIIHIA
HETNOCPEACTBEHHOE BO3/ICHCTBHIE HAa (OPMUPOBAHHE TOIUTHUECKOTO MUPOBO33pe-
HUS MHAWBUJIOB, @ TAKXKE SIBISETCS 3a7I0T0OM YCIEITHOTO (PYHKIIMOHUPOBAHUS LICH-
TpaJIbHOH BJIACTH), a TAKXKE BIMSIHUEM Ha XapaKTep MEXpEerMOHaIbHbIX CBsA3EH (Ka-
YeCTBE Ba)KHEMIIIEro MHCTPYMEHTA YCUJICHUS PEerHOHAJIbHOTO COTPYAHUYECTBA U
PETMOHANBHON M MEKPETHOHATBHON MHTETPALIIH).

Bonee Toro, mponecc noucka mytei 3 pekTBHON peanu3anny TPaHCIOPTHO-
JIOTMCTUYECKOrO IOTEHIMaja IoCyIapcTBa BBUAY IPOTEKAIOUIUX MapajlIeIbHO
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MPOLIECCOB TA00ATM3ANH, C OHONW CTOPOHBI, U PETHOHAIBHOTO, 8 TAKXKE TpaHCpe-
THOHAJILHOTO «3aMBIKaHMs» - C JPYTOW, CTall OAHOM U3 OCHOBHBIX IIPOOJIEM COBpe-
MEHHBIX TOCYAapCTB, TaK KaK pean3alysi TPaHCIOPTHO-IOTMCTUYECKOr0 MOTEH-
[Maja CTPaHbl HEIOCPEICTBEHHBIM OO0pa3oM BiuseT Ha 3()(PEeKTHBHOCTH OCy-
LIECTBICHUS BHYTPEHHEH COLMAIbHO-DKOHOMUYECKOH MOTUTHKH (MMEHHO COCTO-
SITHHE TPAHCIIOPTHO-TOTMCTUYECKON CUCTEMBI, B YACTHOCTH, BIMSET Ha paBHOMEP-
HOE pa3BUTHE OTACIbHBIX PAHOHOB ¥ PETHOHOB CTPAHBL, YTO HEOOXOAUMO paccMaT-
pUBATh TaKXKe B KOHTEKCTE Mep 0 00ECIICUeHNIO HAIlMOHATLHON 0e30IacHOCTH),
a TaK)Ke OKa3bIBaeT BIIMSHUE HAa MOJIUTUYECKOE MO3ULIMOHUPOBAHUE TOCYIapCcTBa
Ha MEXIYHApOIHOH apeHe (B YaCTHOCTH, IyTEM BOBJICUEHUS TOCYAapCTBa B yHK-
LUOHUPOBAHUE TEX WJIM MHBIX MEXIyHAPOAHBIX TPAHCIOPTHBIX KOPUIOPOB).

YkazaHHBIC acTEKThl CIOCOOCTBOBAJIN MOSBICHUIO Psiia HEMHOTOUUCICHHBIX
WCCIIEIOBAHUN, aBTOPHI KOTOPBIX MPEANPUHSIIM HOIBITKY PAaCCMOTPEHHUsI TpaHC-
MOPTHO-JIOTUCTUYECKUX CHCTEM (KaK Ha YpOBHE BHYTPHUIOCYAApPCTBEHHBIX, TaK U
Ha ypOBHE PETHOHAIBHBIX M MEKPErHMOHAJIbHBIX TPAHCIOPTHBIX CHCTEM, TAKUX,
kak MTK) ckBO3b Ipr3My MOTUTHYECKUX TPOIIECCOB U siBIeHUH. OCcOoObIit HHTEpEC
MpeACTaBisieT IIacT padOT aBTOPOB, MCCIESAYIOIIUX MPOOJIEMBI B3aWMOCBSI3U
MEX/y TOJIUTHUECKUMHU MPENOYTCHUSIMHA TPAXKIaH U MaHU(PECTUPYEMOH U TPO-
BOJMMOM TOW WM MHOMW MOJIIMTHYECKON CHIION TPaHCIIOPTHOHN MOJUTHKOU, padoT,
MOCBALICHHBIX PACCMOTPEHHIO 3aBUCUMOCTH MEKAY NMPOBOJMMON TPAHCHOPTHON
MTOJIMTUKOM M HAXOJAIIEHCS Y BIACTH TOM MM MHOM MOJUTHYECKOM CHIIOH (K MpH-
Mepy, TakuxX aBTopoB, kak 1. Kpuctuancen, B. Kaydpmann, ®@. Oumepr, K. Bon,
. Cnepnunr, K. Jleracu, A. 963eeB, O. Cynoprun [23] u np.), a Takxe pador,
HCCIIEAYIOIUX MTPOOJIEMbl B3aUMOBIIHUSHUS T€OMOJUTHYECKUX (PAKTOPOB U TPAHC-
MTOPTHO-JIOTUCTUYECKUX CUCTEM JIOKAJIbHOTO, PETHOHAIBHOTO U MEKIYHAPOIHOTO
ypoBHs (Harp., padotsl B. Jlun, X. Hypamu, A. Axmanu, K. @ypcosa, A. Bap-
TymsHa, B. Eroposa [24]).

IIpu 3TOM, MHTEpec K HAyYHOMY OCMBICIEHHUIO BOIPOCOB PacCMOTPEHUS
TPaHCTIOPTHO-JIOTUCTUYECKUX CUCTEM CBO3b IPU3MY ITOJIUTUYECKUX U TE€OTIOINTH-
YEeCKHX ITPOIECCOB 00YCIIOBIICH, B YACTHOCTH, MHOXECTBOM UCTOPUYECKUX DITH30-
JI0B, JIEMOHCTPHUPYIOLIMX — KaK TPAHCIIOPTHAs cepa CTAaHOBUIACh HHCTPYMEHTOM
MOJIUTUYECKOr0 JaBJIeHUs 1 OOpHObI KaKk Ha BHYTPHUIIOJIMTHYECKOM YPOBHE, TaK U
B cepe MEXKITYHAPOIHBIX OTHOIIICHHH.

JlanHOe yTBep)K/IeHHE HATJISAHO MOATBEP)KIAIOT MPOTEKAIoIINe B €BPOIEH-
CKHMX CTpaHax (B yacTHOCTH, B BenukoOpuranun, @pannuu, ['epmanuu, [Ipyceun,
Hanuu, ABctpuu 1 T.4.) B 1840-X I'T. BHYTPUIIOJIUTHYECKUE TPOLIECCHI (KaK pe-
3yJIbTaT, B YaCTHOCTH, CII0KHOHM YKOHOMHYECKOW OOCTAaHOBKH), 8 TAKXKE 000CTPHUB-
LIMEeCs HA MEXIyHapOJIHOW apeHe NPOTUBOPEUHs], OTYACTH O0YCIIOBIICHHbIE TAKKE
MOMBITKAMHU BHYTPHUIIOJIMTHYECKUX CHJI PELIUThH BOIIPOC COOCTBEHHOU JIGTHTUMHO-
CTH 3a CYET MHUIIMMPOBAHNS BHEIIHETIOJIUTHYECKHX TTPOLIECCOB.
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[Tpu 5TOM, Ha Ham B3IJIsIl, UMEHHO OOpalleHUe K HCTOPHYECKHM 3ITU30/1aM,
HMMEBILUM MECTO B PsZIE CTPaH, ABISIOIINXCS KIIFOYEBBIMHA UTPOKAMH Ha MEKAyHa-
POIHOI apeHe, MO3BOJISIET YTBEPXKAATh O B3aUMOCBSI3U TPAHCIOPTHO-TOTUCTHYE-
CKOH U MOJIUTHYECKON CHCTEM KaK YCTOWYMBOM SIBJICHHH, 4 HE HOCSIIIUM JIU30/1H-
YeCKHil XapakTep, U, CIe10BaTeIbHO, HEOOXOAUMOCTH CUCTEMHOI'O PACCMOTPEHHUS
mpobJeM, CBA3aHHBIX C TPAHCIIOPTHO-JOTMCTHUECKONW CHCTEMOW CKBO3b MPHU3MY
MOJIMTUYECKUX IIPOLIECCOB U SIBJICHUH.

HarnsinHelM mpuMepoM BBIILIEU3I0KEHHOTO YTBEP)KICHUS SIBIISIIOTCS COOBI-
THsl, pazBopaunBatomuecs B XI1X8. B EBporne, B yactHocTH, Bo DpaHium, oka3as-
[IMe BIUSHHUE HA T€ONOJUTHYECKHE MPOLECCH U MEKIYHAPOIHYIO OOCTaHOBKY.
Tak, k 1842r. Bnactu @paHuuu 0CO3HAIH, YTO CYLIECTBYIOIIAsl CUCTEMA CTPOU-
TEJhCTBA /11 ceTn Hed(D(DEKTHBHA M yCTYyIMAaeT aHTIMUCKON (UTO OBIIIO HETPUEM-
JieMo Ha (hoHe 000CTpeHHMs aHII0-(pPAHITY3CKUX OTHOIICHUH), TIC, B OTIIMYHE OT
Opannuu (350 mMunb), Ob110 TpoIoKEHO ke 1500 MUITB XKene3HOAOPOKHOTO TO-
notHa [25]. B pe3ynbrare, ObUT IPUHSAT 3aKOH O COTPYIHUYIECTBE MEXTY TOCyAap-
CTBOM U YaCTHBIMU KOMIIAHUSIMH B BOIIPOCE CTPOUTENILCTBA XKEJIE3HOM AOPOry, Co-
TJIACHO KOTOPOMY OTHBIHE HMEHHO T'OCYJapCTBO UMEJIO a0COMOTHOE MPaBO OIpe-
JieJICHUS] OCHOBHBIX HANpaBJIeHUH MPOKIIAIKH KeJe3HOAOPOKHBIX ITyTeH, 11eIeco-
00pa3HOCTh X KOHCTPYHPOBaHUS U T.A., YTO, COIVIACHO MHEHMIO 4jieHa bputan-
CKOro mapiiaMeHTa, npe3ujeHra MHcTuTyTa HHXeHepoB-cTpoutened Jxozeda
Jloka [26], B oTiin4ne OT TUOEPaIbHOTO MOAX0/1a AHIJIIMU B BOIIPOCE CTPOUTEIh-
CTBa KEJIC3HOJOPOXKHBIX MyTei, Mo3BomiI0 DpaHIMU BBEICTPOUTH 3HAYUTEIHHO
6onee 3(h(HeKTUBHYIO JKEJIC3HOJOPOKHYIO CTPYKTYPY, HEXKEIU AHIINH.

[IpunsiTue 3akoHa (GOPCHPOBAIO CTPOUTENIHLCTBO (PAHITY3CKON >KEIE3HOHO-
POKHOM CeTH, COnpeIeNbHOM TpaHuIiaM | 'epMaHCKOro cor3a, YTo BEI3BAJIO Oectio-
KoMcTBO ['epMaHuy, nepexruBaBIeil BHYTPUIIOIUTHUYECKUNA KPU3HC U TIPOOIEMBI
BHyTpHu ['epmanckoro Coro3za B nesoMm. BonHenus oxBatunu taxoke [Ipyccuro, Tpe-
OoBaBiyo oT ['epmannu obecrieunTh CBOIO Oe3omacHOCTh. B pesynbrare, ObLIO
WHUIMUPOBAHO CTPOUTEIHCTBO CETH CTPATETHUYECKUX KEJEZHBIX JOPOT C MENbI0
ONTUMH3HUPOBATh JBIKEHHE BOSHHOTO KOHTHHTEHTA B Cllyyae HEOOXOIMMOCTH.
Onnaxo, kak numeT npodeccop, nupexrop MHactutyTa nccnenosanuit Kemopumxk-
ckoro yausepcutera b. Cumme, Ceiim coriacuicsi BBIAEIUTh I€HbIHM Ha CTPOH-
TEJIBCTBO JKEJNE3HON JOPOTH TOJBKO MPU YCIOBUH MOJUTHYECKUX YCTYIOK (nOe-
paNbHOTO XapakTepa) co cropoHsl MoHapxa Opuapuxa Bunbrensma: co3ganus op-
raHa HapOJHOTO MPEJICTABUTENLCTBA P MOHAapXe, CBOOOIY €BpeeB, NPOKHUBAIO-
KX B IpoBHHIMX [Ipyccun, mpoBeeHnst KOHCTUTYLMOHHBIX pedopM u T.1. [27]
Takxum 06pa3oM, BOIIPOC CTPOUTENHCTBA CTPATETNYECKU BasKHBIX JKEJIE3HOIOPOXK-
HBIX ITyTell cTajl MHCTPYMEHTOM BHYTPHIIOJUTUYECKOH OOpHOBI, OKa3aB BIUSHUE
Ha JAIbHEHIINIA XapaKTep ocylecTBIeH s BiacTu B [Ipyccun.

Bonpoc TpaHCOPTHOTO COOOIIEHHS KAK HHCTPYMEHTA TOJTUTHYECKOTO BIIHS-
HUS Ha MEKIYHAPOTHOU apeHe ObLT HCIIOIh30BaH TakKe KaHIIepoM | epMaHCKOM
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umnepun O. ¢pon bucmapkom, koTopslii, kak numer b. Cummce, B Bompoce mpoTH-
Bopeunii ¢ @paHimelt 1 MOOMITU3AIMY MEXTyHAPOIHOTO COO0IIecTBa sl HEHTpa-
JU3aIUN UCXOUBIIEH OT HEe YTPO3bl, TAKKe NCIOIH30BAN BOIPOC TPAHCIOPTHBIX
KOMMYHHKAIAX, «00paTHB BHIMaHUE MEKIYHAPOIHOTO COOOIIECTBA Ha MTONBITKA
(paHIy30B IPUCBOUTH YacCTh OCIBIUHACKOHN JKEJIe3HOIOPOKHOM ceTm» [28].
JpyruM mpuMepoM NPHUBEICHHOTO paHee YTBEPXACHHS O HEOOXOIMMOCTH
OCMBICIIEHUS] POJTH TPAHCTIOPTHO-TOTHCTUYECKOW CUCTEMBI CKBO3b TIPU3MY TIOJIH-
THYECKOTO SBJISIOTCS MPOIIECCHI, pa3BepHyBIIHecs B cepennHe XX Beka BOKpyT
uzaeu crpoutenberBa CydlKOro KaHaa, CTaBIIeH ele 0OJHIM 00bEeKTOM KOH(PPOH-
Tanuu Mexay Opannueidt 1 BenukoOpuraHuei, a Takke MOBOJOM JIISl PELICHUS
BHYTPUTIOJUTHYECKUX 33/1a4 U BHYTPHUITOIUTHIECKOH O0prObI (Mexay Koncepna-
Topamu u Jlubepanamu) B caMoii AHIIIMA. AKTUBHO TIpOJBUTaeMasi (hpaHITy3CKAM
muruiomaroM @. ne Jleccericom uaes crpoutenscTBa CyslKOro KaHaia, KOTOPBIH,
COTJIACHO €TO 3asIBICHHSM, JOJDKEH ObUT ObITh SKOHOMHYECKH BBITOJTHBIM BCEM
MOPCKHM JIep’KaBaM, B TOM YUCIIe AHTIINH, TaK KaK 3HAYUTEIIEHO COKPAIIAJICS ITyTh
JIOCTaBKH TOBapoB n3 AHrimu B MHAWIO, BCTpETHIIa HEYKIIOHHOE COTIPOTHUBIICHHE
CO CTOPOHBI IIpeMbepa-MuHucTpa Benmnkoopurtanuu I'. [Ix. [TanmepcTona, ycmar-
PHMBABILETO B HJIEE€ CTPOUTENILCTBA KaHAIA CYyTy0O TOJIUTHUECKUE U TeOTOJINTHYE-
ckre ycrpemiieHuss DpaHIMK U CUMTABIIETO, YTO TakuM obOpa3zom Dpannus (B
nune, B yactHoctu, ®. Jle Jleccerca) meitaeT moopBaTh co0OMIeHUE MEXTYy AH-
IJIMed U KOJIOHUaNIbHOU MHueH, 00JIeryuB TeM caMbIM JIOCTYIT K KOJIOHHUAJIbHBIM
BJIaJIeHUSIM AHTIIUH TPETHUM CTPaHaM U C/IeJIaB YSI3BHMBIM JIIOOYIO onepanuio Be-
nukobpuTanned B Maauiickom Mope [29], a Takke «clienarh 0ojiee JISTKUM OTIe-
nenue Erunta ot Typuuny» [30], 4T0, MO €ro MHEHHIO, IPOTUBOPEUMIIO YCIOBUIM
[Mapmkckoro MUPHOTO IOTOBOpa, B paMKax KOToporo BenmukoOpuTanusi, B 4aCTHO-
CTH, 00si3aJlach COXpaHsITh IEJIOCTHOCTh Typerkoil umMiiepuu. JlaHHas mo3uIus
[TanmepcToHa ObliIa PACKPUTHKOBAHA €r0 MOJIMTHYECKHMH OIMOHEHTaMH, B YacT-
Hocty, B mue K. I'pud¢ura u k. Pobaka, o6BunuBmux [lanmepcrona u ero cro-
POHHHKOB B TOM, YTO OHH, HTHOPUPYS KOMMEPUECKHE HHTEPECHI B yCIOBHAX Ka-
MUTAIMCTHYECKUX OTHOIICHUH W TPOJOIDKAs YXKE YCTapeBIIYIO IMOJUTHIECKYIO
JIMHUIO, HAHOCSAT HEMOIPaBUMBIH yiepO penyTraunn BenukoOpuTanum, npeacras-
JIsis €€ B IV1a3aX MUpPa MEPKAHTWIBHON M STOMCTUYHON JepKaBoi, KOTOpasi TOTOBA
paau CBOMX Y3KOTOCYAApPCTBEHHBIX MHTEPECOB «BBICTYMHUTH MPOTHUB BCEOOIIETO
yesioBedeckoro Oiaray [31], B To Bpemst Kak CTpouTesibcTBO Cy3IKOro KaHaya Bbl-
TOJIHO, B TIEPBYIO o4epeib, UMeHHO BenukoOpuranuu. [IpoTuB momuTuyeckoi mno-
3unun [lanMepcToHa U ero CTOPOHHUKOB BBICTYITHII TaK)KE aHTIIMHACKUH (hritocod
" ToynTuK, wieH Jlubepansuoit maptun Jx. C. Mwumis, B cBoeit padote «He-
CKOJIBKO CJIOB O HEBMEIIATEICTBEY» TOABEPTIIHI KPUTHKE BHEIITHETTOIUTHYECKYTO
mHAI0 BennkoOputanny 1 0OBUHMBLINIA TO3UIMIO AHTIMH B uie [lanmepcTona
U €r0 CTOPOHHUKOB B «MaJIOAYIINU U TIIYIIOCTHY, 3asIBUB, YTO OJ[HA CTpaHa: «HE
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MOJKET IPETSITCTBOBATH BCEMY YEIOBEUECTBY B IMOJyYECHUH KAKOT0-THO0 BETUKOTO
Onarax» [32].

Taxum 00pa3oMm, 3asBJICHHBIN B KAUECTBE 3KOHOMUYECKOro MpoeKT Cy31Koro
KaHaja, MPU3BAaHHBIA COKPATUTh paccTosiHne Mexay Munuiicknii okeanom u Cpe-
JIM3EMHBIM MOPEM C IIEJBIO ONTUMH3AIMU MEKIYHAPOIHOTO TOBapoOOOpoTa *,
CTaJl MHCTPYMEHTOM MOJUTUYECKOTO U I'€ONOJIUTHYECKOTO MPOTHBOOOPCTBA Kak
BHYTpPH CaMOM AHIUIMU, TaK U HA MEXIYHApOJHOU apeHe.

HarmsagaeiM HCTOPUYECKUM IPUMEPOM IIPOTHBOPEYHNI, CBA3aHHBIX C TPaHC-
MOPTHO-JIOTUCTUYECKUM KapKkacoM EBporbl, TOpokIeHHBIX pe3ynbTaTamu IlepBoit
MHUPOBOH BOHHEI, sIBJIsIETCSl Mpo0OiieMa Tak HazbiBaeMoro «Ilombckoro» wmum Jlan-
LIUTCKOT0 KOPUIOpa, CTABIIEr0 MHCTPYMEHTOM MOJIUTUYECKOTO BIMSHHS B OTHO-
mennn ['epmannn u Ilonbmm, a Takke «KaMHEM IIPETKHOBEHHS» B OTHOIIEHMSIX
Opannnun u Benukobpuranuu.

ITopnucannslii o pe3ynbraraM IlepBoil MUPOBOI BOMHBI MUPHBII 1OTOBOD €
I'epmanmueit (Bepcanbckuit gorosop) ot 28 mrons 1919r. comeprkan psij riaB, OT-
JIEJIOB M OTHETBHBIX cTaTel (B wacTHOCcTH, U.3, OT. X1, Y. XII, OT. II, I, VI u T.711.
[33]), perynupyronux OTHOIIECHHSI TOCYIapCTB B BOITPOCAX UCIIONH30BAHUS JKEIe3-
HOJIOPO’KHBIX M MOPCKHX ITyTei (B 4aCTHOCTH, MHTEPHAIIMOHAIN3UPOBAJICS HMEIO-
LU Ba)KHOE BOEHHO-CTpATErnyecKkoe mosyiokenue 1 I'epmannn Kunbsckuit po-
JIUB, A PSJl MOPCKUX MOPTOB NEpeaaBajcs B apeHy YexocIoBakun), MPpOXOoIIIInX
o Tepputopun ['epmannu. ['epmanuro o0s3amm odecriednTh OECIPEensITCTBEHHOES
Mepe/IBIKEHNE TPY30B U MAcCCaKUPOB MO TPAHCIIOPTHO-JIOTUCTHYECKUM MYyTAM,
MPOXOASIINM 110 TeppuTopun ['epmanum, 6€3 OCyleCTBICHUS JOCMOTpa ¢ HEMeELl-
KOI CTOPOHBI U COTJIACHO YCTaHOBJICHHBIM MEX1yHapOoaAHBIM Tapudam. Obecneue-
HUE HaJUJIEKAIIET0 YPOBHS TEXHUYECKOTO COCTOSHUS JAaHHBIX MTyTel Takke Bo3ja-
rajoch Ha ['epmaHuio.

[ToMuMO BBIIIIEOTMEYEHHOTO, B TAMOXKEHHBIE TpaHuLb [1os1b111 ObLT BKITFOUEH
MOy YMBIINH, coriacHo Jlorosopy, craryc BonbHOro (Haxoasmuiicst moj mpoTek-
topatoMm Jluru Haruit) Hemerkmii ropos Jlarmur [34], 9T0 TpenoCcTaBiIsuio MpaBo
[Monbie cBOOOJHO HCIIONB30BATH TPAHCIIOPTHO-JIOTHCTUYECKYIO cucTeMy Jlan-
uura (Ha3eMHBIA U BOAHBIA TPAHCIIOPT), & TAKIKE PACHOPSIKATHCS CETHIO JKEJIE3HBIX
(kpoMme TpaMBaMHBIX IyTel) JOPOT, MpoJIeraroIuX B npenenax BoibHoro ropona.
Co3znaHHbIN K€ TaK Ha3bIBaeMbIN «JlaHIIMTCKUI KOpUIOp», oTnenuBImni [ epma-
Huro ot Bocrounoii [Ipyceun, otkpeiBan Beixo Iosbpme k bantuiickomy Mopro.

Tem He MeHee, cO3aHue KOpHIOpa HEe 00ECIeUYHIo MOJHOTO CyBEepeHHUTETa
[Nonbie, Tak kak ['epmanus oka3bIBajla HOTPAaHUYHOE JABJIEHUE Ha MOJILCKOE Ioc-

! Bonee Toro, B AHIIIMHM CTOPOHHUKH CTPOMTENbCTBA KaHana 3asBisuId, uTo mpokiaaka Cysi-
KOTO KaHaJla 3HAYUTEJILHO TIOBBICUT MOOMIIBHOCTh BOGHHO-MOPCKHX cHJ BennkoOputaHuu B
ciIydae, eclid TOro norpedyer oocTaHoBKa B OputaHckoii yacti Muanu.
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yZIapcTBO (Tak Ha3blBaeMas MOJIbCKO-TepMaHCKas «TaMOKeHHasl BOWHAY), YTO M03-
BOJISUIO BBIJBUTaTh MOJMTHYCCKHE TPeOOBaHMS B OTHOIIEHHH [lombim, B 4acTHO-
CTH, B BOIIPOCAX PACILIUPEHUSI IPUBUIIETUI HEMELIKOTO HACEJICHHS], IPO’KHUBABLIETO
Ha Tepputopuu [lonbimu u T.1. B utore, nocreneHHoe yxXyaeHue ConuaabHO-IK0-
HOMMUECKOM cuTyanuu B [losbire nprBesao K OIlyTHMBIM MOJIUTHYECKUM MOCTe -
CTBHSIM, UTOT'OM KOTOPBIX CTaJ TOCYAapCTBEHHBIN NepeBopoT Bo raase ¢ 0. [nn-
CYICKHM.

[TonutHyeckoe u3MepeHue BONPOCOB, CBSI3aHHBIX C TPAHCIIOPTHO-JIOTUCTHYE-
CKHMH CUCTEMaMH, HarJIs,IHO IEMOHCTPUPYIOT TaKKe MPOTEKAIOIIIe Ha COBPEMEH-
HOM 3Tale Ha MEX/TyHapOJHON apeHe MPOIIEeCCHI.

OpHuM U3 MacIITaOHBIX PUMEPOB B3aMMO3aBUCUMOCTH TPAHCIOPTHO-JIOTU-
CTHYECKHX BOIPOCOB U Chepbl HOTUTHUECKOTO SBISIOTCS MIPOLIECCHI, CBSI3aHHBIE C
¢ynkuuonuposanneM, OpMysckoro nponusa’ (Hapsay ¢ Manakckum, ba6-aib-
ManzaeOCcKuM U psiioM JIPYTUX MEKIYHapOAHBIX MPOJIMBOB), SIBISIOLIETOCH, IO
CYTH, HE MPOCTO BAKHEHIIUM TPAHCHOPTHO-TOTUCTHYECKHM 3BEHOM B MHPOBOM
TOBapOOOOPOTE, B YACTHOCTH, B BOIPOCE HE(YTETOPrOBIN, HO U HHCTPYMEHTOM I10-
JIUTHUYECKOTO JAaBJICHUS U CTPATErHUECKOT0 CASPKUBAHNS B UPAHO-U3PAUTBCKOM U
HMpaHO-aMEePUKAHCKOM ITPOTHBOCTOSIHHH.

Tak, coriacHo JaHHBIM YTpaBieHus 3HepreTndeckoi nupopmaunu CLUIA, B
2022 romy u iepBoii moioBuHe 2023 roga 00beM TPaHCTIOPTUPOBKHU HEPTETIOTOKOB
yepe3 OpMy3CKHii TPOJIMB COCTABUII O0siee YeTBEPTH OT 00IIel MUPOBOI TOPTOBIH
[35]. Upan paccmaTpuBaeT JaHHOE OOCTOATEIHCTBO B KAUECTBE JOMIOJHUTEIHLHON
rapaHTUH B BOIIpocax oOecreueHns: COOCTBEHHOM 0e30MacHOCTH, B YaCTHOCTH, B
HUPaHO-aMEPUKAHCKUX M MPaHO-U3PaMIbCKUX OTHOLICHUSX, HEOJHOKPATHO 3asB-
Jisisl Ha o(UIMaIbHOM ypoBHE [36] 0 TOM, YTO B Cllyyae peaibHOM yrpo3bl Harma/e-
Hus Ha Tepputoputo IPU co cTOpOHBI BBIIIEOTMEYEHHBIX TOCYAPCTB, JTHO0 e
Y’KECTOUEHHsI CAHKIIMOHHOM TOJIMTHKH (B YACTHOCTH, B BOIIPOCE JOOBIUM U TPAHC-
noptupoBkH HeTH) co ctopoHsl CIIIA Mpan OyneT BBIHYKAEH NMEPEKPBITH MPO-
nuB. [Ipu 5TOM, III00BIE 3asIBIIEHNS, KacaIOIIHeCs MPUHAJISKHOCTH OCTPOBOB AOy-
Myca, Bonbmoit 1 Manbiii ToM0, SBISFOIIUXCS TPUYMHON KOH(MIMKTa MEXITY
OAD u UPU n naxomsmuxcs oz Gpakrnueckoi opucauknueid Mpana, BaekyT 3a
co00H MONMUTHYECKHUE MTOCIEACTBHS, OTPAXKAsICh HA YPOBHE BHEIIHETIOJIUTHYECKHX
B3aMIMOOTHOIIIEHUH VpaHa ¢ psiioM cTpaH, BBICTYMHAIOIINX, B YACTHOCTH, B POJIN
CTpaTerMyecKuX MapTHEPOB. HarisiHbIM MpUMepOM SBIISETCS pa3rOpEeBIINNCS B
utose 2023r. muIioMaTHYeCKHid CKaHall Mexxay opunmansHoi MockBoit u Tere-
PaHOM B CBS3HM C UTOTOBBIM 3asBJICHHEM IO pe3yJbTaTaM CTPATErMYECKOro Jua-
nora Poccmiickoit @eneparuu ¢ CoBeTOM COTPYIHHYECTBA apaOCKUX TOCYIapCTB
[Tepcunckoro 3amuBa (CCAI'TI3), B KoTOpoM OBUT OTpa)KEH IMYHKT, KaCAFOIIHIACS
YPEerylIupoBaHHs BOIPOCAa MPUHAAIEKHOCTH BBIIIEOTMEUEHHBIX OCTPOBOB. Mpan

2 TloGepexbs KOTOPOTO HAXOMATCS Mo Fopucukimeii Upana, OAD, a Taxke Omana.
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YCMOTpEN B IaHHOM 3asiBJIEHUU YIpO3y TEPPUTOPHAIBHOM 1ienocTHOCTH [37], oT-
METHB, YTO OCTPOBA SIBJISAIOTCS HEOThemiieMol yacThio Mpana, npussas PO nepe-
CMOTPEThH CBOIO MO3UIMIO 10 TAHHOMY BOIPOCY U HE CTAaBUTh O] COMHEHUE BO-
MpoC TPUHAUISKHOCTH OCTPOBOB. B skcnepTHo#l cpene Mpana 3aroBopuiu o
HEOOXOIUMOCTH TIepeCMOTpa OTHOLICHWH ¢ opuIManbHOi MOCKBOW, YCOMHHB-
LIUCh B XapaKTepe CTpaTeruyeckoro napraepcrsa mexay MPU u PO.

SIpKO BBIPKEHHBIM MOJMTUYECKUM TMOATEKCT MPOCIEKUBACTCS TaKXKE B BO-
Mpocax COMEPHUYECTBA TAKUX TPAHCIOPTHO-JIOTUCTUYECKUX MPOeKTOB, kKak MTK
«CeBep-l0r» u “TRACECA”, Bonpocax pa30JI0KUPOBaHUSI TPAHCIIOPTHBIX KOM-
myHukarmii Ha FOxHoM KaBkase, BO30OHOBIICHHMS /1T COOOIICHUsT Mex 1y AbXa-
3ueil u I'py3ueil, npoekTax paciiupeHus] TPAHCIOPTHO-IOTUCTHYECKUX MapLIpPY-
ToB P® B 00x071 Kazaxcrana (ocobenHo mocie despans 2022r.), MpOeKT TaK Ha3bI-
BaeMoro «TypaHCkOro Kopuaopa», TPAHCHOPTHOW COCTaBIIAIOLIEN KHUTANCKOU
MHUIMATUBBI «OAMH MOSIC — OAWH ITyTh» U T.J.

3akiIo4yeHne

BeimeoTMeueHHbIC U PsI] HHBIX HICTOPUYECKUX MPUMEPOB (Hampumep, Jlusep-
myJbcKasi BceoOmasi TpancropTHas 3abacroBka 1911r., mpobiema CyBaiKkcKoro
KOpHUI0pa, B3auMooTHoIIeHus Mexay ['epmanueit, @panuueit u Aurinuet B Bo-
npoce npokiaaku barnaackoil xene3Hoi 10poru, B KOHTEKCTE, B YaCTHOCTH, CAEP-
KUBAHUS YCWICHUS BIWsSHUS TypUyH U T.J.) HArJISAHO TOATBEPXKIAIOT TE3UC O
TOM, YTO IIPH PACCMOTPEHUH BOIIPOCOB, CBS3aHHBIX C TPAHCIOPTHO-JTOTUCTHYE-
CKUMH CUCTEMaMH Pa3InYHOro YpoBHS (TOCYAapCTBEHHBIN, PErHOHAIBHBIN, MEX-
pEerMOHANBHBIN, MEXIYHAPOHBII) HEOOXOANMO YUUTHIBATH HE TOJIBKO 3KOHOMHU-
Yyeckuii u reorpadudeckuii GakTopbl, HO U MOJUTUYECKUE aCTIEKTHI, BIUSIONIAE HA
BBICTpanBaHKe M (YHKIIMOHHPOBAHHUE IAHHBIX CUCTEM, a TAK)KE WX BIUSHHUE Ha I10-
JUTHYECKHE TIPOLIECCHI KaK HAa BHYTPUTOCYIapCTBEHHOM YPOBHE, TaK U Ha YPOBHE
MEXPETHOHAIILHOTO M MEXTOCYIapCTBEHHOTO B3aMMOJEHCTBHS, YTO OOYCIIOB-
JICHO, B YaCTHOCTH, CIEIYIOIINMH (haKTOpaMu:

— YPOBEHb Pa3BUTOCTH TPAHCIIOPTHO-JIOTHCTUYECKOW CHCTEMBI TOCYIapCTBa,
SIBIISTIOLIEHCS BAKHEHIITMM 3JIEMEHTOM 00ecrieueHHsI MeKPETHOHAIBHBIX CBS3CH, U,
KaK cJeCTBHE — (OPMHUPOBAHHS €AMHOTO, HHTETPUPOBAHHOTO COLIMATBHO-IKOHO-
MHUYECKOTO W TIOJMTUYECKOTO MPOCTPAHCTBA, a TAKXKE 3aJI0IOM MOOHIBHOCTH
rpak/iaH (B YaCTHOCTH, B IIETIOYKE «CEJIO0-TOPOM»), OKA3bIBACT OMOCPEIOBAHHOE
BIIMSIHUE Ha TOJIMTHYECKOE MUPOBO33PEHUE IPaXKIaH;

— BONPOCHL, CBA3aHHBIE C TPAHCIOPTOM, SBIISISICH HEOTHEMIIEMOM YacThIO MO-
BCETHEBHOM JKU3HM YeJIOBeKa (0COOEHHO B YCIIOBUSIX TOPOJCKOM Cpembl, T1ie ypo-
BEHb Pa3BUTHS TPAHCIOPTHON MH(PACTPyKTYphl HENOCPEICTBEHHO OOYCIIaBIIM-
BaeT KayeCTBO KM3HM HACEJIEHHs], YTO MOPOXKIaeT HEOOXOAUMOCTh 0OeceUeHUs
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COOTBETCTBYIOIIETO YPOBHS MPEIOCTABISIEMBIX YCIIYT, 00ecreunBaromux oecnpe-
MSATCTBEHHYI0 MOOMJIBHOCTh HACEJIEHUs), MOTYT OKa3bIBaTh MpPsIMOE BIMSHHE HA
ANIEKTOPATBHBIE IPEIOYTSHNUS IPAKAaH U YPOBEHb JISTHTUMHOCTH BIIACTH;

— TPaHCTIOPTHO-JIOTHCTHYECKUE CTPYKTYPHI HEPEIKO BBICTYNAIOT B KA4EeCTBE
WHCTPYMEHTA MOJUTUYECKOTO (BHYTPUTOCYIAPCTBECHHBIM YPOBEHb) U [€OMOIUTH-
YECKOTO BIUSHHUS, YTO OOYCJIOBJICHO MX POJIbIO B OCYILECTBICHHU MEXIYyHapOA-
HOTO TOBapo0oOOpOTa U TMAacCca)knpoodOpOTa, TPAHCTIOPTHPOBKH SHEPTOHOCHTEIICH,
a TaKKe pealn3ali 000POHHOTO ITOTEHINAlIa FOCYAapCTBa (BONPOCH MaHEBPEH-
HOCTH U MOOWJILHOCTH BOCHHOU TEXHHKH, 3(p(PEeKTUBHOCTH JOCTaBKH Ooenmpuma-
COB, IEpeOPOCKH BOUCK U T.1.).

JlaHHBIE TE3WCHI MOPOKIAAIOT HEOOXOAMMOCTh CHCTEMHOTO IOJIXOJa K pac-
CMOTPEHHIO BOIIPOCOB, CBSA3aHHBIX C TPAHCIIOPTHOHN chepoit rocy1apcTBa CKBO3b
MPU3MY TOJIMTHYECKUX TPOLIECCOB U SIBICHHIA, YTO MO3BOJHT IMOBBICHTH d(QeK-
TUBHOCTH MPOTHO3UPOBAHHS BBI30BOB M YIPO3 TPAHCIIOPTHO-JIOTHCTHYECKOTO Xa-
pakTepa, KOTOpble MOTYT HOCUTh KPUTHUYECKUI XapaKkTep sl CTAOMIBHOTO (QYHK-
[IMOHUPOBAHUS TOCYIapCTBA B LIEJIOM.

JUTEPATYPA

1. Axynun B.U. Tlomurtonorus tpancnopra. [lomurnyaeckoe u3MepeHre TPaHCIIOPTHOTO pas3-
Butus / B.U. Slkyaun. M.: BAO «M3patensctBo “OxoHoMuKa”», 2006. 432c¢. C. 6.

2. 3akoH Pecnybnmuku Apmenus «O Tpancmopte» (mpuuaT: 03.02.1998r). URL:
http://www.parliament.am/legislation.php?sel=show&ID=1460&lang=rus

3. MopenbHblit 3ak0H «O TpaHCHIOPTHOM AesTenbHOCTHY (moctaHoBieHue N 29-8 ot 31 ok-
T6pst 2007 roma). URL: https://docs.cntd.ru/document/902092598.

4. Schroten, A., Van Grinsven, A., Tol, E., Leestemaker, L., Schackmann, P.P., Vonk-Noorde-
graaf, D., Van Meijeren, J., Kalisvaart, S. Research for TRAN Committee — The impact of
emerging technologies on the transport system, European Parliament, Policy Department
for Structural and Cohesion Policies, Brussels, 2020. URL: https://www.europarl.eu-
ropa.eu/RegData/etudes/STUD/2020/652226/IPOL_STU(2020)652226_EN.pdf

5.  IHankpamosa E.A. DxoHOMHYecKast 3P HEKTUBHOCTh TPAHCIIOPTHOW CHCTEMBI: METOI0JIO-
ruyeckue moaxo sl k onenke / E.A. ITankparosa // TpancnioptHoe aeno Poceuu, Ne 5, 2020.
CC. 10-13. URL: https://elibrary.ru/item.asp?id=44622682

6. Koi Yu A. Ng, Jiang Ch., Larson P., Prentice B., Duval D. Transport Nodal System, Else-
vier, 2018. PP. 1-7: https://doi.org/10.1016/B978-0-12-811067-6.00001-8.

7. Kosanes M.M. TpancriopTHast JOorHcTHKa B benapycu: cocTosiHue, NEpCHIEKTUBBI: MOHOTD.
/ M.M. Kosanes, A.A. Koponesa, A.A. Iyruna. Munck: U3a. uentp BI'Y, 2017. 327c¢. C.
13. URL.: https://elib.bsu.by/bitstream//

8.  ®@amxun U.C. O6 onieHKe (PPEKTUBHOCTH TPAHCIIOPTHON CUCTEMBI, KAK OTKPBITOH CIIOXK-
Hoit cucremsl / N.C. @arkun, B.K. 3umun // «BectHuk Poccuiickoro rocyapcTBeHHOTO
arpapHoOro 3ao4yHoro yHusepcureran, Ne 30 (35), 2018. CC. 44-50. URL: https://eli-
brary.ru/item.asp?id=40082068

9. Sustainable and smart mobility strategy. Putting European transport on track for the future.
URL.: https://transport.ec.europa.eu/document/download/be22d311-4a07-4c29-8b72-d6d2-
55846069_en?filename=2021-mobility-strategy-and-action-plan.pdf



10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.
21.

22.

23.

Tonumuueckoe usmeperue mpchnopmHo-ﬂoeucmuquKoﬁ cucmemaul eocyaapcmea

Koesanee M.M. TpancnioptHas noructuka B bemapycu: coctosiaue, mepcrieKTUBbI: MOHOTP.
/ M.M. Kosanes, A.A. Koponesa, A.A. yruna. Munck: M3a. nentp BI'Y, 2017. 327¢. C.
13. URL.: https://elib.bsu.by/bitstream/

review and practitioner opinion based approach. Transport, 33 (5), 1196-1203. URL:
https://journals.vilniustech.lt/index.php/Transport/article/view/6965/6106

Freight transport logistics action plan. URL: https://eur-lex.europa.eu/EN/legal-con-
tent/summary/freight-transport-logistics-action-plan.html

Dr. Anschiitz St. Fundamentals of Transport Logistics: An Overview. URL:
https://www.opheo.com/en/experts-blog/transport-logistics/

3enenkog I A., [lleguenko B.H. CynTHOCTh TPAaHCTIOPTHO-JIOTUCTUIECKON CHCTEMBI, CTPYK-
Typa 1 IPUHIHUIIBI TOCTpOeHus / «DKoHOMHUYeCKuit BekTopy», Ne 4 (11), 2017. C. 34.
Ayxun J[.B., Koukapos A.A., Koukapos P.A. MopaenupoBaHue TPaHCIIOPTHO-TOTUCTHYE-
CKHX CUCTEM H HCCIIEIOBAHNE UX CTPYKTYPHOU YCTOWYMBOCTH. YTIPaBIEeHIECKHE HAYKU =
Management Sciences in Russia. 2020;10(1):102-111. doi: 10.26794/2404-022X-2020-10-
1-102-111.

Anumiowens J].M. TpaHcnopTHO-JIOTUCTHYECKast cuctema Pecriyonuku benapychk: craHOB-
neane W paseutue /JI.M. Amntiomens. Munck: BHTY, 2016. 222c¢. C. 78. URL:
https://rep.bntu.by/bitstream/handle/data/25766/Transportno_logisticheskaya.pdf?se-
quence=5&isAllowed=y

Cwm., Hanp.: Xancen B. Benukwii menkoBei myTh: [TopToBsie MapmipyTs! dyepe3 CpeaHioo
Asuto. Kuraii-Corauana-Tlepcus-Jlesanr / Ilep. ¢ anrit. C.A. Benoycosa. M., 3A0 U3a-Bo
Hentpnonurpad, 2014. 477c.

Pamyens @. Obnacts oburanus u Hapoa. K. Xaycxodep, @. Parnens. Teopus «Kusznen-
Horo npoctpancteay / [Tep. N.T'. Ycaues. M.: U3n-Bo «Anroputm», 2019.

Yennen P. T'ocynapctBo kak ¢popma sxusnu / [lep. ¢ mBen. u npum. Mcaesa M.A., npeaucit.
u npumed. M.B. Unenna, U3n-so POCCIIOH, 2008. 319c.

CwMm.: Xaycxoghep K. O reononuruke. PaboTs pasubix jet. M.: 3a-Bo Meicib, 2001. 426¢.
Fogel R.W. A Quantitative Approach to the Study of Railroads in American Economic
Growth: A Report of Some Preliminary Finding. The Journal of Economic History, Vol.
22, No. 2 (Jun., 1962). Published by: Cambridge University Press on behalf of the Economic
History Association. PP. 163-197. URL.: http://www.jstor.org/stable/2114353

Castells M. The network society: a cross-cultural perspective / ed. by Manuel Castells. MPG
Books Ltd, Bodmin, Cornwall, Great Britain, 2004.

Cwm.: Christiansen P., The effects of transportation priority congruence for political legiti-
macy, Transportation Research Part A: Policy and Practice, Volume 132, 2020. CC. 61—
76;Kaufmann V., Jemelin Ch., Pflieger G., Pattaroni L. Socio-political analysis of French
transport policies: The state of practice. Transport Policy, 15, 2008. PP. 12-22. Fichert F.
Transport policy planning in Germany. An analysis of political programs and investment
masterplans. Eur. Transp. Res. Rev. 9, 28 (2017). https://doi.org/10.1007/s12544-017-
0247-7; Wan zh., Wang X., Sperling D. Policy and politics behind the public transportation
systems of China's medium-sized cities: Evidence from the Huizhou reform, Utilities Pol-
icy, Volume 27, 2013. PP 1-8. Legacy C. De-politicising and re-politicising transport infra-
structure futures. Environment and Planning C: Politics and Space, 40(7), 2022. PP. 1535—
1550. URL: https://doi.org/10.1177/23996544221092920. D63ee¢ A.A., Cyoopeun O.A.,

95



96

24.

25.

26.

27.

28.
29.

30.

3L

32.

33.

34.
35.

H.U. Mapeapsn

Hecmepuyx O.A., Heanos B I'. Biusinne monuTUKU Ha TPAHCHOPTHYIO cuctemy Poccwii-
ckoit ®enepanuu. Yrpasnenue, Ne 2, 2023. CC. 35-44. Legacy C. De-politicising and re-
politicising transport infrastructure futures. Environment and Planning C: Politics and
Space, 40 (7), 2022. PP. 1535-1550. URL.: https://doi.org/10.1177/23996544221092920.
Cwm.: Lin W. Transport geography and geopolitics: Visions, rules and militarism in China's
Belt and Road Initiative and beyond. Journal of Transport Geography, 81, 2019. URL:
https://doi.org/10.1016/j.jtrange0.2019.01.008. Noorali H., Ahmadi H. Analysis of Iran's
Geopolitical Role in International Corridors. Human Geography Research, 54 (3), 2022.
CC. 1161-1187. URL: doi: 10.22059/jhgr.2022.331764.1008388. @ypcos K.A. KenesHbie
JIOPOTH KaK WHCTPYMEHT T'eOMOJIMTHKNA BTopoit MupoBoii BoiHE. Mup Tpancmopra, Ne5,
2015. CC. 258-269. Bapmymsan A.A. BnusHue TpaHcOpTHBIX apTrepuii B Kacnuiickom pe-
THOHE Ha TEeONOJIMTHYECKOE MOJIOXKeHne B AcTpaxaHckoit obnactu. Kacnuiickuii peruoH:
TMOJINTHKA, SKOHOMHKA, KyibTypa, Ne3(60), 2019. CC. 202-206. Ezopos B.I'. T'eononutuka
TpaHCIIopTa: aKTyansHoe npourenue. O6o3pesarens — Observer, Ne 9 (356), 2019. CC. 23-47.
Huntington W.C. Analysis of French railroad situation. Trade information bulletin, N17,
1922. P. 5. URL.: https://books.google.am/books?id=TTghQdHsXHY C&Ipg=PA4&ots=-
TevWCHCRFt  &dg=law%200f%2 01842%20about%20french%20 railways%20sys-
tem&hl=ru&pg=PA4#v=onepage &g=law% 200f%201842%20about%20french%?20rail-
ways%20system&f=false

Locke J. French and English railways. Argus, Melbourne, March 29, 1858. URL:
https://trove.nla.gov.au/newspaper/article/7148844#

Cummc b. EBponia. Bops6a 3a rocriozctro [niep. ¢ auri. B. XKenuunora]. M.: Uza-so ACT,
2017. C. 255.

Tam xe. C. 291.

Isthmus Of Suez Canal Volume 146: debated on Friday, 17 July, 1857. Hansard archive.
Commons. URL: https://hansard.parliament.uk/Commons/1857-07-17/debates/3dda64e7-
6035-45cd-ab25-e852493b0e1f/IsthmusOfSuezCanal (mara obpamenus 17.02.2024).

The Isthmus Of Suez Canal. Volume 146: debated on Tuesday, 7 July, 1857. Hansard ar-
chive. Commons. URL: https://hansard.parliament.uk/Commons/1857-07-07/debates/b-
de43497-10e5-48ca-a953-32c5aa4b0b84/ThelsthmusOfSuezCanal ~ (mara  oGpamienust
17.02.2024).

The Isthmus Of Suez Canal. Volume 150: debated on Tuesday, 1 July, 1858. Hansard ar-
chive. Commons. URL: https://hansard.parliament.uk/Commons/1858-06-01/debates/d-
le2eah2-e210-478c-8384-17hb605331985/IsthmusOfSuezCanal (mara oOparueHus
17.02.2024).

Munnw /[xc.C. Heckonbko cioB o HeBMemaTenbetse / [lep. A. KymanbpkoBa, J[. YaranoBoii.
«Corronornueckoe obo3peruey, T. 19, Ne3, 2020. CC. 281-299.

Treaty of Versailles (June 28, 1919). Treaties and other international agreements of the
United States of America 1776-1949. Vol. 2, Multilateral (1918-1930). University of Vir-
ginia, USA. URL: https://babel.hathitrust.org/cgi/pt?id=uva.x004399666&seq=114&ql-
=map

Tam xe. Ct. 102, 103, 104.

The Strait of Hormuz is the world's most important oil transit chokepoint. U.S. Energy In-
formation Administration. URL.: https://www.eia.gov/todayinenergy/detail.php?id=61002#



36.

37.

Tlonumuueckoe usmeperue mpchnopmHo-ﬂoeucmuquKoﬁ cucmemaul eocydapcmea

CwM., Hanp., «Mpan MoxkeT nepekpbITh OpMy3ckuii iponusy // MHpopMalimoHHO-aHAIUTH-
geckoe areHctBo “SeaNews”. URL: https://seanews.ru/2024/04/12/ru-iran-mozhet-pere-
kryt-ormuzskij-proliv/; «pan mpurpo3ui nepekpbith OpMy3CKHi IPOJTHB M3-32 CAaHKIIHH
CIIA» // CereBoe m3nanue «Murtepdakc.py». URL: https://www.interfax.ru/world/6589-
64; “If Iran’s oil export is blocked, no other country in region will export oil either: Imam
Khamenei”.

“FM: Iran Pulls No Punches over Its Territorial Integrity” / Tasnim News Agency. URL:
https://www.tasnimnews.com/en/news/2023/07/13/2925141/fm-iran-pulls-no-punches-
over-its-territorial-integrity

POLITICAL DIMENSION OF THE TRANSPORT-LOGISTIC
SYSTEM OF THE STATE

N. Margaryan
Russian-Armenian (Slavonic) University
nina-markaryan@yandex.com
ORCID: 0000-0002-7369-116X

ABSTRACT

The article is devoted to the analysis of problems of definition of the con-
cept of “transport-logistic system” of the state, as well as the need to con-
sider issues related to the transport and logistics system through the prism
of domestic and foreign policy challenges and threats, which is due to the
role of the transport and logistics system in the functioning of the state as
a whole. The article substantiates the thesis that the tendency to consider
issues related to the transport-logistic system of the state exclusively from
the standpoint of economic processes does not allow to fully assess and
predict the challenges and threats generated in the spheres of politics and
international relations, while transport and logistics problems often have
a direct impact on ongoing domestic and foreign policy processes.
Keywords: transport sector, transport and logistics system, national secu-
rity, transport policy.
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ABSTRACT

The article highlights the challenges of copyright protection in the context
of the Internet. As the Internet's primary function is tofacilitate infor-
mation transfer, the issue of copyright infringement has become increas-
ingly relevant, allowing users to access vast amounts of information with-
out restrictions. The article explores the division of liability for copyright
infringement between Internet Service Providers and infringing users.
While some argue that Internet Service Providers should be held account-
able for copyright violations, others contend that responsibility lies with
the users. Additionally, the article discusses international approaches to
regulating Internet Service Providers liability for copyright infringement,
highlighting the importance of coordinated efforts across jurisdictions.
The article concludes that althoughlinternet Service Providers are not the
initiators of copyright infringement, they play a critical role in suppress-
ing illegal activities on the network.

Keywords: Internet Service Provider, copyright, infringement, copyright
holder, information, liability.

The rapid expansion of digital technologies and the widespread adoption of the
Internet have transformed the manner in which information is accessed, dissemi-
nated, and shared on a global scale. While the Internet has created unprecedented
opportunities for communication, collaboration, and innovation, it has also intro-
duced significant challenges for the protection of intellectual property rights, par-
ticularly in the realm of copyright. Internet Service Providers (hereinafter — ISPs),
as key facilitators of online communication and information exchange, play a cen-
tral role in the digital ecosystem. Consequently, the issue of ISP liability for copy-
right infringement has emerged as a complex and contentious matter, prompting
inquiries into the allocation of responsibility in the digital era. Before engaging with
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these inquiries, it is crucial to establish a clear understanding of the definition of an
Internet Service Provider.

The term “Internet Service Provider” is “originally referred to a vendor who
provided access for customers to the Internet and the World Wide Web, as well as
e-mail services and other services [1]”.

Over the course of its development, the term has undergone substantial expan-
sion, now encompassing a broad and diverse spectrum of service providers that
have emerged and adapted in response to evolving societal demands and techno-
logical advancements. An ISP may provide Internet access services on a retail basis
to residential and/or business customers [2]. An ISP might additionally offer solely
a search engine or another e-commerce tool.

ISPs are integral to the functioning of numerous key sectors, including media
streaming services, financial technology (FinTech), educational platforms, and e-
commerce. These services rely on the infrastructure and stability provided by ISPs
to deliver uninterrupted, high-quality digital experiences. Given the central role of
ISPs in facilitating access to a vast array of digital content, they also find themselves
at the intersection of copyright protection and enforcement. ISPs provide access to
digital platforms where copyrighted material, such as music, films, and educational
content, is frequently shared and consumed. Consequently, ISPs find themselves at
the center of the legal and technical mechanisms designed to combat copyright in-
fringement.

Under the Digital Millennium Copyright Act of the United States (hereinafter
— DMCA), a service provider is defined in two different ways. The narrow defini-
tion is that an ISP is “an entity offering the transmission, routing, or providing con-
nections for digital online communications, between or among points specified by
a user, of material of the user’s choosing, without modification to the content of the
material as sent or received” [3]. The broad definition refers to a provider of online
services or network access or the operator of facilities thereof [4].

The Electronic Commerce Regulations 2002 in the UK, which gave effect to
the European Electronic Commerce Directive, defines the “Service Provider” as
“any person providing an information society service” [5].

The principal actors who are involved in the transmitting of information from
one place to another are the senders and the recipients of that information [6]. Yet,
within the digital realm, Internet technology renders it unfeasible for users to access
and replicate protected works devoid of Internet-based intermediaries.

Large-scale copyright infringement on the Internet have been constant for a
number of years, whether by means of file sharing through peer-to-peer (P2P) sites
or, more recently, by other means such as unauthorized streaming [7]. Obviously,
the phenomenon is not new: copyright has always been challenged by the various
technical advances such as the arrival of the phonogram, the radio, television, de-
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vices for recording works (such as tape-recorders or video-recorders) or repro-
graphic technology enabling the mass photocopying of protected works [8]. What's
distinct in the present landscape is the notable increase in this phenomenon, pri-
marily attributable to the facile reproduction of copyrighted content in the digital
domain. This replication achieves a quality commensurate with the original, and
concurrently enables the widespread dissemination of these works at no cost via
online platforms.

Activities such as the reproduction, distribution, and dissemination of services
provided by ISPs by third parties are liable to infringe upon the copyrights held by
the owners. The transmission of a work over the Internet will normally result in
several acts of reproduction. First, the work is copied onto the server of the hosting
service provider. Then, it will be temporarily reproduced, in whole or in part and
during transmission, digitised packets are repeatedly “stored” and forwarded.

The battle for copyright protection on the Internet sometimes seems lost, be-
cause the virtual space allows users/subscribers of the network resource to access a
huge amount of information anytime, anywhere without any restrictions. In this
regard, the problem of liability seems unsolvable, who should be held liable for
copyright infringement — the ISP or the user committing the violation?

Scientific publications often emphasize the indisputability of the fact that ISPs
are responsible for copyright infringement on the Internet [9]. However, it should
be noted that often the actual violator is not the ISP, but the user of the network
resource.

Some argue that turning to ISPs is an economic as well as a productive way to
deal with copyright infringers or even other e-infringers in general, especially in
locating the culprits [10]. The Internet allows users to remain anonymous, making
it impossible to find the culprit, which is why many are in favor of holding ISPs
liable for copyright infringement, even if the infringement was committed by the
ISP's subscribers. In addition, the cost of litigation far exceeds the amount eventu-
ally recovered, and, in contrast to the prosecution of the user, which is an individual,
it is easier and more cost-effective to sue the ISP. However, from a legal standpoint,
attributing liability to ISPs solely because they possess greater financial resources
to cover potential penalties, as opposed to the individual subscribers responsible for
the violations, raises concerns about fairness and legal reasoning.

Thus, assigning responsibility for copyright infringement on the Internet to the
ISP in full seems impractical due to the fact that ISP often has only an indirect
relationship to the violation. Therefore, it is more expedient to consider the role of
the ISP in the mechanism of copyright protection not only through the prism of
the possibility of bringing it to liability, but also the possibility of suppressing
illegal activities on the network by denying access to infringing users [11].

The issue of responsibility on the Internet has an important international sub-
text. Since the Internet has no borders, it is important that similar approaches to
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regulating this issue be adopted worldwide. It is not necessary that these approaches
are identical, they may differ depending on the specific circumstances and legal
traditions of any particular country. But for the sustainable development of global
networks and e-commerce, they must be mutually workable.

However, it is noteworthy that the Berne Protocol, to protect copyright holders
in the digital context, being developed by the World Intellectual Property Organi-
zation (hereinafter — WIPQ) and the signatories [12] of the Berne Convention for
the Protection of Literary and Artistic Works, does not deal with ISP liability in
detail but has left it to the national legislatures [13].

As for the legal regulations of the European Union, it should be noted that
European law is quite liberal towards ISP. The issue of ISP liability under European
law is governed by Directive 2000/31/EC of 8 June 2000 [14] (hereinafter — Di-
rective).

The Directive outlines three categories of actions by ISPs, the fulfillment of
which serves as the basis for limiting their liability:

1. Simple Transmission of Information

2. Caching

3. Hosting

Simple Transmission of Information

Regarding the simple transmission of information, the Directive specifies that
if a service involves transmitting information to a user over a communications net-
work or providing access to such a network, the provider is not liable for the trans-
mitted information. However, the provider must not initiate the transmission, select
the recipient of the information, or modify the information being transmitted.

Caching

The Directive exempts providers from liability for the automatic, intermediate,
and temporary storage of information, provided this is done solely to facilitate the
more efficient transmission of the information to users. For this exemption to apply,
the ISP must meet the following five conditions:

The ISP must not alter the stored information.

The ISP must adhere to any conditions governing access to the information.

The ISP must comply with requirements for updating the information.

The ISP must not interfere with lawful measures used to protect the infor-

mation.

e  The ISP must promptly delete or block access to stored (cached) infor-
mation upon becoming aware that the information has been removed from
the network,access to the information has been terminated, ora court or ad-
ministrative order has mandated its deletion or restriction. Essentially, the
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provider must take action to delete or block access to automatically created
copies of such information.

Hosting

ISPs are also exempt from liability, including liability for damages, when stor-
ing user-generated content at the request of users, provided the following conditions
are met:

e  The ISP must not be aware of any illegal activity or the unlawful nature of
the stored content, nor of facts or circumstances that would clearly indicate
such illegality.

o If the ISP becomes aware of illegal activity or information, they must
promptly delete or block access to the content.

These provisions establish a framework for limiting liability while ensuring
that ISPs take appropriate measures to address unlawful activities when identified.

In the landmark case L’Oreal SA v. eBay International AG (2011) [15], the
Court of Justice of the European Union (CJEU) held that eBay, as an ISP, was not
liable for the sale of counterfeit goods on its platform, as it did not have knowledge
of the infringing activities. This case illustrates the application of the Directive in
protecting platforms that host user-generated content.

Overall, the Directive provides a comprehensive legal framework that shields
ISPs from liability in cases of copyright infringement under specific conditions.

The United States has established one of the most comprehensive legal frame-
works and enforcement practices in addressing copyright infringement on the In-
ternet. The legislator provided for the possibility of exemption from liability subject
to voluntary cooperation between the ISP and the copyright holder through the im-
plementation of a mechanism for removing illegal content. This mechanism is reg-
ulated by the DMCA [16]. By implementing this mechanism, the copyright holder,
in cooperation with the ISP, suppresses copyright infringement.

The essence of this mechanism is that the ISP must immediately remove the
disputed content from its Internet resource after receiving a notice of elimination
sent in accordance with the requirements of section 512 (c) (3) of the DMCA. Over-
all, the DMCA represents a landmark piece of legislation aimed at addressing the
challenges of copyright enforcement in the digital age. While it provides a frame-
work for cooperation between ISPs and copyright holders to combat infringement,
it also seeks to safeguard the rights of Internet users and promote the free exchange
of information online.

However, along with the above, US courts often hold the ISP liable for indirect
copyright infringement. A famous case is Metro-Goldwyn-Mayer Studios v.
Grokster [17]. Despite the norms of the current legislation, the court laid respon-
sibility for indirect copyright infringement on the Grokster service, which provided
the ability to exchange files, including those that violate copyright. A feature of the
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Grokster service was that it provided the ability to exchange files directly between
users. However, the court held that a person who provides his equipment to facili-
tate copyright infringement and if it is clearly expressed, is liable for direct infringe-
ments committed by users.

An analysis of the provisions within US and EU legislation reveals that, despite
the established limitations on liability, an ISP may still be held accountable if its
actions fail to adhere to the conditions outlined for liability exemptions. This in-
cludes instances where an ISP refuses to remove or block access to unlawful mate-
rials as required under the applicable legal framework.

Regarding Canadian legislation, it is noteworthy that there are no specific stat-
utes governing the liability of ISPs. The Copyright Act in Canada delineates two
categories of infringement: direct infringement and indirect infringement [18].

Direct infringement occurs when any person carries out any act that falls within
the exclusive purview of the copyright owner. These exclusive acts include repro-
duction of a work or any substantial part of the work in any material form, perfor-
mance of the work in public, communication of the work to the public by telecom-
munication, or by “authorization” to another person to carry out one of these ex-
cluded acts [19].

In contrast, indirect infringement occurs where a person knows that the work
infringes copyright, or would infringe copyright if it had been made in Canada, and
o sells or lets for hire, or by way of trade exposes or offers for sale or hire,

e  distributes, either for the purposes of trade or to an extent that it prejudi-
cially affects the copyright owner,

e exhibits the work in public for purposes of trade, or

e imports the work for sale or for hire into Canada [20].

Hence, in cases of indirect infringement, the infringing party must possess
awareness of the copyright's existence, whereas such awareness is inconsequential
in instances of direct infringement. Presently, there exists no legal precedent ad-
dressing the liability of ISPs in matters of copyright infringement. Nonetheless,
should the existing provisions of the Copyright Act be invoked, the outcomes may
yield intriguing implications.

Whenever infringing material is uploaded to the Internet, it has the potential to
infringe upon any or all of the exclusive rights held by the copyright holder. Con-
sequently, this situation could lead to legal action against the ISP since the ISP
supplied the equipment or facilities to a third party, which were subsequently uti-
lized to infringe upon the copyright. Thus, the ISP indirectly sanctioned the in-
fringement of the exclusive rights. However, in the past, the Canadian courts have
determined that merely supplying equipment does not constitute authorization, if
the supplier did not retain control over the use of the equipment. Moreover, in the
caseTervagne v. Beloeil (Town),the court clarified that it will not infer any author-
ization of an illegal act unless the supplier of the equipment has formed a common
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purpose with the infringer so as to “sanction, approve, and countenance” the in-
fringement in some way. Applying this principle, most of the infringement that oc-
curs on the Internet arises from users giving commands that result in reproductions
or communications of copyright works. These instructions are transmitted via the
equipment furnished by ISPs and other intermediaries. ISPs, however, do not share
any mutual intent with the infringer. Thus, it can be inferred that if a defendant took
proactive measures to prevent the infringement, or if the defendant was unaware of
the potential for infringement, then the defendant cannot be deemed to have author-
ized the infringement. Further, the case law appears to indicate that “authorization”
is narrowly construed in Canadian law. It should be noted that the above decision
do not specifically deal with ISPs, rather it provide the courts with guidelines to
determine whether an ISP authorized the infringement. This raises the question of
whether an ISP would be liable under indirect infringement. For indirect infringe-
ment, an alleged infringer must know that the work at issue infringes a copyright.
The plaintiff bears the burden of proving that the defendant had this knowledge.
This burden of proof is difficult to carry, because when knowledge is an essential
element of an infringement, ignorance can be pleaded as a defense [21].

Canadian courts have addressed the term “knowledge” in Section 27(4) of the
Copyright Act [22]. The courts construed “knowledge” as a suggestion to a reason-
able man that a copyright violation had occurred [23]. Upon acquiring either ex-
plicit or implied awareness that the work might infringe upon a copyright, the indi-
vidual bears the obligation to ascertain whether the work indeed constitutes in-
fringement. Nevertheless, mere knowledge in itself does not suffice to establish
liability for a copyright violation. The defendant must also have completed one or
more of the actions under Section 27(4) of the Copyright Act. This rule has been
substantiated in Apple Computer, Inc. v. Mackintosh Computers Ltd., where an in-
dividual knowingly financed an operation that infringed copyrights but had not
committed any of the actions listed under Section 27(4) of the Copyright Act, and
so escaped liability [24]. As for ISPs with knowledge about the infringing activity,
they are not at risk for indirect infringement so long as they take steps to prevent
the continuation of the infringing activity. Hence, within the Canadian legal frame-
work, while there is presently no dedicated legislation addressing this issue, the
existing Copyright Act seems to possess sufficient adaptability to effectively ad-
dress the complexities presented by the online environment.

In the context of special measures aimed at combating violations of intellectual
property rights on the Internet within the EAEU member states, it is important to
note that unified and coordinated approaches to their development and implemen-
tation have not yet been established.

The legislation of the Russian Federation (hereinafter — the RF) defined the
responsibility of ISP for violation of intellectual property rights on the Internet.
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Within the framework of article 1253.1 of the Civil Code of the RF [25] the legis-
lator indicated that the responsibility of Internet providerarises only depending on
his fault in posting information that violates the rights of third parties. The Internet
provider must send a specific request to the identified user to provide clarifications
and documents confirming the existence of rights to the object placed by him. Sub-
sequently, using the available information, the Internet provider will resolve the
conflict situation in court [26].

In its turn, A. Chernyshova, proposes to provide in accordance with article
1080 of the Civil Code of the RF joint and several liability of the ISP and the user,
thus both persons will be liable for their illegal actions, if any. The author believes
that such liability is possible in case of established fault of both the user and ISP
[27].

A unified approach to this issue has not yet been established in judicial prac-
tice. Various court rulings and decisions underscore the absence of a consistent
position regarding the circumstances and conditions under which ISPs may be held
liable for infringing exclusive rights on the Internet. For instance, the Ninth Arbi-
tration Court of Appeal in Moscow ruled that Rambler Internet Holding LLC must
pay the plaintiff, First Musical Publishing LLC, 50,000 rubles as compensation for
the infringement of exclusive rights to an audiovisual work [28].

Conversely, the Arbitration Court of the Republic of Tatarstan rejected the
claims of the plaintiff, Sintez Records LLC, against the defendant, TVT TV and
Radio Company OJSC. The case involved the posting of 243 songs by the band
“MashinaVremeni” on the Internet [29].

The legislation of the Republic of Armenia currently lacks specialized
measures to combat copyright infringement on the Internet. However, a draft law
“On Copyright and Related Rights” is under development, which includes provi-
sions establishing the liability of individuals or legal entities for copyright and re-
lated rights infringements in the context of hosting services and data transmission
on the Internet (hereinafter — Draft Law) [30].

The Draft Law stipulates that individuals or legal entities providing hosting or
data transmission services (on the Internet or intranet), including Internet providers,
are considered accomplices if they directly contribute to copyright or related rights
violations.

The Draft Law notably establishes cases in which service providers are exempt
from liability. For instance, Internet providers are not held accountable for the un-
lawful actions of individuals who use their services to violate copyright or related
rights, provided the providers are unaware of these actions or lack the ability to
restrict access to or remove content published or used in violation of such rights.
This approach aligns with international practices, though further refinements to the
Draft Law are necessary. As previously mentioned, the United States has developed
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extensive law enforcement practices in this area. Under the DMCA, service provid-
ers can be exempt from liability if they voluntarily cooperate with copyright holders
by implementing mechanisms to remove infringing content. Through this collabo-
ration, copyright holders and Internet providers work together to prevent copyright
violations.

ISPs, in general, are not the initiators of copyright infringement. However, re-
leasing them from the obligation to stop copyright infringement would mean in
many cases the impossibility of copyright protection, since it would leave the cop-
yright holder face to face with the user, sometimes completely unknown and hiding
under an assumed name. That is why the world legal practice is in constant search
for a fair balance of interests, which is to involve ISP in copyright protection but at
the same time not to make them responsible for the actions of others that are beyond
their control.

Thus, it can be concluded that the liability of ISP arises only depending on his
fault, but in order to most effectively protect rights of copyright holders, the ISP,
as a network communication operator, should be assigned the obligation to assist
the copyright holder in identifying a specific user, as well as respond in a timely
manner to signals from copyright holders about the violation of their copyrights,
taking the necessary measures to suppress illegal actions (for example, block access
to the Internet for a user of a network resource if there has been multiple copyright
infringement on his part). Failure to comply with this obligation may, in turn, lead
to the liability of the ISP.

It should also be noted that the tightening of legislation in relation to ISPs can
lead to a massive outflow of ISPs to countries with more loyal legislation to them.
Based on this and considering the above-mentioned international subtext of the is-
sue of liability on the Internet, it can be concluded that it is possible to solve the
problem of copyright infringement on the Internet only in the course of coordinated
work not only at the level of national legislation, but also through the conclusion of
agreements at the international level, which will contribute to the sustainable de-
velopment of copyright protection on the Internet.

Placing full responsibility for copyright infringement on the Internet solely on
Internet providers appears inappropriate, as they are often only indirectly involved
in such violations. Instead, it is more reasonable to consider the role of Internet
providers in the copyright protection framework not just from the perspective of
liability, but also in terms of their potential to prevent illegal activities on the net-
work by restricting access to infringing users (subscribers).

The most critical aspect in this area is fostering international cooperation
among states, including through agreements between EAEU countries to imple-
ment liability measures on the Internet. Such agreements should address the devel-
opment of unified terminology to facilitate coordinated approaches to combating
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copyright violations online. They should also establish uniform provisions regard-
ing the liability and exemption from liability ofISPs across all EAEU members and
enable the blocking of copyright-infringing resources by authorized bodies of
EAEU member states, regardless of the domain name's country of origin. Addition-
ally, consideration should be given to implementing a pre-trial mechanism for ser-
vice providers to block websites and content.

In conclusion, the issue of ISP liability for copyright infringement is complex
and multifaceted, with implications spanning legal, economic, and technological
domains. Across various jurisdictions, legal frameworks vary in their treatment of
ISP liability, reflecting divergent approaches to balancing the interests of copyright
holders, ISPs, and users. International efforts to harmonize these legal regimes face
challenges stemming from differences in legal traditions, cultural norms, and eco-
nomic considerations. Nevertheless, there is a growing recognition of the im-
portance of coordinated action at the global level to address the transnational nature
of online copyright infringement effectively. However, striking a balance between
protecting copyright holders' rights and avoiding undue burdens on ISPs remains a
formidable task. Moving forward, it is essential to foster dialogue and collaboration
among stakeholders to develop sustainable solutions that promote innovation, safe-
guard intellectual property rights, and ensure the continued growth of the digital
economy.
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AHHOTAIHS

B cratee ocBemaroTcs MpOOTEMBI, CBA3aHHBIE C 3aI[UTOH aBTOPCKHX
npaB B koHTekcTe MHTepHera. OcHoBHOU (yHKuMell uTepHeTa sBis-
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eTcs mepenada HHOOPMAIHH, YTO JICNIAaeT MPoOIeMy HapYIICHHST aBTOP-
CKHX IIpaB Bce 0oJiee aKTyalbHOMH, IIOCKOJIBKY OH ITO3BOJISIET OJIb30BaTe-
JSIM TIOJTy4YaTh JAOCTYI K OFPOMHBIM o0beMaM HH(opMmaluu 6e3 orpaHu-
4yeHui. B craThe paccMaTpuBaeTcs BOIPOC OTBETCTBEHHOCTH 33 HapylLle-
HHE aBTOPCKUX IPaB MHTCPHET-MIPOBaIepaMuyl TOJIb30BaTEIIMU-HAPY-
MUTEIIME. B TO BpeMst Kak HEKOTOPBIE YTBEPKIAIOT, YTO HHTEPHET-IIPO-
Bai{iepbl HECYT OTBETCTBEHHOCTh 32 HAapyLICHHE aBTOPCKUX MPaB, APYTUe
YTBEPXKIAIOT, YTO OTBETCTBEHHOCTh HECYT HE MHTEPHET-NPOBaii/iepkl, a
MOJIb30BaTeNH. Bo3naraTh MOJNHYIO OTBETCTBEHHOCTh Ha MHTEPHET-TIPO-
BaliIepoB Helenaecoo0pa3Ho, MOCKOIBbKY (haKTHIECKUM HapyIIUTEIeM
Y4acTo SBISIETCS MOJb30BATENb. B CTaThe TAKKe pacCMaTPUBAIOTCS] MEXK-
IYHapOJaHBIE TIOAXOMIBl K PETYITHPOBAHUIO OTBETCTBEHHOCTH MHTEPHET-
MpoBaiiiepoB 3a HapyIICHHE aBTOPCKUX MpaB. B cTaThe nenaeTcs BHIBOJ
0 TOM, YTO, XOTSI MHTEPHET-NIPOBANIEPEl HE SBIIIOTCS WHHULIUATOPAMH
HApYIICHHsT aBTOPCKHX TIPaB, OHU MIPAIOT PEHIAIONIYIO POJIb B Ipecede-
HUU HE3aKOHHOU NIeATEIBHOCTH B ceTH MIHTepHeT.

KioueBble cJI0Ba: MHTEPHET-TIPOBaiep, aBTOPCKOE MPaBo, Hapylie-
HHe, paBo00IaaaTeNb, HHGOPMAIIHs, OTBETCTBEHHOCTb.
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ABSTRACT

This article explores the “Full Protection and Security” (FPS) standard,
commonly included in bilateral and multilateral investment treaties. The
focus is on the impact of armed conflicts on the interpretation and appli-
cation of this standard. Key issues include the limits of host state obliga-
tions, their transformation during armed conflicts, and the interaction be-
tween the FPS standard and other investment protection standards, such
as “Fair and Equitable Treatment” (FET).

The author examines arbitral case law, including disputes related to con-
flicts in Libya, Crimea, Sri Lanka, and other regions, where issues of ad-
herence to obligation of due diligence were raised as consequence of
armed conflicts. The study concludes that armed conflicts alter the thresh-
old for expected due diligence by host states but do not entirely exempt
them from responsibility. The article emphasizes balancing investors' rea-
sonable expectations with the host state's objective capacities in times of
crisis.

This research contributes to the development of a more unified approach
to the FPS standard, enhancing the predictability and stability of invest-
ment protection in unstable environments.

Keywords: Full protection and security, investments, armed conflicts, in-
vestment treaties, due diligence.

Introduction

The standards of protection of foreign investments, which are included in
agreements on reciprocal protection of investments, are continuously modified
whether by explicit reflection of such changes in the wording of the granted assur-
ances or by implicit changes affected by the shadow of state practice, which is
shaping the content of the obligations. Therefore, it is important to track these
changes and delimit the shifts of the obligations to form a more unified approach
and vision towards standards of investment protection.
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One of the most important and widely accepted® [1] standards is “Full protec-
tion and security” (FPS) clause, which is regularly included in bilateral and multi-
lateral investment treaties (ECT [2], EAEU [3], NAFTA [4], USMCA [5], etc.).
The FPS is the most commonly invoked clause when we refer to instances where
investors suffered injuries as a result of armed conflicts, civil strives, insurgencies
or other severe political instability. Nevertheless, despite the wide acknowledgment
of the FPS clause, there is a number of debates unfolding in scholarship and case
practice on its definition, scope of application and even wording.

In this research the main emphasis is put on the issue of highlighting the effect
of armed conflicts on FPS regime, as a circumstance transforming the boundaries
of due diligence. This research concentrates on delimiting the line between cases
of host-state’s lawful adherence to its obligations in times of armed conflicts and
unlawful denial of such defence.

The first part will focus on reflecting the general views on the standard of pro-
tection provided by the clause and the second will unpack the issue of transfor-
mation of expectations from host-state to meet the obligations encompassed in the
clause.

The general view on FPS protection

The full protection and security clause has a substantial body of case law and
history that allows for a thorough examination of its meaning, although it is often
formulated in various ways. In some cases, it is referred to as “constant protection
and security” [6] without the term “full”, and in other cases, the terms “protection”
and “security” are separated, with only one included in the text [7]. However, the
specific wording of the clause arguably has a limited effect on the obligations it cre-
ates. As will be seen later, tribunals take different views when determining the origin
of the standard and vary in their approaches to the importance of its wording [8].

Notwithstanding the different wordings, there is an almost universal consensus
that the clause applies not only to negative obligation of the host-state to refrain
from actions that will cause damage to the investments but also to positive obliga-
tion to guarantee such legal framework and factual protection that will be enough
to ensure the security of the investments at question.

The main element that has a decisive role in defining the obligations arising
from the FPS clause is the general interpretation adopted for the clause. There are
two main views regarding its scope of application. The first view holds that it only
applies to situations where there is a risk of physical harm to the investments, im-
plying that the state's obligations are limited to physical protection [9]. The second

! According to UNCTAD, the FPS provision has been included in 2,181 of 2,592 mapped in-
vestment treaties.
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view suggests that FPS extends beyond physical protection and includes “legal pro-
tection” as well [10]. This issue is complicated by the absence of a uniform ap-
proach by tribunals, leading to another question concerning the interrelation be-
tween FPS, fair and equitable treatment (FET), and other standards.

Nevertheless, without undermining the importance of the connection between
these standards, for the purpose of the present research the more broadly accepted
[11] idea of separation of those standards is followed. One example of this approach
being followed by a tribunal is the Frontier Petroleum v Czech Republic case,
where the Tribunal described the difference between the FPS and the FET standards
as follows: “full protection and security obliges the host state to provide a legal
framework that grants security and protects the investment against adverse action
by private persons as well as state organs, whereas fair and equitable treatment
consists mainly of an obligation on the host state’s part to desist from behaviour
that is unfair and inequitable. ’[12]. Another example, in more recent Krederi Ltd.
v Ukraine the Tribunal held that “it is hard to believe that contracting parties of a
BIT choose the separate wording of “full protection and security” in order to mean
the same thing as ‘‘fair and equitable treatment” [13].

This is further backed up by the opinions of some scholars such as Zrilic, who
indicate that the interpretation of FPS and FET shall not be based on textual but
rather contextual foundation. He emphasizes the logical correctness of separation
of two different standards that are enshrined in two different provisions of the treaty
by saying: “A reading according to which there is a significant substantive overlap
between two distinct standards included in the same provision betrays textual logic,
renders the inclusion of both standards futile (in contradiction to effet utile inter-
pretation), and [...] tends to lead to resolution of relevant claims under only one of
the standards (notably FET)” [14]. This position prevents FPS from being sub-
merged in FET and provides it the separate framework, which was originally given
to that clause by states in treaties.

For this reason, the question of the extent to which FPS applies to “legal pro-
tection” in cases where such an extension is not explicitly included in the treaty text
remains highly controversial. This is particularly relevant if we consider the legal
protection framework — i.e., the legislation regulating the standards of protection
afforded to FDIs — as being covered by FET. Alternatively, some scholars advocate
the view that the FPS standard has evolved, expanding its scope to encompass legal
protection issues within its regime. In this case the separation of two regimes, alt-
hough somewhat complicated, will be still possible and necessary. Clear distinction
between FET and FPS regimes will provide a uniformity and predictability of
standards and foster the formation of a relatively unified approach towards both.
For these reasons, a clear distinction must be drawn between the two, defining the
nature of state actions that may fall under the denotation of “legal protection”.
Therefore, it seems reasonable to state that, in order to avoid merging the FPS
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standard into the FET standard, the scope of protection under the FPS clause must
remain connected to physical damages. This “connection” entails, among other
things, the legal framework aimed at providing the corresponding protection or re-
lated to the ability to offer such protection, ensuring that it is available and effective,
in accordance with the state's obligations.

As was emphasized by tribunals in number of cases, it is the very nature of the
FPS clause to be invoked in cases of armed conflicts and political disturbances.
Arbitral tribunals have addressed the application of the FPS clause in various in-
stances where investors were harmed by physical violence. It has been most com-
monly invoked in cases involving low-intensity violence, such as the forceful sei-
zure of property [15], expropriation with government help [16], social demonstra-
tions [17], employee protests [18], and government harassment [19]. Less fre-
guently, the FPS clause has been applied in large-scale violence, such as wide-
spread riots, revolutions, and civil wars [20]. Notably, the AAPL v. Sri Lanka case
dealt with FPS during civil war [21], with more cases arising from conflicts in Libya
[22] and Crimea [23]. Therefore, it can be established that the FPS standard has
been specifically tailored to address the issues of instability in the host-state and
provide additional guarantees to the investors. In this context it is worthy of men-
tioning that the FPS standard has primarily been applied in three contexts [24]. In
earlier cases of invocation, foreign investments were harmed by insurgents or riot-
ers. A second category involves situations where government forces, such as police
or military, were involved. More recent cases have focused on government regula-
tory actions that disrupt the legal environment of the investor's business. In theory,
the question whether FPS clause may be applicable in other cases, such as cyber-
attacks on investor’s networks, may be raised.

As a result, the FPS clause is understood as an additional and widely accepted
guarantee against investor losses that arise during periods of instability in a host
state. The nature of such circumstances plays a pivotal role in defining the scope of
necessary actions to prevent harm to investments and secure investors' rights. Of-
ten, these circumstances include armed conflicts, whether international or non-in-
ternational in character. The FPS clause can be successfully invoked in cases where
there is an armed conflict if host-state’s negligence is proven despite the armed
conflict. This is true when such conflict, while affecting the threshold of due dili-
gence, has not restricted the ability of state to provide adequate protection in the
extent that would satisfy the requirements established by general practice in inter-
national law.

While there is a general consensus that the duty of due diligence applies in
cases where the harm has ben caused by non-state actors, a considerable number of
scholars advocates that that duty must not be applied in cases when the harm is
caused by a state organ [25]. The host-state is liable for protection of investments
against infringements from actors that are out of its control as well as from actions
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of state organs. However, the distinction between state and non-state actors plays
an important role in assessing the scope of state’s obligations. The character of the
obligation might change as the host-state in these two situations may act either as a
party that has failed to prevent the harm or as a party that has caused the harm. In
the first case, the failure may potentially constitute a violation of the FPS standard,
although the issue of compensation for the violation remains vague. In the second
case, in addition to violating the FPS clause, it may also entail a stronger ground
for obligation to compensate for delictual harm. Yet, as has been underlined in ar-
bitral jurisprudence, states possess a discretion to choose certain actions that are
aimed at protecting their public order and security interests, including interference
[26]. Nonetheless, such interference must be reasonable and pursue a legitimate
aim. Notwithstanding the similarities, such “reasonableness” of the interference
must not be mistaken with the duty to exercise reasonable care (due diligence).
Such interference must be proportionate to the aim pursued. Hence, state actions
may be excused on this basis, even if the harm was caused by its officials. However,
this does not prejudice the issue of compensation.

Alternatively, assessing whether the duty of due diligence under the FPS stand-
ard was fulfilled in such cases may appear irrelevant, as any intentional action by
state officials causing harm to investments is sufficient to establish a failure of pro-
tection. Such wrongful failure may only be precluded due to an excuse or justifica-
tion. However, it seems that in cases, where the harm by state organs was caused
unintentionally it will be logical to apply the test of duty of due diligence to figure
out whether the state has taken all reasonable and necessary measures to avoid this
accidental harm.

The standard of due diligence for FPS clause

The FPS standard has never been considered as an absolute obligation in mod-
ern agreements. The FPS clause puts up a requirement to execute all necessary
measures that are needed to grant due protection to the investors and prevent the
harm, irrespective of the results of such conduct [27]. Such interpretation of FPS
clause corresponds with the accepted rule, which has been confirmed by ICJ in
Elettronica Sicula SPA case [28].

In order to assess the adherence to FPS standard it is necessary to establish the
framework of what shall be qualified as fulfilment of due diligence duty. This ques-
tion is resolved by dividing the duty to two aspects, first being the objective expec-
tations and second, subjective circumstances. Such approach allows making a fair
and equitable differentiation between expectations from states with highly devel-
oped economy and political stability and less developed states.

The objective element is often reflected in different formulations that show an
expected line of reasonableness in state’s actions under the obligations it under-
takes, for instance as actions expected from “reasonably well-organized modern
State.” [29] This sets a minimum baseline for state behaviour, regardless of the
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circumstances. The existence of such a minimal standard is only logical, as inves-
tors can never expect more than what can reasonably be offered by a “well-gov-
erned” or “reasonably well-organized modern” state. Nor is it acceptable, from the
perspective of fairness and equity, to tolerate behaviour that does not align with the
standards of such a state.

In modern understanding of the FPS this objective element is correlated with
the subjective element which takes into account specific circumstances present in
that case that could affect state’s ability to provide due protection. The interplay
between these two elements is the key factor for the evaluation of the potential
breach of FPS clause. Although there is a common vision that these economic and
social conditions must be thoroughly addressed, it remains undetermined to what
extent they should be considered when evaluating a state's adherence to the full
protection and security standard. [30] These conditions include but are not limited
to the host state's level of economic development, availability of necessary re-
sources, the presence of armed conflict, and other political or economic factors that
can influence its capacity to ensure full protection and security. All of the above
are able to originate troubles for the host state, often without its contribution and
without its will.

In a recent award in a case against Libya, the tribunal noted the incoherence in
complainant’s position concerning the differences between “objective” and “mod-
ified objective” approaches by noting that throughout proceedings it was accepted
by both parties, that the assessment of observance of due diligence obligation by
the respondent, must be done by examining the availability of resources of the host
state for preventing the alleged harm and concluded that “[T]he applicable stand-
ard may require different responses depending on the circumstances of the State
that is called upon to exercise due diligence” [310]. Then, to establish the threshold
of reasonable expectations, the tribunal examined the circumstances present at the
relevant time. First, by assessing the stability of the specific region where the in-
vestments were located, it found that the area had become “highly unstable and
lawless” and noted the absence of “ample Libyan forces on hand who could easily
have maintained or restored order ”. [32]. The tribunal then addressed the factual
circumstances and development of the conflict in Libya. It assessed the amount of
resources and military personnel that would have been necessary to carry out the
evacuation and protect the investor’s property, reviewing these estimations through
the lens of the situation on the ground. Consequently, the tribunal concluded that
“it would have been entirely unreasonable to have expected [Respondent’s military
officer] to deploy approximately half (perhaps more) of his operation-ready troops
to enable Claimants to gather up and relocate their machinery and equipment.”
[33]. This meant that the tribunal found the Respondent virtually unable to provide
more effective and immediate protection under the circumstances at the time,
thereby concluding that it had not breached its due diligence obligation under the
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FPS clause. This case vividly highlights the impact of armed conflicts on the rea-
sonable expectations placed on the host state and how these expectations can
change based on the situation on the ground, which, as a consequence of the harsh
conditions caused by armed conflict, can drastically limit the state's ability to pro-
vide full protection and security.

This widely accepted “modified objective approach” recognizes that the host
state must uphold an objective minimum standard of due diligence. However, the
state's actions are evaluated based on what can reasonably be expected given its
specific circumstances and available resources. This approach establishes fairer
standards for developing states that frequently suffer the consequences of armed
conflicts. From an economic perspective, it also introduces an additional consider-
ation for investors before committing to investments in unstable states, thereby am-
plifying the negative impact of the “image of instability” for such states. This dy-
namic motivates states to project a stronger image and foster a more stable economy
to attract additional investments.

This approach has received substantial recognition in arbitral jurisprudence. In
cases of Pantechniki v Albania [34], LESI v Algeria [35], Ampal-American v Egypt
[36] and others the tribunals relied on this approach and acknowledged the relative
nature of due diligence. Although tribunals often find less developed states liable
for not providing sufficient protection, this does not undermine the applicability of
this approach. Such assessments are made precisely through the lens of the specific
circumstances of each case and establish the failure to fulfil the obligation, even
considering the lower threshold. Meanwhile, when applying this test, tribunals are
also cautious of creating situations that would result in a vacuum of responsibility.
These situations can arise when subjective circumstances are relied upon entirely,
without establishing a minimum reasonable standard of protection by the state. For
instance, in cases where a state's economy is in full collapse due to continuous con-
flicts and other circumstances, can the state justify a complete refusal of protection
under its primary obligation? A positive answer would disregard the meaning and
purpose of the investment treaty as a whole, and the FPS clause in particular. There-
fore, the FPS is seen as a combination of both subjective and objective standards.

Among others, armed conflicts frequently serve as major factors that reshape
the scope of due diligence obligations. These conflicts exert a profound impact on
both the economic and political stability of the host state, and the adverse conse-
guences for states already in a fragile condition can hardly be overstated. In such
contexts, the primary obligation to ensure physical protection of investments and
investors may undergo substantial modifications. The threshold for what constitutes
negligence, as well as the level of effort expected from a state, often becomes more
lenient, correlating directly with the state's diminished capacity to fulfil its obliga-
tions. This reduction in the expected standard of care reflects the practical limita-
tions imposed on states by the destabilizing effects of armed conflict.
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The conclusion of the tribunal in Strabag v Libya [37] is based on the logic
highlighted above. In this case the tribunal emphasised the importance of circum-
stances present in Libya at the time: “/T]he Tribunal believes that the duty of due
diligence cannot be viewed in the abstract and in isolation from the conditions pre-
vailing in Libya during 2011 and for much of the time since.” [38]. It took into
consideration the harsh conditions imposed on Syrian government by the outbreak
of armed conflict, political instability and economic crisis when assessing the
threshold of expected due diligence. As a result, the tribunal has concluded that
given the circumstances in Libya during and after the Revolution, it was not feasible
for the Libyan authorities to implement consistent and effective measures to safe-
guard the Claimant's investment [39].

Nevertheless, judicial practice indicates that armed conflict is not regarded as
a circumstance that entirely absolves states from their duty to provide due protec-
tion. Factors such as the character, scale, and duration of the conflict, inter alia, are
taken into account to assess the host state's potential ability to adhere to its obliga-
tions. In other words, a host state does not gain carte blanche simply because an
armed conflict exists. For instance in cases of AAPL v Sri Lanka, AMT v Zaire and
Ampal-American v Egyptthe tribunalsestablished the responsibility of the host-state
notwithstanding the existence of an armed conflict.

In AAPL v Sri Lanka [40] the tribunal extensively elaborated on due diligence
character of the FPS obligation and continued with assessing whether host state had
met the standard of protection that was reasonably expected at that moment. It
found that even in time of conflict the respondent had several options of actions
that were available at the time, which would be considered enough to meet the
standard of protection. Based on that the tribunal concluded that host state’s re-
sponsibility is established under international law as it failed to provide sufficient
guarantees [41].

In AMT v Zaire, the tribunal found Zaire liable for failing to provide the re-
quired protection under the FPS clause of the USA-Zaire BIT in response to dam-
ages caused by looting from fragments of Zaire's military. The tribunal concluded
that Zaire made no efforts to prevent the damage, and it deemed the rejection of
compensation based on national legislation by the respondent to be unlawful [42].
While the tribunal raised the question of what would constitute sufficient preven-
tive measures in such cases, it did not provide a direct answer, as the respondent’s
complete inaction was deemed sufficient to establish liability in this case. Ulti-
mately, the tribunal concluded that “Zaire is responsible for its inability to prevent
the disastrous consequences of these events...,” [43] supporting the notion that,
despite subjective factors such as the state’s circumstances and available resources,
a state must always make reasonable efforts to prevent harm in volatile situations.
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In Ampal-American v Egypt the flexibility of the standard is more vivid. In the
wake of Arab Spring Revolution armed militant groups used the instability and fra-
gility of the situation to conduct a series of attacks on Trans-Sinai Pipeline. When
assessing the alleged violation of FPS clause the tribunal took into consideration
all thirteen attacks perpetrated. It has found that the failure to prevent harm from
the first attack could not be considered as a violation of obligation to provide pro-
tection and security [44]. Here, the tribunal referred to Sole Arbitrator Paulsson,
who underlined in Pantechniki: “/...J it seems difficult to maintain that a govern-
ment incurs international responsibility for failure to plan for unprecedented trou-
ble of unprecented magnitude in unprecedented places.” [45]. This position is co-
herent with the idea of “degree of vigilance”, which must be present in the actions
of the host-state. However, according to the tribunal after the fourth attack Egyptian
forces should have reasonably expected new attacks on the pipeline and take
measures to counter them. Therefore, when the court looked at the attacks in con-
junction it has found that starting from the fifth attack it was apparent that the re-
spondent was not putting reasonable efforts to protect the investments, thereby vi-
olating the obligation to provide “full protection and security.”

After analyzing these conclusions, a discernible pattern emerges: tribunals
generally agree that the contours of FPS obligations during armed conflicts are
modified and adjusted to reflect the host state's capabilities. Nevertheless, tribunals
place significant emphasis on the nature of each armed conflict and evaluate each
harm within the context of the factual circumstances prevailing at the time. The
core decision hinges on balancing the availability of resources and the ability to
provide greater protection on one hand, against the sufficiency of the actions actu-
ally undertaken on the other. Arbitrators naturally bring individual perspectives to
this question, influenced by their backgrounds and interpretations of the clause.
However, considering the raison d’étre of investment treaties, the wording of the
FPS clause, and its historical application, there is a tendency to resist radical
changes to its scope. In other words, while armed conflicts inevitably affect the host
state’s capabilities, investments should, to the extent reasonably equitable, continue
to benefit from the FPS clause, which guarantees their protection even during times
of crisis.

Conclusion

The FPS clause is widely regarded as the most pertinent tool for ensuring due
protection to investors during periods of armed conflict and civil unrest. A uniform
understanding of this clause would provide investors with a clearer vision of what
they can reasonably expect from the host state during such unstable times. It is
evident from both case law and academic doctrine that the FPS obligation is one of
conduct, limited to the exercise of due diligence. However, the exact standard of
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due diligence continues to be a matter of debate and must be assessed on case by
case basis.

From the analysis conducted in this article, it can be concluded that various
circumstances affecting the host state at the time when damage occurs to invest-
ments play a significant role in evaluating the state's ability to provide due protec-
tion. The reasonable efforts made by the host state are assessed through the lens of
what actions the state would reasonably be able to undertake given the circum-
stances. Armed conflicts, as one of the most destructive and destabilizing situations,
alter the threshold for what can be considered the exercise of due diligence. Such
conflicts not only reduce the state’s capacity to respond to threats against investors
but also impair its technical ability to prevent harm. Additionally, armed conflicts
place states in an economically vulnerable position, often hindering their ability to
provide adequate legal, financial, or physical security. As a result, even when a
state acts in good faith, its ability to provide the same level of protection as it could
during peaceful times is significantly diminished. Therefore, the presence of armed
conflict broadens the range of acceptable state actions and lowers the expected
threshold of due diligence required under the FPS clause. Nevertheless, the assess-
ment must consider the purpose of BITs, particularly the FPS clause as a guiding
path, which underscores the idea that protection during armed conflicts is an essen-
tial tool for ensuring stability and predictability for investors while fostering mutual
investments based on equitable standards of protection. For that reason, while ac-
knowledging the impact of armed conflicts and the scarcity of resources during
such challenging times, prioritizing the protection of investments under these cir-
cumstances remains in priority.
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AHHOTALIUA

B 1aHHOI cTaThe HCCIEAYETCs CTAHIAPT ITOJHOM 3alUTHI U 6e30I1acHo-
ctm» (“Full Protection and Security”, FPS), KoTOpBIi IIXPOKO MCIIOIB3Y-
eTCsl B IBYyCTOPOHHHUX U MHOTOCTOPOHHHX MHBECTHIIMOHHBIX JIOTOBOPAX.
OCHOBHOE BHHMAaHHE yAEISAETCS BIMSHHIO BOOPYKCHHBIX KOH(IMKTOB
Ha MHTEPIPETAIMIO U IPUMEHEHHE 3TOr0 CTAaHIApTa. AHAIM3HUPYIOTCS
KITIOUEBBIE BOIIPOCHL, TAKHE KaK MpeIebl 0053aTeIbCTB IIPHHUMAIOIIETO
rocylapcTBa, UX TpaHC(HOPMAIMI B YCIOBUAX BOOPYKEHHBIX KOH(IUK-
TOB U B3aUMOJIeHiCTBHE MeX Ty cTannapToM FPS i npyrumu cranmapramu
3aIUTHl HHBECTOPOB, BKIIFOYAs «CIPABEINBOC H PABHOE OTHOIICHHUE).
B cTaTbe nccnenyroTes npeneieHTHas IPaKTHKa apOUTPaXKHBIX TPHOYHA-
JIOB, BKJIIOYas Jiea, CBA3aHHbIe ¢ KoH(ukTamu B JIusuu, Kpsimy, [pu-
JlaHKe U APYTHX PETHOHAX, IJie M3-3a TOCIEACTBHI BOOPYKEHHBIX KOH-
(IIKTOB BCTaBaj BOIPOC O COOIOACHUM JOJKHOW OCMOTPUTEIBLHOCTH
NPHHIMAIOIIETO TOCYapCTRa IO 3alliTe HHBECTHINH. JlenaeTcs BEIBO,
YTO BOOPY)KCHHBIE KOH(DIMKTHI U3MEHSIOT MOPOT 0XKUAAEMOH JTODKHOM
OCMOTPHUTENBHOCTH CO CTOPOHBI IPHHUMAIOIINX TOCYAAPCTB, HO HE OCBO-
00KIAIOT X ITIOJHOCTBIO OT OTBETCTBEHHOCTH. CTaThs MOJYEPKHUBACT
BaKHOCTB OallaHca My pa3yMHBIMHU OXXHIAQHUSIMI HHBECTOPOB M 00B-
C€KTUBHBIMH BO3MOKHOCTSMU I'OCyZIapCTBa B YCIIOBUAX KpU3HCaA.

JlanHoe uccienoBaHue crocoocTByeT hopMupoBaHuio Ooee yHUPHIH-
POBaHHOTO TOIX0Ja K MPHMEHEHHUIO cTaHnapTa FPS, mossimas npencka-
3yEMOCTb U CTaOUIBLHOCTH 3alIUThI I/IHBCCTI/IL[I/Iﬁ B YCJIOBHUAX HECTAOUIIb-
HOCTH.

KuroueBble cj10Ba: NoIHAas 3alllUTa U OXpaHa, HHBECTHLIUHU, BOOPYKEH-
HBIH KOH(JIMKT, WHBECTUIMOHHBIC JTOTOBOPEI, JOIKHAs OCMOTPHTEIb-
HOCTb.
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AHHOTALIMUA

B nmanHOH cTaThe NMpeACTaBICHB 3HAUSHHWE W POJb aJMHUHHCTPATUBHO-
YIOPaBIEHYECKOTO M y4eOHO-BCIIOMOTAaTENIbHOTO  cOcTaBa B
OecriepeboitHON paboTe YHHBEPCHTETOB. B pamkax mccienoBaHus OblLia
u3ydeHa paboTa aJMUHHUCTPATHUBHO-YIPABICHYECKOTO U  Yy4eOHO-
METOJMYECKOro cocTaBa Poccuiicko-ApMSIHCKOTO yHUBEpcUTeTa. bhiio
IPOBEAEHO  HCCIEeNOBaHME HMX  pabodyero  BpeMEHH, KOTOpoe
NPOJOIDKAIOCE B TedeHHe 6 MecsueB myteMm (ororpaduu pabodero
BpeMeHH. B  pe3ynpTare IpOBEAEHHOrO  MCCIENOBaHMSA  OblLia
NpEeNNpPUHATA MOMBITKA Pa3padoTaTh MEPONPHUATHS, KOTOPBIC TOBBICSAT
3¢ GEKTUBHOCTH PAOOTHI COTPYIHUKOB YHHUBEPCUTETA.

KuiroueBble cioBa: Gotorpadus padboyero BpeMeHH, BBICIINE YIeOHbIS
3aBeICHNs, aJIMHUHUCTPATHBHO-YNPABICHUYECKUH COCTaB, y4eOHO-BCIIO-
MOTaTeIbHBII COCTaB, MOBBIICHNE () ()EKTHBHOCTH.

BBenenne

B HacTosiiee BpeMsi HEBO3MOXKHO TMPEJCTaBUTh dP(PEKTHBHYIO, OecTIpephiB-
HYIO U MOJIHOLICHHYIO pa0O0Ty BBICIIMX y4eOHBIX 3aBEACHUN 0€3 aMUHHCTPATHUB-
HO-YMPaBJICHYECKOTO B yUeOHO-BCIIOMOTATENILHOTO repcoHana. CorinacHo 3aKoHy
PA «O BBICIIIEM ¥ TIOCIEIUTUIOMHOM 00pa30BaHUM», B BBICIIIEM Y4eOHOM 3aBejie-
HUM ¥ OpPTaHHU3aIlH, OCYIIECTBISIONICH MOCIeBY30BCKOE MPOECCHOHATBHOE 00-
pa3oBaHue, ONPEEIAIOTCS HAYIHO-TIeIarorHueckue (JieKaH, 3aBeayromuil kaden-
poii, ipodeccop, IOIEHT, CTApIINi NPEnolaBaTellb, MPerno1aBaTellb, aCCUCTEHT)
KaJipbl, MPodeccoOpCKO-TPEnoaBaTeIbCKU COCTaB, HAyYHbIC PaOOTHUKY, UHXKE-
HEPHO-TEXHHYECKHE, aJMHHUCTPATHBHO-XO3SMCTBEHHBIE, TPOHM3BOACTBCHHEIC,
y4eOHO-BCIIOMOTATEIBHBINA U APYTOH nepcona [1].
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MoTuBanus COTPYAHUKOB SIBJISIETCSl KIIOYEBBIM (PaKTOpoM ycrexa JIoOoro
yueOHOTO 3aBeCHHs, OKa3bIBasl BIMSHUEC HA KaYECTBO MPEMOAaBaHUs, HAYYHBIX
uccinenoBaHuil 1 o0ciykuBaHus. OHa TakKe BaXKHA AJISL yAEp)KaHHUA KaApoB, UX
YIOBJIETBOPEHHOCTH U 0011ero Onaronony4yus. OJHAKO OLIEHUTh MOTUBALIMIO TIEpP-
coHasa B cepe aKaaeMHUUECKOr0 aJMHUHUCTPUPOBAHUS HEMPOCTO. JTo TpeOyeT
BCECTOPOHHET0 U CTPYKTYPHPOBAHHOTO MTOJX0/1a, KOTOPBIH YUUTHIBAET Pa3INIHbIC
ACIIEKThl, ICTOUYHHUKH U TIOCIEACTBUS MOTUBALUH.

YnpasneHue NepcOHAIIOM B By3€ IIPEAIIONaraeT He TOJIbKO BBIIIOJHEHUE CTaH-
JapTHBIX KapOBBIX PYHKIHHA, HO U MHIUBUYaJIbHBIH TOAX0]] K KAKAOMY COTPYA-
HUKy. B.A. Macnos u apyrue ucciieoBaTeNId o J4EPKUBAIOT, YTO CTPATErus yIi-
paBJieHHs IIEPCOHAJIOM JIOJDKHA OBITH COIJIACOBAaHA C MHIMBHUAYyaJH3alMEH IMpo-
Lecca yrnpasieHHs YeJIOBEYECKHMU PECypcaMu U 00ecTiedeHIEM peaIi3anu CTpa-
TErHy, MOIpa3yMeBarolIeii pOCT aKTHBHOCTH TIepCcoHala, poCT TpeOOBaHUI K KBa-
JMU(GUKAIIIY TIEPCOHANA, BEICOKUN YPOBEHB JIOSIIBHOCTH MEepCcoHaa. [2]

Uccnenosanus E.®. Koxanosa, M. Xyueka, E.B. IllekinHu u Apyrux y4eHbIx
B 00JIACTH CUTYaIIMOHHOTO MTO/IX0/1a TTO3BOJWIN YTIAYOUTh TIOHUMaHHE (PaKTOPOB,
BIMSIOIMX Ha 3QQPEKTUBHOCTh TPyAa. DTOT MOIXOJ MPEATNOJaracT AeTalbHbIN
aHaJIM3 TaKWX MoKa3aTeNeH, Kak pe3ybTaTel paboThl, TPYI03aTPaThl M CI0KHOCTh
TPYZIOBBIX ONEpaLUil.

M.E. Ilerpocs [3] B yueOHOM mocoOuu « DKOHOMHKA MEPCOHANA» PACKPHI-
BaeT METOJMYECKHE BOIIPOCH (POPMUPOBAHHS OPTAHU3AIUOHHONW CTPYKTYPHI, pac-
4eTa YMCIIEHHOCTH MIEPCOHANIA, MTOBBIIIEHHSI TPOU3BOIUTEIBHOCTH TPYa U COBEP-
LICHCTBOBAHMSI CUCTEM OIUIATHI TPYAa. ABTOP HOAYEPKUBAECT BO3PACTAIOIIYIO POJIb
PalLMOHAIBHOIO MCIOIb30BAHMS YEIOBEUECKUX PECYPCOB B YCIOBHSX CTaHOBJIE-
HUS PHIHOYHOM 3KOHOMHUKH. Oco00e BHUMAaHUE YAENIETCS PEIICHHI0 METOaUYe-
CKHUX TIpo0JIeM B 00JIaCTH OPraHU3aINH OTUIATHI TPY/Aa, pa3padoTKH Tapu(HBIX CH-
CTEM, TIOCKOJIbKY B PBIHOYHBIX YCIOBHAX (POPMBI M pa3Mephl OIJIaThl ONpenes-
FOTCS KOJUIEKTUBHBIMH JOTOBOPaMH 0€3 MPSAMOro rocyAapCTBEHHOTIO PerynpoBa-
Hus. B npyroit pabore «Hopmuposanue pabote» M.E. Tlerpocsia [4] meranbHO
paccMaTpuBaeT 3JIEMEHTHI pabovero mporecca, BUJBI 3aTpaT pabouero BpeMeH! 1
METOABI UX U3YUCHHS.

s uccnenoBanus pabovero npouecca MHUPOKOE PACIPOCTPAHEHUE OTYIH-
na portorpadus padodero Bpemenu. Pororpadus padbouero BpeMeH! — METO] U3Y-
YeHHUs1 pabovero BpeMeHH ¢ MMOMOIILI0 HAOIIOICHHS U U3MEPEHHsI BCEeX 3aTpar Ha
MPOTSDKEHUK pabovero JHS WIM OTIENBHON ero yacTu, 1js coopa nHpOpMAaLu O
JeSITebHOCTH U MECTOHAXO0XIEHIH COTPYIHUKOB. B mociieHee BpeMs COBpeMeH-
HBIE HHCTPYMEHTHI hoTorpadun pabodero BpeMeHH COTPYAHUKOB ITPOJIEMOHCTPH-
poBay OONBIION MOTSHITHAN TSI KOMIDICKCHOTO aHam3a pabodei CHITbl. DTH CO-
BpPEMEHHBIE HHCTPYMEHTHI MO3BOJISIOT MPENNPUATHIM ONTUMH3UPOBATH IPOU3BO-
JUTENBHOCTh COTPYIHUKOB, MOBBICUTh MX BOBJICUEHHOCTH B Ipolecce padovero
THSL.
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OHa TO3BOJISIET MOHATH YPOBEHb HMCIOJB30BAaHUS W MOTEPIO pabovero Bpe-
MeHH. BO3MOXHO HccneaoBaTh HACKOIBKO 3(PQEKTHBHO Ka)Ablii paOOTHHK pac-
npenenseTr cBoe padbouee Bpems 1o yacaM. C IOMOIIbIO 3TOr0 MOXKHO NPEIPH-
HATH MEpPBI VIS IPEJOTBPAIIECHUS IOTEPs Pab0Yero BpeMEH! 1 MUHUMHU3HPOBATh
ux. bnaronaps stomy, pabouee Bpems Oyaet Oosiee IPPEKTUBHON U ¢ MEHBIIIUMU
notepsaMu. Takke HEOOXOOUMO OOPaTHUTh BHHMAaHHE Ha TO, BBHIOIHSIOT JIM CO-
TPYAHUKHU paboTy, KOTOpast HE BXOIUT B UX 00s13aHHOCTH. JloKa3aHO, KOT1a 4esio-
BEK BBIIIOJIHSET CBOIO PA0OTY U €r0 OTBIIEKAIOT KOJUIETH, CTYIEHTbI, TO COTPYIHUKY
HE00X0IMMO, Kak MUHUMYM, 30 MUHYT, 4TOOBI OH COCPEAOTOUMIICS U MPOJOKUI
BBITIOJTHATH CBOIO padoty [5].

®dororpadus padbodero BpeMeH! — 3TO MEeTOI cOOpa JaHHBIX JJISl TOTO, YTOOBI
MIPOBECTH aHAIN3 U cieTaTh BBIBOABI. C moMomnsio Gpororpadun pazpadaTeBaroTCs
3aTparhl pabovero BpeMEHH: MOAT0TOBUTEIbHO-3aKITIOYNTEIbHBIN, 00CTYKHUBAHHE
pabouero mecta, Bpems otasixa. @otorpadus paboyero BpeMeHH POBOAUTCS Ha
BCEX MPENNPUATHAX, IS IFOOOH KaTeropuu pabOTHUKOB. SIBISICTCS OAHUM U3 IIPO-
CTEHIIMX METOJOB M3Y4EHHs 3aTpaT pabodero BpeMeHH. MOKHO BBISBHTH IIpH-
YUHBbI, IOYEMY pa6OTHI/IKI/I HE BBIIIOJHAIOT CBOKO pa60Ty MJIN K€ BBIIIOJIHAKOT, HO
HeadekTuBHO [6].

®dotorpadun pabodero BpeMeH! O3BOJISIET:

v ®okycupoBaThCs Ha (AKTOpax, KOTOPBIC BIHUSIOT Ha MPOIYKTUBHOCTH U
OnaronpusTHBIE YCIOBUS TPY/Ia, CO3/1aTh PadOUYIO Cpely, I'/ie KaXKabli co-
TPYAHUK MOXET JOCTUYb MAKCUMAJIBHOT'O ITOTCHIIMAJIA, 06eCHqu/IBaH KOM-
($OPT U NOAIEPKKY.

v BbISIBUTH y3KHE MECTa, T.C. TOHSTh Kakue (HakTOpbl 3aMeJUISIOT MPOIECC
paboThI KaXI0r0 COTPYAHUKA.

V' TIpaBWILHO paclpeenuTh pecypehl uist 5PHEKTUBHOTO PyHKIIMOHUPOBA-
HUS, JJIs1 3TOr0 HEOOXOIUMO aHAIM3UPOBATh MOTPEOHOCTH U BO3MOKHO-
CTH, YTOOBI BBISIBUTH, KaK HCIIOJIB30BAaTh OIOPKET, NEPCOHAJ, 3amachl
BpEMs IS JIYUIIETO PE3ysbTaTa.

v BBISBHUTH CIIOCOOKI ISt MOAAEPKaHKs OamaHca MeXIy pabOurM BpEMEHEM
W BpEMEHEM OTJbIXa, YTO OYEHb BAKHO JUIS YIIy4IIEHHUsS KayecTBa paboThI
nepcoHana.

v' Onpenenuts 3PHEKTUBHOCTD BHINOJIHEHUS 3a4a4 M IPOLECCOB, IIOCTAB-
JICHHBIX MEPEI COTPYAHHUKAMU.

®dotorpadust padboyero BpeMeHH JaeT BO3MOKHOCTH BBISICHUTH YPOBEHb HC-
MOJIb30BaHUs paboyero BpeMeHH, ONpPEACTIUTh OTepH PaboYero BpeMEHH U pas3-
paboTaTh MEPOIIPUATHS 10 UX COKPAILEHHUIO WM yCTpaHeHuI0. C BO3MOXHOCTBIO
yueTa pabouero BpeMeHHU pa3padaThIBalOTCA HOPMbI TPYJa: MOArOTOBUTEIBHO-3a-
KITIOUHUTENBHBIE, COACPKaHUs paboyero MecTa, a Tak)ke BpeMEHH OTABIXa, KOTOphIE
LIMPOKO UCTIONIB3YIOTCS MPH HOPMUPOBAHUH TPY1a, U3YUSHUH U PaCIpOCTPaHEHUN
[IEPEAO0BOrO OIIBITA.
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OcHoBHasl YacTh

C nenpio BEIOOpa PaBUIIFHON MOJIENH OpTaHU3aIMd 1 MOTHBALIMU TPYyAa af-
MUHUCTPATUBHO-YIIPABIEHYECKOTO MepcoHana B Poccuiicko-ApMsSHCKOM YHUBEp-
cuTeTe Ha npoTshkeHun 6 Mecsues 2023-2024 yueOHOro rojga ObUTH MPOBEACHBI
ucciefoBanus pabouero BpeMeHH B OCHOBHOM C MIOMOIIbIO MeToaa (oTorpaduun
pabouero BpemeHu. Potorpadust pabodero BpeMeHH SBIISETCS IMITUPOKO ITPUMEHSI-
€MBIM METOJIOM HCCIIENOBaHUs TPYAOBBIX mporeccoB. OHa mpeacTaBiser coboit
HabJroIeHNe U U3MepeHHe Bcex 3aTpaT pabouero BpeMeHU B TeUeHHE padodero
JIHSI MJTH €T0 YacTH C LIeNbl0 cOopa HHPOPMAIUH O ACATEIFHOCTH U MECTOHAX0XK-
IEHNH COTPYAHHUKOB. B mocneanee BpeMsi COBpeMEeHHbIE MHCTPYMEHTHI oTOrpa-
¢um pabodero BpeMeHH NEMOHCTPHPYIOT 3HAYMTENBHBIM MOTEHIMAN I KOM-
IJIEKCHOTO aHaJN3a TPYAOBBIX PECYPCOB, MO3BOJISAS MPEANPUATUSIM ONTUMHUZHPO-
BaTh MPOU3BOIUTENHHOCTh U BOBJIEYEHHOCTh [IEPCOHATIA.

Hccnenys cTpyKTypy YHHBEPCHUTETA, MBI Pa3AeiId OObEKTHI NCCIICIOBAHMUS
Ha 2 9acTH: y4eOHO-BCIIOMOTaTENbHBII COCTaB, 00CTYKHBAIOIINNA HHCTUTYTHI YHH-
BEPCUTETA, U A/IMUHUCTPATUBHBIH TIEpCOHAI, 00CTYKHBAIOINA YHUBEPCHUTET B 1ie-
JIOM.

Bbonee neranpHO M3yunm paboTy yueOHO-BCIIOMOTaTENLHOTO TepcoHana MHc-
TUTYTOB PAY.

ITo cocrosiauto Ha 2023—2024 yueOHBII T0O/1, B YHUBEPCUTETE JICUCTBOBAIO 8
WHCTUTYTOB, UIMEIOIINX CTATyC (aKylIbTeTOB. MHCTHTYTHI OTIIMYAIOTCS] YUCICHHO-
CTBIO CTYACHTOB, MMPO(ECcCOPCKO-TIPENOABATENHLCKOTO COCTaBa, KOJIMIECTBOM 00-
pa30BaTENbHBIX MPOTPAMM, & TAKIKE KOJTUIECTBOM COTPYTHUKOB U Kadep.

B nienom, Ha ypoBHE MHCTUTYTOB M3Yy4€HO pabouee BpeMs 67 COTPYAHHUKOB.
[Ipu 3TOM OCYIIIECTBIISIIOCH HECKOJIBKO METOI0B (hoTorpaduu pabodyero BpeMeHH:
VHAWBHUIyalIbHAS, TPYIIOBasi, C TIOMOIIBI0 MOMEHTHBIX HAOMOJeHUA U camo(o-
torpadus. Taxxe ObLITM NMPOBEICHB AHOHUMHBIE OTPOCHI /ISl BBISIBICHUS BHYT-
peHHHX TIpobIIeM, TPEIOKEHUN U JKaI00 COTPYIHUKOB.

Ha MoMeHT nipoBe/IeHHsI HCCIIeIOBAaHHS B By3€ ObLITH YE€TKO OIPECICHBI TOJb-
KO HayaJio U OKOHYaHHE padovyero BpeMEeHH, a TaKKe MPOIOJKUTEIBHOCTh 00e-
JIEHHOTO nepepbiBa, KOTopblil cocTaBigeT 9:00—17:30 u 30-MUHYTHBIN HTEpepHIB.
Kpome Toro, y coTpyAHHKOB HE OBLIO YETKO OMPEAEICHHOTO Hadaia IepephiBa,
YTO 3aTPYAHAJIO TUIAHWPOBAaHNE pab0Yero BpEMEHH.

OnpeneneHHBIX HOPM pabOThI aCCUCTEHTOB BY3a: MOJrOTOBUTEIBHO-BBIITYCK-
HOM, coaepkaHus pabovyero Mecra, a TakKe BPEMEHH Ui OTAbIXa M YIOBIET-
BOPEHUS JIMYHBIX TOTPEOHOCTEH HE OBLIO, MBI MTOTBITAIUCH UX PACCUUTATH.

[Mockonbky 1ist pa3paboTKH HOPMATHBOB OTOHPAIOTCS COTPYIHHUKH C IPOU3-
BOJUTEIHHOCTBIO BBILIE CPEIHETO, MBI BBIIEIISUIM TAKUX COTPYAHUKOB Ha OCHOBE
€KETHEBHOTO aHAJIN3a U OLIEHKH PYKOBOJAMTENEH MoapasneneHuid. B pesynbrare
MBI TTOJTYYWJIH CIIeIYIOIINE HOPMBI PaOOTHI:

v’ TI0ArOTOBUTENILHO-3AKIIFOUHUTENLHOE BpeMs — 10 MUHYT;
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v 1ipu obciyxkuBaHud pabouero Mecta — 4% onepaTUuBHOTO BPEMEHH;
v\ BO BpeMsi OT/bIXa M YAOBICTBOPEHHs IHMYHBIX HOTpeGHOCTEH — 8%
OIIEPaTHBHOTO BPEMEHHU.

[Mocne onpeneneHns STHX HOPMATUBHBIX JAHHBIX MBI IPOU3BENN PacdeT Mpo-
JOJDKUTEIIBHOCTH pab0vero BPEeMEHH, COCTABIIM (DaKTHYSCKUIl U HOPMATHUBHBIM
OasaHc pabodero BpeMeHH M0 KaXKIOMYy paOOTHHUKY, a TaK)KE pacCCUUTAIIA U OIle-
HIIH KO QHUIIMEHTHI UCIIONb30BaHU pabouero BpeMeHH, JUCIUIUIMHAPHBIX Ha-
PYIICHHH W BPEMEHH, MOTEPSIHHOTO IO TEXHWYECKUM IMPUYMHAM. NPUYMHEL, U,
TJIaBHOC, paccHUTal BO3MOKHBIM M MaKCHUMAaJILHBIN POCT NPOU3BOANUTEILHOCTU
TpyIa B IPOLICHTAX.

HopmatuBHsiii 6amaHc cocraBieH Uil Bcex paboTHukoB. [IpuBemem ocHOB-
HBIE (OPMYIIBL, C TIOMOIIBIO KOTOPBIX HAM CJIEIyeT PacCUUTaTh U COCTABHUTH (haK-
TUYECKUI OaslaHC pabouero BpeMeHH Kax10ro coTpyaHuka. [1ockoabKy Bpemst 00-
CJIY’KMBaHUA pa60qer0 MECTa U YAOBJICTBOPCHHA JIMYHBIX HYKI 3aBUCHUT OT OIIC-
PaTUBHOTO BPEMEHH U UCUYHCIISIETCS B MPOIEHTAX, TO HOPMAaTHBHOE ONIEPaTHBHOE
BpeMsi Oy/ieM pacCYUTHIBATh IO CIeAYIONIel (hopMyIe.

Ton(H) = M_—Tlr?(ﬂ)

1+m

Ton)— HOPMAaTUBHOE OTIEPATHBHOE BpeMs (MHH.);

Tew— TIPOIOIKUTENHHOCTS CMEHBI (MUH. );

Trs)-HOPMATHBHASL BEJIMYMHA [TOrOTOBUTEIBHO-3aKII0YUTEIEHOIO BPEMEHH
(Mun.);

K — cymma HOpMaTHBOB 00CITy)KUBaHHS pab0OYero MecTa v OT/IbIXa HA JTMYHbBIC
HaZ00HOCTH, B MIPOIEHTAX, [10 OTHOLIEHHIO K ONIEpaTUBHOMY BPEMEHH.

3areM MBI paccuntbiBaeM HopMmaTuBHbIE OBC 1 OTJI Ha ocHOBE HOpMAaTHB-
Horo OIl. Ha cnexyromem stane He0OXOAMMO PacCUUTATh TPU OCHOBHBIX KO3 HU-
LMEHTA.

1. Koaddunument ucnons3oBanusi pabodero BpeMeHH:

Trz+TosctTon +TOTJ'I(H)

K =
1 TCM

Ky — k0o hunmeHT ucnonp3oBaHus paboyero BpeMeHH;

Tew— IPOIOIDKUTENBHOCT CMEHBI (MHUH. );

T\ — MOArOTOBUTEIBHO-3AKIIFOYUTEIIBHBIN TEPUO BPEMEHH (MHH.);

Tosc— BpeMs o0CTykuBaHus pabodero Mecta (MUH.);

Ton— OnepaTuBHOE BpeMs (MHUH. );

T orn(w)— HOPMATHBHOE BPeMs OTIBIXA U HA JINUHBIC HAJIOOHOCTH, PACCYUTAHHOE
IO OTHOIIEHUIO K (PaKTHIECKOMY BpeMEHH pabOTHI (MUH.).

2. KoaddummentT noreps BpeMEHH OpraHHU3allMOHHO-TEXHHMYECKOTO Xapak-
Tepa:
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K — K03 PUIMEHT TOTEPh OpraHU3aIMOHHO-TEXHUYECKOTO XapaKTepa;

Tuur — TPOJIOIDKUTENBHOCTD TIOTEPh pad04Yero BPEMEHU B CBS3HM C TEXHUYE-
CKAMH HapymIeHUusIMHI (MHUH. ).

3. KoaddurrieHT noteps BpeMeHH CBSI3aHHBIC ¢ HapyIICHHE TPYIOBON JHUCIIU-
TUIAHBL

K _ THTA+(T0TJ'I(¢) _TOTJ'[(H))
HTA —
Tem

Kix — KO3 (UIIMEHT MOTEeph CBSI3aHHBIC C HAPYIICHHUE TPYIOBOW IMCIIH-
IUIUHBI,

Tirn — IPONOIDKUTEIBHOCTD IEPEPHIBOB, CBS3aHHBIC C HAPYILICHUEM TPYJOBOM
TUCITATLINHEI (MUH.);

Tom@) — pakTHUECKOE KOTUYECTBO BPEMEHH OTAbIXA Ha JINYHBIC HAJOOHOCTH;

T ora(wy— HOpMATUBHOE BpeMsI OTAbIXA M Ha TNUHbIE HAJOOHOCTH, paCCUUTaHHOE
IO OTHOIICHHIO K (DAKTHYECKOMY BpeMeHH paboThI (MHH.).

Js TOr0, 4TOOBI IPOBEPHUTH PACUETH HEOOXOIMMO CIOKUTH BCE IOTYYECHHBIE
KO3 PHIIMEHTHI, X CyMMa JIOJKHA PaBHATHCS EIWHHUIIE.

Kl/l + KHT/I{ + Kl‘lHT = 1

Ha ocHOBe 3THX JaHHBIX MOXKHO PacCYUTaTh BO3MOYKHOE ITOBBILIEHUE ITPOU3-
BOJUTENBHOCTH TPyJa 3a CUET COKpAIICHHUs WIM YCTPaHEHHUS MOTepb padoyero
BpEMEHHU:

[TnHT"’THTg"’ (T?I:rn(dj) _TOTJI(H))]'KC 100
on

HHT =

[y — BO3MOKHOE MOBBILIEHUE TPOU3BOJUTEIBHOCTH TPYAA;

Kc— xoadpuuunent camxenns npsMeix noteps (paseH 0.85).

MaxkcuMaibHbIH TPUPOCT MPOU3BOJAUTENBHOCTH TPYyJla PACCUUTHIBACTCS 32
CUYET YCTpaHEHUs BCEX MOTEPh:

H — TOI‘I(H)_TOH(ClJ) . 100
Ton(g)

Ton)— HOPMAaTUBHOE OTIEpaTHBHOE BpeMs (MUH. );

Tong)— PakTHUECKOE OMEepaTHBHOE BpeMs (MUH.) [7].

[lo BbImIE MpeAcTaBICHHBIM (GOPMYJIaM IPOBEACHBI paCUEThI KaXKJ0T0 COTPYI-
HUKA.

[IpuBenem pe3ynbTaThl HCCIENOBAaHMS padOYEro BpEMEHU OAHOTO U3 COTPYA-
HUKOB U pacueTa OCHOBHBIX MOKa3aTeJeH.
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HNHpaexcsl 3aTpar pa- Bananc, MuH. 3arpar pa6. Bpe-
0ouyero BpeMeHHu MEHH NMOAJIeKAIUKA
COKpAaIlleHHsI
DaKkTHYECKUI HopmaTuBHbIi
113 15 10 5
on 350 420 (70)
OBC 10 17 -7
OTJ1 40 33 7
HTJ 60 - 60
IIHT 5 - 5
Hroro 480 480 70
480 — 10
on(H) Lz = 420 MuH
100
420-4
06c(1) 100 = 17 MuH
420-8
TOTH(H) = W = 33 MHUH.
_15+10+350+28_083
u - 4‘8 - )
350-8
oT(H) 100~ 28 MuH
5
KHHT = rgo = 0,01
60 + (40 — 28)
KHT}:[ = 480 = 0,15
_ [5+ 60+ (40 — 28)] - 0,85 100 = 18.7%
e 350 TR
= 2207350 100 = 20%
T 350 SR

Kak Bugum, KO3 PUIMEHT HCII0Ib30BaHUs pab0Yero BPEMEHU HCCIIeTyeMOTo
pabotHuKa paBeH 0,9, a BO3MOXHBIN TPUPOCT MTPOU3BOAUTEIHLHOCTH ITPH COKpaIlle-
HUU OpsIMbIX 3aTpaT Ha 85% coctaBuT 18,7%, MakcUMaIbHBIN HPUPOCT IPOU3BO-
nuresbHocTH cocTaBuT 20%.

IToxBeneM UTOTH W MIPEICTABUM CPEIHHE TIOKA3aTeId BO3MOKHOTO ¥ MaKCH-
MaJbHOTO POCTA MPOU3BOAUTEIHHOCTH TPy/Ja Y4eOHO-BCIIOMOTaTeIbHOIO MEPCo-
Hana no Uuctutryram PAY.
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Ta6ﬂuua 2. CpedHue noxkasamenau 603MONCHOSO U MAKCUMATIbHO2O pocma
npoua@odumeﬂbﬁocmu no uHcmumymanm, 6 npoyeHmax.

Ha3BaHue HHCTUTYTA IIpomeHT BO3MOK- IIpouent makcu-
HOT0 POCTAa MPOU3BO- | MAJBLHOIO POCTA MPO-
TUTEJIBLHOCTH TPyAQ H3BOJUTEILHOCTH
Tpynaa
1| UHCcTHTYT MaTeMaTHKX U WH- 8 9,7
hopmaTHKH
2| VmxeHepHO-(PHU3MUCSCKUIA UH- 8,6 9,7
CTUTYT
3| MHaCTHTYTOMOMEICTINHBI 1 7,5 10,4
(hapmarm
4| MHCTUTYT SKOHOMUKH H (HU- 14,06 17
HAHCOB
5| MHCTUTYT mpaBa W TMOJIATHKA 11,34 16,75
6| MHCTUTYT r'yMaHHUTapHBIX HAYK 7,5 9,5
7| MHCTUTYT Meana, pEeKIaMbl U 6,6 1,7
KHHO
8| MHCTUTYT BOCTOKOBEICHHS 6,3 1,7
9] CpenHee no HHCTUTYTAM 8,7 11

HccnenoBanue moka3zao, 4To OJTHUM U3 KITIOUEBBIX (DaKTOPOB, BIUSIONINX HA
MPOU3BOIUTEIEHOCTD TPY/a, ABIseTCs 2()(HEKTHBHOCTD UCTIONB30BAHMS paboyero
BpeMeHu. [lonmydyeHHbIe JaHHBIE CBUAETEIBCTBYIOT O TOM, YTO ONTUMH3ALMS Bpe-
MEHHBIX 3aTPaT MOXKET IPUBECTH K YBEIMUYECHUIO IPOU3BOAUTEIILHOCTH TPY/Ia MaK-
cumyM Ha 11%, a BOZMOXKHBIN pOCT MPH UCKIIFOUEHUH MPSAMBIX TTOTEP COCTABIIAET
8,7%.

AHaNIM3 MPUYMH, CIACPKUBAIOIIAX POCT MPOM3BOAUTEIBHOCTH, BBISIBHI, YTO
3HAYMTENIbHAS YaCTh PE3ePBOB CBSI3aHA C HECOOIOICHIEM TPYIOBOM JIUCIUILITHHBIL.
Tax, ormo3ianusi, paHHUE YXOJIbl U MPEBBIIICHIE YCTAHOBICHHON TPOJOIDKUATENb-
HOCTH 00€JIEHHOTO ITepephIBa OKa3bIBAIOT HETATUBHOE BIMAHUE HA 3 (HEKTUBHOCTD
pabotbl. Bmecte ¢ TeMm, nccnenoBanue 3aMKCUPOBAJIO CITydau, KOT/Aa COTPYAHUKH
T0OPOBOJIBHO 3a/1ePKUBAIOTCS HA pab0vYeM MecTe IS BBINTOJHEHHUS CBOUX 3a/1ad.

3aKkiIoueHne

AHanm3upys pe3yabTaThl HCCIeI0BaHMs pabodero BpeMeH! COTPYTHUKOB al-
MUHUCTPATUBHO-YIIPABIEHYECKOTO0 M 00Pa30BaTENBHOTO 00ECIIeUeHHUs 10 BCEMY
YHHUBEPCUTETY U aHOHUMHOTO OIPOCa COTPYAHUKOB, MBI pa3paboTaiyl mepeyeHb
pEKOMEHIAIM, KOTOPbIE MOMOTYT By3y MOBBICUTh MOTHUBALIUIO TpyJa COTPYIHH-
KOB, CO3Ja1yT CUJIbHBIE OCHOBBI KOPIIOPATUBHOM KYJIbTYpbI, TO3BOJISIT CHUZHUTH TE-
KYYECTh KaJpOB U CTUMYJINPOBATh BBICOKOIIPOU3BOAUTEIBHBIX COTPYIHUKOB.



Hcczzedoeanuepa6o%eo epemenu ylte6HO'6CnO}l/l02le€ﬂbH020 nepconana ...

» Pa3BuBath KOPHOPATHBHYIO KyJIbTypy. OpraHn3oBaTh KOPIOPATUBHBIC Me-
PONPUSITHUS, CIIOPTHBHBIC MEPOIIPUSITHSI.

» BHenpuTh cONMANBHBIN MAKET U MOJHYI0 CHCTEMY MEJAHIIMHCKOTO CTPaxo-
BaHUsI COTPYIHUKOB.
JeiicTBytomiast B yHUBEPCUTETE CUCTEMa MEIUIIMHCKOTO CTPaXxOBaHMs IMEET
HEKOTOPBIE OTPaHUYEHHS, TAK KaK YHUBEPCUTET COTPYJHHYAET C OHOW KIIMHUKOH,
U COTPYAHUKH MOTYT MPOXOJUTH 00CIICAOBAHHUS, MTpe/laracMble dTON KIMHUKOM.
CrnemyeT OTMETHUTB, UTO B KIIMHUKE HET Taboparopur. TakuM 00pa3oM, CyIIecTBy-
OIuMe NpeaIoXCHUA OrpaHUYCHbI, @ COTPYAHHUKU HE IOJJIYyYarOT IOJHOI'0 MEAU-
ITUHCKOI'O O6CJ'Iy)KI/IBaHI/ISI. Taxxe cTout n3y4daTb BO3MOXHOCTb BKJIFOUCHUA B CO-
UAITBHBIN MAaKeT JTOMOJHUTEIBHBIX JIBIOT — TAKHX, KaK (UTHEC-TIPOrpaMMBbl, 00Y-
YCHHUE U PA3BHUTHE.
» OOHOBIATH W JOTMONHSTH JOJDKHOCTHBIE HHCTPYKIIMH BCEX JOJIKHOCTEH,
anarnTupoBaTh UX K TCKyHleI\/'I CUTyallul U KOHTPOJIUPOBATH NIPABUIbHOCTDH
WX BBITOJHCHHS;

> Beectu cucteMy JOMOTHHUTENLHOIO BO3HATPAXKICHHS 33 TPYA aJIMHHU-
CTPaTHBHO-YIIPABICHYECKOTO H y4eOHO-BCIIOMOTaTEILHOTO TIepcoHara.

BHe}IpeHI/Ie CHUCTCMbI JOIMOJHUTECIIBHOTO BO3SHATPAXKACHUA AaCT BO3MOXHOCTD
o0ecrneYnTh KOHKYPEHTOCTIOCOOHBIH YPOBEHD OIJIATHI TPY/IA, YTO CHU3UT YPOBEHb
TEKY4YeCTH KaJ[pOB, O3BOJIUT MPUBJICYb 3HAIOIINX U BRICOKOKBATU(UIIMPOBAHHBIX
KaJipoB. OT0 OyneT MOTHBHPOBATh COTPYAHHUKOB, CO3/IaBaTh KOHKYPEHTHYIO Cpe-
1y, 4TO, B CBOKO OUe€Pe/lb, TOBLICUT (P (EKTUBHOCTD U KAYECTBO PabOTHI.

Jlyis opraHu3aiuy J0NOTHATEILHOTO BO3HATPAXK/ICHUS PEKOMEHYETCS BBEC-
TH Mokaszaresu oneHkH dpdpextruBrocTr (KPI). MBI onpeieniim KOTnIeCTBeHHbIC
MOKAa3aTeNH JIsl ACCUCTCHTOB, pa0OTAIOIIKX B By3aX, KOTOpbIe OyayT maBath 50%
OLIEHKH, a ocTanbHbie 50% olleHKH OyayT (OPMHUPOBATHLCS 3a CUET OLIEHKH JAPYTHX
Kadeap 1 HeOCPeACTBEHHOTO PYKOBOAUTEIS.

[Noxkaszarenu oneHkH 3 GHEKTUBHOCTH PAOOTHI B OCHOBHOM UMEIOT 4 KpUTEPHSL:
00BeM paboThI, KA4ECTBO, CIIOKHOCTH ¥ BPEMSI BHITIOJTHEHHUS.

ITockonbky paboTa aCCUCTEHTOB B By3€ IO OOJIbIICH YaCTH MHOI'OIpaHHa, Ya-
CTO BCTPEYAIOTCS Pa30BbIE 3aJayd, KOJHMYECTBO M CIOKHOCTb KOTOPBIX CIIOXKHO
KOHTPOJIMPOBAaTh, M3 TPHBEACHHBIX BbIIE 4 KPUTEPHEB NMPUMEM 32 KIHOYEBOU
00BbeM paboThl. M KOJIMYEeCTBEHHBIN MMOKA3aTellb, U KAY€CTBO, CJIOKHOCTh U CPOKHU
BBITTOJTHCHUA 6y}1yT OLICHMUBATHCA HETIOCPEACTBEHHBIM PYKOBOJUTCIIEM pa6OTHI/IKa
U IPYTHMH [TOJPa3/ICICHUSMHE, CBSI3aHHBIMU C PAOOTHHKOM.

IMomumo 0O0BeMa pabOThI, HEOOXOAUMO YYHTHIBATh TAKHE KAYECTBCHHBIC T10-
Ka3arenu, Kak:

v CBOEBPEMEHHOCTD BBHIMOJHEHHUS 3aJaHUIA.

v KavecTBO BBINOJIHEHHBIX pa0oT (OTCYTCTBHE OMIKUOOK, COOTBETCTBHE CTAH-

IapTam).
v Bxkuan B pazsutue Kadeapsl uian GpakysabTeTa.
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v VpoBeHb yIOBIETBOPEHHOCTH CTYAEHTOB M KOJIJIET.

Brenpenue npennokeHHBIX PEKOMEHIIAIUI TTO3BOJIUT CO3JaTh B YHHBEPCH-
TeTe OraronpusaTHYI0 pabodyro atMocdepy, MOBBICUTh MOTHBAIIUIO COTPYAHUKOB
U, KaK CJEJCTBHE, YIAYYIIUTh KAYeCTBO 00pa30BaTeNbHBIX yCIyr. OIHAKO, BaXKHO
MMOMHHTB, YTO CUCTEMa MOTHBAIIUH JOJDKHA ObITh TUHAMUYHOW U aJJalTUPOBATHCS
K M3MCHSIOIUMCS yCIOBUsM. PerynspHas oreHka 3()(QEKTHBHOCTH CHCTEMBI U
BHECCHUE HEOOXOUMBIX KOPPEKTHPOBOK MO3BOJIAT JOCTHYL HAMIYUIIUX PE3Yilb-
TaTOB.
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ABSTRACT

This article highlights the significance and role of administrative, mana-
gerial, and educational support staff in ensuring the smooth operation of
a university. The study focused on examining the working hours of these
staff members at the Russian-Armenian University. Over six months, a
time-tracking study was conducted by recording their working hours.
Based on the findings, measures were proposed to improve the efficiency
of university staff.

Keywords: time-tracking study, higher education institutions, adminis-
trative staff, managerial staff, educational support staff, efficiency im-
provement.
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ABSTRACT

This article explores the role of teachers in implementing an integrated
curriculum, particularly in the context of foreign language education. It
defines the integrated curriculum approaches, the interdisciplinary con-
nections through various subject areas. We emphasize the characteristics
of the integrated curriculum. We dwell on how interdisciplinary curricu-
lum benefits the students based on the holistic nature of the social life
surrounding the students. This happens through allowing curriculum mir-
ror social life. The teacher as the key figure of the learning and teaching
process. It emphasizes that the teacher's role is central to the success of
this approach, as they must plan, execute, assess lessons and blend sub-
jects into cohesive learning experiences. This also stresses the importance
of the teacher being flexible, collaborating with interested parties and
overall the essence of the teacher’s role. Practical examples are provided,
such as using project-based learning and collaborative group work to in-
tegrate subjects like English, economics, and history. Through this we are
able to cultivate lifelong learning and the development of well-rounded,
informed individuals.

Key words: Integrated curriculum, interdisciplinary teaching, foreign
language education, teacher’s role, holistic learning.

Introduction: In the fast-paced changing world the educational process is once
again facing the ever-present need to prepare the students for the upcoming shift in
the society and arm them with the means to deal with them. Education is perhaps
the one and up to this point the only consistent way to preparing not just a selected
group of people but basically the entire society. Thus, with time we are not just
growing to include as many people as possible but also making the content of edu-
cation more real life suited. This continuously has been the main problem of edu-
cation: to show the connection of taught content to real life where everything is to
be implemented. This very statement in our opinion is proving the relevance of our
research topic. As everything in daily life is interconnected and usually takes not
just making connections between different concepts critically and creatively, it also
relies on cooperation between different groups of people we firmly believe that
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integrated curriculum can be considered as an option to organize teaching and
learning practices. The teaching process is the responsibility and the main act of the
teacher who guides and supervises the entire process. To put it another way the
teachers’ role in this cannot be overlooked while implementing the integrated cur-
riculum. The goal of the article is to examine teacher’s role in implementing inte-
grated curriculum more specifically in foreign language teaching.

The objectives of the article are:

e to identify the characteristics of integrated curriculum,

e  to point out teacher’s role in modern education,

o  to observe the necessary steps of implementing the integrated curriculum.

The theoretical significance of the article lies in its exploration of integrated
curricula, highlighting the role of teachers in modern education and offering a prac-
tical framework for holistic learning.

The current scientific development level of integrated curriculum in Armenian
educational background is relatively new as the first attempts are recognized in
newly defined in “New Standards” for foreign language learning. They set a goal
of language learning and incorporate interdisciplinary connections across subjects.
However, it has a long standing history starting from John Dewey, later on being
promoted by his student William Kilpatrick, J.W. Wrighstone, Ralph Tyler and
others. With a number of differences, they all make the point of interdisciplinary,
subject-real social life connections and their importance on progressive education.

The methodological foundations for the article are as follows:

e Literature Review: The research utilizes historical and contemporary litera-
ture on integrated curriculum, focusing on theorists like John Dewey, Jerome
Bruner, and Lawrence Stenhouse to understand its evolution. We also incorporate
a system approach to examine integrated lessons and teacher’s role in it holistically.
We need to look at the curriculum, teacher roles, student engagement, external fac-
tors holistically to figure the outcomes that we expect at the end of the educational
process.

e Theoretical Framework: It categorizes integrated curriculum into multidis-
ciplinary, interdisciplinary, and transdisciplinary approaches, aiding in compre-
hending varying levels of integration. The article dwells on the very concept of
integration, the teacher’s role in it and the peculiarities of integration in foreign
language teaching classroom showcasing its descriptive analysis, practical recom-
mendations and critical reflection. It synthesizes educational perspectives on the
teacher's role, highlighting the importance of collaboration among teachers, stu-
dents, and parents.

Main part: While integrated curriculum is relatively new to the teaching prac-
tice, it is not new to education. The traditional approach to education sets certain
boundaries where every subject is approached separately. Yet continuously a num-
ber of educational professionals voiced the need to review this as the separation of
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the subjects contradicts the representation of the interconnection of different as-
pects of the everyday social life. One of the first proponents for integrated curricu-
lum was John Dewey, in his book “Experience and Education” in 1938. In this, he
referred to subjects in schools as disconnected “water-tight” compartments. In the
1960s, others followed: such as Bruner in the USA (Man as a Course of Study,
MACOQOS project) and Stenhouse in the UK (Humanities Curriculum Project, HCP)
who also believed that knowledge should not be soloed. Many nomenclatures are
often used for integrated curriculum approaches and are often classified into three
broad categories — multidisciplinary, interdisciplinary, and transdisciplinary which
vary in levels of integration [1].

However, the vital need of understanding the integrated curriculum remains.
As awhole, an integrated curriculum allows children to pursue learning in a holistic
way, without the restrictions often imposed by subject boundaries. In early child-
hood programs it focuses upon the inter-relatedness of all curricular areas in helping
children acquire basic learning tools. It recognizes that the curriculum for the pri-
mary grades includes reading, writing, listening, speaking, literature, drama, social
studies, math, science, health, physical education, music, and visual arts. The inte-
grated curriculum also incorporates investigative processes and technology. It em-
phasizes the importance of maintaining partnerships with families; having
knowledge of children and how they learn; and building upon the community and
cultural context. Integration acknowledges and builds on the relationships which
exist among all things. An integrated curriculum implies learning that is synthe-
sized across traditional subject areas and learning experiences that are designed to
be mutually reinforcing. This approach develops the child’s ability to transfer their
learning to other settings [2].

Three ways to integrate the curriculum can be through:

e themes
e  projects
e individual and small group studies [3].

At the same time, the National Herbart Society in 1895 considered integration
as a possible solution to three problems:

e  What is worth knowing, given the huge increase in available knowledge?

e  What is important to be able to do, given a huge increase in the number of
students needing education to be productive in the workplace?

o  How can schools teach moral character if teachers cannot relate curriculum
to the real world? [4]

It can be inferred that perhaps the most important feature of integration is the
nature of its relationship with subjects and disciplines. It is sometimes assumed that
integration is an either/or matter, an alternative to or substitute for subject teaching.
This implies that the two stand in a polarized relationship and are to be thought of
as opposites. Such a view is quite mistaken for at least two reasons. In the first place
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integration and differentiation are not opposites but correlatives, that is the meaning
of the one is partly dependent upon its association with the other. The notions,
therefore, are complementary and not contradictory. And secondly, both analysis
and synthesis are integral to the processes of learning and thinking. The one cannot
really be employed without the other. The confusion arising from the relationship
between integrated teaching and subject teaching is causing further complication.
While integration and differentiation are correlative, integration and subjects are
not. Integration is a process; subjects are a product. Integrated teaching and subject
teaching are not different but represent two stages of the same process. Subject
teaching is a form of integrated teaching. To teach a subject is to teach an integrated
cognitive structure [5].

An integrated, collaborative approach to teaching is new for some students,
parents, and teachers, but it offers a rich learning experience when properly imple-
mented. However, it is noteworthy that to ensure the successful implementation of
integrated curriculum the cooperation of students, parents and teachers is essential
as they all three together make up the entire learning process of a student. Teachers
can start by working together and engaging children in hands-on learning through
methods like activity-based mathematics, cooperative learning, workshops, and
multi-age groupings. Teachers also need to communicate with parents by holding
meetings, sharing resources, and providing insights into what’s happening in the
classroom [6].

However, integrated curriculum is a broad and tricky concept. As a teaching
approach that promotes student-centered ideology, democracy in the classroom,
collaboration, inquiry-based learning, it brings us to the issue of classroom man-
agement. We believe that one key way to do that is through detailed planning. Con-
sidering the free environment that integrated curriculum is supposed to create, plan-
ning will not always be the “guiding map” for the teaching and learning process,
but it sets the foundation. The key to success lies in careful planning as it prepares
what lies ahead for the teacher and the students as well. During planning, the
teacher makes the decisions about goals, activities, resources, timing, grouping and
other aspects of lesson. The following elements can be included in the lesson plan:

e  descriptions of the class,

. recent work,

e  objective,

e  contents (context, activity and class organization, aids, language, possible
problems),

e additional possibilities [7].

The teacher should develop a long-term plan that balances state standards, the
goals of the program, and the children’s as well as their own interests. Regularly
assessing students' progress is essential, and a good starting point might be a brain-
storming session where the class discusses topics they find exciting. This process
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not only engages students but also helps the teacher create a learning environment
that is meaningful for everyone [8].

Integrated curriculum can allow the teacher at different periods of teaching
weave different themes into broader themes and real-world applications. By show-
ing enthusiasm for learning and participating in the process, teachers inspire their
students to do the same.

The teacher's role is not just to teach but to create a supportive and dynamic
space where both teacher and students can explore, learn, and grow together.

This brings us to notice that the curriculum used in the classroom cannot over-
look teachers’ role. Teachers are not only the one’s to set goals for the teaching
process, they are also the one’s responsible for forming a complete curriculum, im-
plementing it, executing it and then assessing its efficiency to start the circle all
over again appropriating it to the topic.

The end-goal of education from the perspective of a teacher is to insure provid-
ing the students with the necessary knowledge, skills, competences that would be
essential to the student for the self-realization in real-life circumstances. We view
integrated lessons as a form of accountability from teacher to organize the learning
of the student.

The key factor for student success is a coherent curriculum. A coherent curric-
ulum means that for teachers and students, the learning goals, activities, and assess-
ments align with each other. Alignment prepares students for both standardized
tests and performance demonstrations.

For many teachers, the strength of interdisciplinary curriculum is that teachers
can set it in a context that is relevant to students and fits their needs.

Through the integrated lessons the teachers:

ensure relevancy

ensure rigor

ensure that no student is left behind

prepare the students to the next level of education.
In an overstuffed curriculum, teachers are looking for ways to make curriculum
meaningful as knowledge must have a context if it is meaningful. Without meaning,
students turn off. Integrating the curriculum in a real-life context makes it easier to
see how school knowledge may be useful. Students learn by making connections;
the more connections they can make, the more they learn. One of the greatest re-
wards of interdisciplinary work comes when teachers do it collaboratively. Collab-
oration leads to an energized teaching force [9].

A teacher’s work is thinking practice: involving essentially demanding,
knowledge-intensive work requiring academic expertise and social skills. Teaching
requires systematic and persistent planning from curriculum design to detailed les-
son implementation in close encounters with students. The task is to support student
learning both in the individual and social classroom contexts. Teachers’ aim is to
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educate independent, responsible and knowledgeable citizens by using pedagogical
methods relevant for their students. Teaching involves continuous problem-solving
and decision-making in multiple and continuously changing interactional situa-
tions.

Teaching is extremely responsible and independent, even autonomous in many
contexts, and it requires ethical professional action and integrity both in school
communities and their surrounding societies. Working in the middle of continuous
rapid changes, incompleteness, uncertainties and imperfections are always part of
teaching, but nowadays these teaching characteristics are changing. The traditional
ways of working as teachers are being challenged, and teachers face new profes-
sional demands, such as creating new ways to effectively teach, learn, and assess
in formal and informal educational contexts, implementing new curricula, and pro-
moting learning focused participatory pedagogies and digitalization.

This brings us to the concepts of teacher’s flexibility. The autonomous role of
modern teachers allows them to “art-craft” their lessons to serve the objectives and
goals of the lesson as much as possible. This can be achieved through the flexibility.
Currently teachers have a variety of techniques, methods and approaches at their
disposal to meet the learning goal. This flexible approach, often seen in highly
skilled teachers, is like “weaving” together different strategies to help students learn
effectively. [10] For example, teachers can use project-based learning or collabo-
rative groups on different topics. The teacher is not limited. He/she can use blended
learning to get benefits both from traditional methodology, interactive methods or
digital technologies. Teachers can use flipped classrooms some part of theory learn-
ing to home and activities assigned to the students can be cross-cultural.

Project-Based Learning Example (Theme: Local Business)

« Subjects Integrated: English, Economics, and Art

« Practical Example: Students design their own small business model. In Eng-
lish, they create marketing materials (brochures, websites). Through social studies,
they can develop a business plan implementing math to make calculation. They can
integrate art to make logos and advertisements. The final project could involve a
presentation to the class, where they “pitch” their business idea.

« Teacher's Role: The teacher organizes collaboration across the subjects, sup-
porting students as they blend creativity, writing, and financial understanding.

Collaborative Group Work Example (Theme: Global Issues)

* Subjects Integrated: English, History.

« Practical Example: In small groups, students choose any historical period
and an issue present at that time that interests them (from their history classes). In
English, they write and present a speech on the issue such as why it arose, what
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were the conditions, what could have been done. In History, they research signifi-
cant movements or events related to the issue. They may discuss the moral impli-
cations of issue.

« Teacher's Role: The teacher facilitates group collaboration, encouraging stu-
dents to apply historical knowledge to modern ethical dilemmas while enhancing
public speaking and presentation skills in English.

According to the new standards of RA The purpose of teaching foreign lan-
guages is to educate a person who knows different languages, who is able to com-
municate and act in the modern multilingual and multicultural world independently.
The purpose relates not only to the student but also to the responsible, governing
educational institution and teachers. The teacher’s role in language teaching is de-
fined by it. In the practical sense the teacher needs to take some practical steps to
deliver a lesson. We can set that the teacher’s basic actions in the classroom include
understanding the capability of each learner, planning lessons (choosing topics, ma-
terials, appropriate activities, approaches, techniques), executing the lesson, evalu-
ating, giving feedback.

9" grade English copybook by G. Gasparyan, N. Hovhannisyan, H. Ka-
chberuny has a topic “Future Career”. Here are some possible integration sugges-
tions.

1. Foreign Language

Students write short essays or reports on career they are interested in, using
simple vocabulary and grammar to describe job roles, required skills, and personal
motivations. They learn career related vocabulary. In case of possibility they con-
duct interviews with teachers, family members or others asking them about their
jobs.

2. Social Studies

Students explore how different careers are connected to the society, different
cultures and what is their role

3. Mathematics

Students take different jobs and their possible salaries. They use basic math to
count and compare the salaries of different careers. Students can create graphs or
charts. Students create simple budgets count taxes,consider lifestyle choices.

4. Science

Students explore career in science, technology, engineering, environmental
scienceand mathematics. They discussvariouscareers, the skills needed and the im-
pact of technology on these fields.

5. Art and Design

Students create visual portfolios that show different careers, including draw-
ings, images, sculptures or even needlework that represent the skills and tools used
in those professions. Singing and dancing are also options. They can consider
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graphic designing as well. They can create projects and discuss how their hobbies
can be turned into a career.

6. Physical Education

Students identify careers related to health and fitness, such as sports medicine,
coaching, or nutrition. Discuss the importance of physical health in various profes-
sions. Team workouts can be organized.

7. Information Technology

Students use online resources to find out about various careers. Students can
create simple presentations or posters. They speak how important technologies are
for different careers and what is their role in market.

While conducting this research teacher takes more of a “passive role” of a
guide facilitating the process.

As stated above, we consider integrated lessons a way to achieve not only a
more communicative foreign language teaching, but also more than knowledge
based education. This claim is based on several demands. For example, New stand-
ards of foreign language teaching of RA (2020) state that the goal the goal of for-
eign language teaching is to develop an individual who is capable of communi-
cating and realizing in the modern multilingual and multicultural world [11]. One
proposition that is also provided is from OECD Learning Framework 2030. It offers
a vision of helping every student develop as a whole person, fulfil his or her poten-
tial and help shape a shared future built on the well-being of individuals, commu-
nities and the planet [12]. While CEFR in an action oriented-approach represents
the student as a “social agent” acting in a social world. CEFR aims to use foreign
language teaching to facilitate. quality in language education and promoting a Eu-
rope of open-minded plurilingual citizens [13].

To provide insight to the article, we need to recognize the importance of
teacher’s central work in implementing integrated lessons to the curriculum. As
separate elements we have students, teachers, the curriculum and integrates lessons.
While the article presents them separately it is essential to realize that they realize
themselves holistically as one to function. Teachers take the central role in making
and implementing the curriculum for the students learning practice through the in-
tegrated lessons. Thus, we can better understand the interplay between the teacher’s
efforts, student outcomes, and curriculum design in achieving educational objec-
tives.

Conclusion: The implementation of an integrated curriculum in modern edu-
cation, especially within the context of foreign language teaching, offers a dynamic
and holistic approach to student learning. By breaking away from traditional subject
boundaries, this method encourages connections between disciplines, fostering crit-
ical thinking, creativity, and real-world problem-solving skills. The teacher’s role
is pivotal in this process, as they must not only design, plan, and facilitate interdis-
ciplinary lessons but also act as guides and mentors in an increasingly complex and
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interconnected educational landscape. Despite its potential, successful implemen-
tation requires careful planning, collaboration among educators, students, and par-
ents, and overcoming practical challenges such as resource availability and institu-
tional resistance. As Armenia’s educational system continues to adopt and integrate
these approaches, the development of teacher training and support systems will be
essential in ensuring that both teachers and students benefit fully from this progres-
sive educational model. Ultimately, integrated curricula prepare students for real-
life applications, equipping them with the skills necessary to thrive in a rapidly
changing world.
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AHHOTADUA

B nannoii cTatee paccmaTpuBaeTcs poib yUUTENEH B pealn3aniu WHTe-
TPUPOBAHHOIO Y4eOHOIO ILIaHA, OCOOEHHO B KOHTEKCTE 0Oy4eHHs MHO-
CTpaHHbIM s3bIKaM. OIpenensoTcsl MOAXOABl K WHTETPUPOBAHHOMY
yueOHOMY IUIaHy, a TaKKe MEXIUCLMIUIMHAPHBIE CBSI3H MEXIY pa3iInd-
HBIMH TIPEAMETHBIMHE 00JacTAMH. MBI MOAYEPKHBAEM XapaKTEPHCTHKU
UHTETPUPOBAHHOIO Y4eOHOTO IJIaHa U 00CYXKAaeM, KaK MEXIUCLUILIN-
HapHBI yJIeOHBIN IJIaH MPUHOCHUT TOJIB3Yy YJaIllUMCS, OCHOBBIBAsICh Ha
LIEJIOCTHOH NPUPOIE COLUATBHOM KU3HH, OKPY)KAIOLEH CTyJeHTOB. DTO
JOCTHTAETCs 32 CUeT TOTO, YTO YYEOHBIH IUTaH OTPAKAeT COLHANbHYIO
JKM3Hb. YUMTENb SBJISETCS KIIOYEBBIM (DaKTOpOM Ipolecca 00ydeHHs.
ITomyepkuBaercsi, YTO POJIb YIUTEIN ABJISIETCS LEHTPAIBHON U1 ycnexa
JAHHOT'O IO/XO0/a, IIOCKOJIBKY OH JOJDKEH IUIAaHUPOBATh, OCYLIECTBIIAThH
Y OIIEHHBATh YPOKH, a TaKKe OOBEIUHATH IIPEIMETHI B LIEIOCTHBIE 00pa-
30BaTeJIbHbIE OIBITHL. JTO TAK)XKE AKLEHTUPYET BAXKHOCTh THOKOCTH yUH-
TeJs, COTPYAHUYECTBA C 3aMHTEPECOBAHHBIMHU CTOPOHAMU M 001Ieil cy-
HOCTU poju yuuTens. IIpuBoasTCsS MpakTUUECKUEe NMPUMEPBI, TaKue Kak
UCIIOJIb30BaHNE 00YYEHHs Ha OCHOBE MPOEKTOB M COBMECTHOW IPYIIIO-
BOI paboThI Uil MHTETPAIIUH TaKUX MPEIMETOB, KaK aHTJIMHACKUH S3bIK,
SKOHOMHKA M UCTOpHUA. DTO MO3BOJIIET HAM PAa3BHBATh HABBIKM HETIpe-
PBIBHOrO 00y4eHHs U (OPMUPOBAHHIE BCECTOPOHHE Pa3BUTHIX, HHPOPMHU-
POBaHHBIX JIUYHOCTEH.

KnroueBble c10Ba: MHTErpUPOBAHHbIN Y4eOHBIN IUIaH, MEXIUCIMILIN-
HapHOe 00y4eHue, 00yueHre HHOCTPAHHBIM SI3bIKaM, POJIb YUHUTEs, Lie-
JIOCTHOE 00yuYeHHE.
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AHHOTANIUA

JlaHHast CTaThsl MOCBAIEHa OCOOEHHOCTSIM MHTEPHpETAlMU MPUTYH O
OJIyTHOM ChIHE M apxeTuria «OJyaHblid ChiH» B poMaHe JluHbl PyOuHO#
«benas romybka KopmoBbl» u B Tpuiorusx «Pycckass kaHapeiika» u
«HarmoneoHoB 0003».

Hauapmmiics B 20 Beke npouecc peMU(OIOTH3aIiH JINTEPaTyphl IPUBEI
K TOMY, YTO B COBPEMEHHBIX JINTEPATYPHBIX MIPOU3BEACHHUSIX ILIMPOKO HC-
MOJIB3YIOTCS APXETUIIMYECKHE CTPYKTYPHI U 00pasbl Ui CO3/AaHUsI MHO-
TOCJIOMHBIX U CUMBOJIMYECKH HACBIIIEHHBIX TEKCTOB, IO-HOBOMY HMHTEp-
NPETUPYIOLIMX XPEeCTOMaTHHHBIE OOMIEeKyIbTypHbIe Moeni. K HuM ot-
HocsITcsl u Oubneiickue (BeTX03aBeTHbIE, HOBO3ABETHBIE M allOKAIMIITH-
Yeckue) 00pas3bl U CXeMBI, KOTOPBIE B COBPEMEHHOH Xy10’KECTBEHHOM JIH-
TepaType MOTYT OTXOAUTb OT TPAAUIMOHHON TPAKTOBKM OOpa3oB U
CMBICIIOB.

IToctaBuB 3amady wucciaenoBaTh OCOOCHHOCTH pPEAU3AaLUM IMPUTYH O
OJIyTHOM CBIHE M €€ KIII04eBbIX 00pa3oB B pomaHax J{unbl Pyounoii «be-
nas ronyOka Koprose», «Pycckast kaHapelikay u «HamoneoHoB 0603» u
NPUMEHHB METOJ] MHU(OIMOITHYECKOTO aHAM3a, MOKHO 3aMETUTh, YTO
Ut POPMHUPOBAHHUS CIOXKETHOH MOJIENIN M 00pa3a TIIaBHOT'O reposi B CBOMX
pOMaHax MHcaTeb UCIIONb3YeT M €BaHIeNIbCKYIO, U XaCHICKYIO BEPCHIO
9TOH NPUTYH, AKTYaIU3UPYET Pa3IUYHbIE TPAKTOBKU CJIOBA «OITyIHBII»
B BBIPOKEHHUHU «OJIyJHBII ChIH», @ TaKXKe TPaHCHOPMUPYET TPaAULUOH-
HYIO CHCTEMY NEePCOHAXKEHW MPUTUH, UCTIONb3Ys XapaKTepHbIE Ul CBOETO
TBOpUYECTBA IPUEMBI «IBOMHWYECTBa», HSKPpacuc, a TakkKe IpHEM
«cMeHBI nMeHn». TpaanoHHbIe MU(OTIOTEeMBI IPUTIH O 0Ty THOM ChIHE
B 9THX IIPOU3BEACHUAX PyOUHOI HHTEpIPETUPYIOTCS KAaK KIIIOUEBBIE AJIS
€e MHPOBO33PEHHUs KOHLENTH! PO, J0Ma, IIYTH, CAMOUACHTUHKALHH,
BO3BpalleHUs K cebe.

KiioueBble ciioBa: pemudonorusanysi, 1eKOHCTPYKIUS, IPUTYa O OIyA-
HOM CBIHE, «MYKCKas» U (GKEHCKas» BepCUM, 3K(ppacuc, IpUeM «IABOH-
HUYECTBa» U «CMEHBI HMEHI».
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Habmionenust Hajg cCOBpEeMEHHBIM JIMTEPATYPHBIM TPOLECCOM ITOKA3BIBAIOT,
YTO OHOW M3 €ro BEeAYIINX TCHACHIIMH SBJIsIeTCs HauaBImiics emie B 20 BeKe mpo-
mecc «BO3pOXKAeHUS MUDa», win pemudonorusanuy [1], T.e. «BO3BpaIeHUSI K
MuGy» U €ro BKIIOUEHHUIO B XyI0KECTBEHHBIH TeKCT. MU(OMo3THKa CTAaHOBUTCS
OJHUM W3 aKTyalbHBIX HAIllPaBJICHUH JINTEPATypOBEACHUS, U B MOCIEIHUE TOJbI
BBIXOJJUT MHOKECTBO HAYYHBIX padoT, MOCBSILEHHBIX Pa3IUYHbIM aCIIEKTaM OCBa-
nBaHUA MH(}a XyJOKECTBCHHBIM TEKCTOM, TaKUM, HAaIpUMep, KaKk COBPEMECHHas
KOHIIENIMs Kateropud Muga, HeoMu(oIoru3M Kak TUI JTUTEPATypHOIO TBOpUE-
cTBa, MU} KaKk BTOpUYHAS cHCTeMa U ee (YHKIMOHUPOBAHHUE B COBPEMEHHOH JIH-
TepaTtype, MOJX0Jl COBPEMEHHOTO MH(Da K JUTEpaTypHOMY JKaHpPYy U OTJEeIbHO-aB-
TOPCKUH MH(), BOIIPOC O «I'epoe», a TAKKE TAKHME OTHOCUTEIBHO HOBBIC SIBJICHHS,
Kak «Mu(OJIOrnyeckas BCEJICHHAs» WIM «PETEIUIMHI» U T.A. B coBpemeHHOH nu-
TepaType MOSBISIIOTCS POU3BEICHHS, B KOTOPBIX TPAJUIIMOHHBIA MU( HAKIAIbI-
BaeTCs HA aBTOPCKUH HAppaTHB, YTO MO3BOJISIET PELIATh XYyI0KECTBEHHBIEC 3a/1a41
U B TO )K€ BpeMsl IUIAHUPOBATh CMBICIOBYIO M KOMIIO3HULIMOHHYIO OPraHU3aLUI0
TekcTa. OcoOBIi HHTEpEC MPECTABIISET aHAIN3 BO3MOKHOCTEH (PYHKIIMOHHPOBA-
HUS MU(a B MPOU3BEACHUSIX, KOTOPhIE 3aMMCTBYIOT KECTKYIO CTPYKTYpy Muda
(«nepeHnMArOIIKi OX0/T) WU BILIETAIOT B KOHTEKCT IIOBECTBOBAHMUS AITH30/IbI
WM MOTUBBI MU(}a («OCTIAPUBAIOLINID) MTOJIX0/), B 3aBUCUMOCTH OT YETO BBLAEIIS-
IOTCS IBa TUIIA TIOBECTBOBAHUS: THII «CKeJIeTa», KOraa MU( cTaHOBUTCS WACHHON
OCHOBOI pOMaHa, ¥ THIT «TKaHW», KOT/1a MU(POJIOTHYECKUE DIEMEHTHI PACCESHBI 110
BceMy TeKCTy [2]. B nmpousBesieHns X OOMBIINX SMHYECKHX HOPM, OPUEHTUPOBAH-
HBIX Ha MU} (KaK MpaBHUIIO, MHU(POIEHTPUUYECKUX), YACTO KOMOMHHPYIOTCS 00a
THUIIa TIOBECTBOBAHMS. DTO XaPaKTEPHO U JUISI HUKJINYECKUX GOPM, H, B YACTHOCTH,
JUTSE OOJIBIIIMX POMAHHBIX IMKJIOB J{uHbI PyOuHOiA.

N3zyuenrne MUGOIMOITHUECKONH MOJIENIM MHUpa MpeAToiaracT aHajin3 yHUBEp-
CaJIbHBIX KYJIBTYPHO-UCTOPUYECKUX CHMBOJIOB, 00pa30B U MoJeNeil (apXeTHUIos,
MudosoreM, MUGOIOTHUECKUX CTPYKTYp), 3aKPEIUICHHBIX B KOJUIGKTHBHOW Ia-
MSTH, & TaKX€ HHIMBHIYAIbHO-TBOPYECKMX CHMBOJIOB, OPUEHTHPOBAHHBIX Ha
KOJIJICKTHBHYIO TIAMSTh.

Cpenu KynbTypHO-MCTOPHUYECKHMX CHMBOJIOB KaK OOBEKTOB HM3YUEHHs] MH-
(dono3TKu 0co00e MeCTO 3aHNMAIOT OnbIeiickue (BEeTX03aBETHBIE, HOBO3AaBETHBIC
Y aloKaIMIITHIecKne) o0pa3sl u Mojenn. bubreiickie, B 0COOEHHOCTH €BaHTElb-
CKHE MOTHBHI B KYJIbTYpE U JIMTEpaType MOIYYWIN MHOXKECTBO UHTEPIIPETAIIH,
MpeTepIIeNId CMBICTIOBBIE TpaHC(OpMAIMY, PACIIUPSIONINE UX COACPKAHHUE U «IIe-
PELUIH Ha YPOBEHb apXETHIIOB, T.€. OKa3aJIUCh HaJleJIEHBl CBOMCTBOM BE3/IECYIIHO-
CTH, IPUOOPENIN XapaKTep yCTOWYMBBIX IICUXMYECKUX CXeM, OeCCO3HATeIbHO BOC-
MIPOM3BOANMBIX W OOPETAIOIINX COJIEPIKaHKE B XYI0KECTBEHHOM TBOpUecTBe» [3].

K unciy Takux apXxeTUnu4eckux MOTUBOB OTHOCHTCS OIWH U3 OCHOBOTIOIAra-
IOLINX XPUCTUAHCKUX TEKCTOB - MPUTYA O OJIyAHOM ChIHE, U3JI0’KeHHas: B EBanre-
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muu ot Jlyku. Ee comepkanue o0IIEen3BECTHO, B HE TOBOPUTCS O MOJIOJIOM YEJO-
BeKe, KOTOPBIi MOTpeOOoBal CBOIO IOJII0 HACIEICTBA, POMOTAI €70 B UyKHX Kpasix
U TIOCJIE MHOYKECTBA UCIIBITAHUH PAcKasiyICs B CBOEM IIOBEJICHUHU U BEPHYJICS B IOM
CBOETO OTLA, KOTOPBINA MpPUHSUI U mpocTuia ero. Cpean MHOXKECTBa TOJKOBAHUI
STOH MPUTYH W €€ CUMBOJMKH TJABHBIM SBISIETCSA TO, YTO Kakaas 3almyamas
Iylia, oToleAnas ot bora, MOXXeT packasiTbcs M OBITH C JTFOOOBBIO IPHUHATA U MIPO-
mena VM.

B uckycctse u iuteparype npurda o 0J1yITHOM ChIHE TPAJULMOHHO HHTEPIIpE-
TUPYETCSl KaK UCTOPHsS 00 «OTHAX U JETAX», HCTOPHSI O KOH(IUKTE MOKOJICHUH, a
TaK)Xe KaK «MCTOPHUS MOUCKA» U «UCTOPHs BO3BpallleHus» [4]. YHHUBEpCcaTbHOCTh
3TOr0 apXeTHIa MO3BOJISET B MIpeaesax XyI0KeCTBEHHOI'O TEeKCTa CO3aBaTh MHO-
XKecTBO ero Monudukaunii. KiroueByro posib 31€Ch MOJKET ChITpaTh aHAJIM3 3HAYE-
HUI clIoBa «OyAHBIN» B BBIPAKEHUU «OJTyIHBIH ChIH»: B EBaHrenusx Ha pa3sHbIX
SI3pIKaX OHO OTJINYaeTCH.

B pycckoM si3bIKe CIIOBO «OITyTHBII» HMEET HECKOJIBKO 3HaUeHNH. B cioBape
B. Mans npusoastcs cnenyromue: 1. «0ayxnaTh, Oy IUTh» — YKIOHATHCS OT Mpsi-
MOTO TIYTH B IIPSIMOM U NIEPEHOCHOM CMBICIIE; 2. «CKUTAThCS, IATAThCsl, COMBIIHCH
C JIOPOTH. ..»; 3. «IH000ACHCTBOBATHY; 4. «OTIAAATh OT HCTUHHOW BEPHI, BIIAJATh B
pPackoIl WM epecby». 5. biyaHbIi-T0001eiHbIN, PacTyTHBIN, HDAaBCTBEHHO OTyX-
nmatormmid [5]. 3amMeTuM, 4TO ¥ B apMSHCKOM S3bIKE 3HAUCHUS CIIOBA OIyIHBIA —
«Unnpyud» (3abmynmmii), «nuntwgquugy» (couBmmiics ¢ 10pory), «wuwnun
(pacmyTHBIH) OJIM3KY 3HAYEHUSIM HA PYCCKOM SI3BIKE.

B naTuHCKOM sI3bIKE€ B BBIP@KEHHM «OJIYAHBIA CBIH» HMCHOJB3YETCS CIOBO
prodigo — «IeapsIi, paCTOYMTENbHBIH, TPAHKUPay. T0 jKe —B aHTIIMHCKOM, (paH-
I[y3CKOM, UTAIbIHCKOM, HCITAHCKOM SI3BIKAX.

B rpedeckom si3bIke BBIpaKEHUE «ONYJHBIN CHIH» — 3TO “04s0tosyiods”, Tie
CJIOBO “450t0s” MepeBOAUTCA U KaK «PacIyTHBIN, paCTOUUTEIBHBINY, U KaK «II0Te-
PSHHBIM, HECHAaceHHBI», 4To OnmM3Kko Hemeukomy ‘“‘derverlorene” — «moTepsiH-
HBII», «yTpaueHHBIN».

«HMcropust BO3BpAIICHU» U HCTOPHS MIOMCKA — MarUCTPAIbHBIE CIOKETHI PO-
MaHHBIX IMKJI0B J{nHbl PyOuHOM, a uCcTOpUS 0 OIyIHOM CBIHE — OJIMH U3 €r0 TJIaB-
HBIX apXeTUIMUYECKUX MOTUBOB. B nuknax «JIroau Bo3gyxa» u B Tpuiioruu «Pyc-
CKas KaHapeWKa» 3TOT MOTHUB SIBIIAETCS KITFOUEBBIM U MOJIETMPOBAHNS KOMITO3U-
LIMU U CIOXKETa, ¥ CUCTEMBI 00pa30B MEPCOHAXEH M pelIeHus] HIIeHHO-XYHI0XKe-
CTBEHHBIX 3a7a4y. Kpome Toro, B npousBefeHusx PyOnHOI B pa3nu4HbIX CIOKET-
HBIX CUTYallUAX U 10 OTHOLLIEHHIO K pa3HbIM IIEPCOHAXaM aKTyaJIbHBIMH OKa3bIBa-
IOTCS BCE 3HAUCHUS CIIOBA «OJIYIHBIN» B BEIPAKCHUH «OITyTHBIA CBHIH».

Kpome o01menpuHsITOro TONKOBaHUS 3TOM NMPUTYH, B KOHTEKCTE €€ Nepeoc-
MBICJICHUS! B Tipom3BeeHusAX Juabl PyOuHOl ocoboe 3HaueHHEe MpUOOpeTaT U
IpyTHe BEpCUM TPAKTOBKU €€ CMBICIa U CUMBOJUKHU. Tpy U3 HUX cBs3aHbl ¢ Bet-
XUM 3aBETOM:
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1. O6pa3 OayIHOTO ChIHA — 3TO 00pa3 BETXO03aBETHOTO Ajlama, KOTOPBIA, B
CBOIO O4Y€pe/ib, OIMLIETBOPAET poJ uesnoBedecknid. Ociymasmuce ['ocrona u co-
BEPIITUB IIEPBOPOIHEIHN I'pex, AnaM oTnan oT bora u ObLT M3THAH U3 pasi, TO €CTh U3
noma coero Otma. U oH, M ero MOTOMKH MOTYT BHOBB oOpectu pait/mom Otia
yepe3 UCKYIUIEHUE TPEXOB U MOKasTHHE.

B mpaBociiaBuu u3BecTeH cTapuHHBIN pycckuid 1lnad, unu IlokasHHBIN CTHX,
MEpBOHAYAILHO MCTIONHBIIMICA BO BpeMsi Benukoro nocra; oH gatupyercs mpo-
MexyTkoM Mexay XV—XVII Bekamu. B coBpemenHoit Bepcun storo [lmada ects
TaKHe CTPOUKH: «AJlaM, OTEI] BCEJICHHOM, B par0 3HaJI CJIa0CTh Jito0BU boxxuel, u
MOTOMY, KOTJia ObIJT M3THAH W3 pas 3a Tpex W JUIIWICs to0BU boxkuel, roppko
CTpajian ¥ ¢ BEJIMKUM CTOHOM DPbIIAJ Ha BCIO IICTHIHIO...AllaM MOTEPSI 36eMHOM
paii u trada uckan ero; «Paif MoH, paii, MpeKpacHsIid MOH paii...» [6]. 3BecTHBI
TakXxe Bepcuu anokpuda o6 Axame u EBe, BcTpevaromyecs B apaOCKUX, CUPHIi-
CKUX, TPEUYECKUX, ApPMSHCKHX, OOJITapCKUX PYKOIUCSX, B KOTOPBIX TOBOPHUTCS O
ckop6u ['ocniona m Aama o rpexe u M3rHaHuu u3 pas: «M mocraBieH ObUT IPECTON
nocpenu Pas, u Bo33Ban ['ocionb rpoMkuM riaacom: «Axam, Ajgam, rae Toel?» — Be-
a1 CUIIbHBIN rosoc. Anam ke ckpbuica. U cxBatunu Hac (Anama u EBy) aHrensl,
W SIPOCTHO OWJIM HAc, ¥ U3THANK Hac u3 Pas. Ajam ke Tiakasl ¥ MOJIUIICS, TOBOPSI:
«[lomanute Hac, Mmoxet, cmuiayercs ['ocnioap Hag Hamu!» ... M Tak u3rHanu Hac
u3 Pas u otBepriim Hac. Ml ke cuzenu, TUIEeHHbIe DaeMa. AaM yran HUYKOM U
peiaan...» [7]. U eme pa3 o6pa3 Anama, usraassoro u3 Ot4ero joMa, BO3HUKAET
B 136 (B 137-0oMm B 3anagHbix nepeBogax Ilcantupn)) ncanme maps Jlasuma, n3sect-
HoM, Kak «Ha pexax BaBumonckux»: «lIpu pekax BaBunona, Tam cuieny Mbl U
IUTaKajIx, Koraa BcnoMuHanu o Cuowe; ... Kak HaM nets necHs ['ocriogHio Ha 3emite
gyxoii? Ecnu 51 3a0yny Tebs, Uepycanum, — 3a0yab MEHs IECHHIIA MOST; IPUIIMITHA
SI3BIK MOH K TOPTaHU MOEH, ecii He Oy Iy TOMHUTB Te0st, eci He IocTaBiio Mepy-
caJliMa BO TJIaB€ BECENHS MOETO...» [8]. DTOT ncajoM B MpaBOCIABUU HCIIOIHA-
eTcs Bo Bpems uTypruu B Henemro biryiHoro cbina, T. €. Bo BTOpoe nepen Benn-
kuM [TocToM BOoCKpeceHbe, U TOT 1A e YATAETCS PUTYA O OJIyTHOM chiHe u3 EBan-
renus ot JIyku. B mygansme 3TOT ricasioM MOIOT U 110 OYAHSM, U B 3HAMEHATeIIbHbIE
nHu, 1 Ha Pour xa-1llana, T. €. Ha eBpeiickuil HoBblit ron. U3paunsckas uccueno-
BatenpHULA ['annna Jlto6an oTMeyaeT CBA3b NPUTUYHU O OJIYHOM ChIHE C IPa3IHO-
BanueM Pomn xa-I1lana, koryia B cHHarorax TpajauiioHHO TPYOST B modap (pury-
ATBHBIA TyXOBOW WHCTPYMEHT, CACIAHHBIN M3 pora KMBOTHOTO), 3BYK Iodapa
CHMBOJIM3UpPYET MONbOY K HeOecHOMY OTity o J100BH U mpomeHuu [9].

2. C mpuTueii 0 01y THOM CBIHE MOXKET OBITH COOTHECEHA U UcTopus 00 Mcxone
eBpeeB u3 Erunta, ux Oxy1aHUM IO IyCThIHE U COOBITUSIMU, KOTOPBIE OHU IIEpe-
XHWIU B TEYEHUE COPOKA JIET IyTH, [IOKa HAKOHEIl HE TOCTUIJIM 3eMJIM 00CTOBaH-
HOM.



Ipumua o 61y0HOM cbiHe u apxemun «O1yOHbIIL CblHy 8 pomanax [Junvl Pyounotl

3. 3abayauBIIMMUCS, TOTEPSABIIMMUCS, YTPAaueHHBIMH AETHMH HAa3bIBAIOT
TaKxe ecATh KoJieH M3panneBsix, yBeneHHbIX U3 CeBepHoro U3paunbsckoro Llap-
CTBa B aCCUPUUCKUH TIJIEH.

s mudonostrku TBopuecTBa JJuHb! PyOnHO# KiTtoueBO€ 3HAaUEHNE UMEIOT U
YIOMSHYTas XpUCTUAHCKAs, U Apyras, XacHACKas BepcHs MPUTYH, KOTopasl OTIIH-
YaeTcsl OT eBaHIeNIbCKON. B Xacuickoli Bepcuu B TanbHUX CTpaHax OXyAHbIH ChIH
3a0BLT POAHOM S3BIK Y, BEPHYBIINUCH IOMOM, Ja)ke HE CMOTI IONPOCUTH CIyT IO-
3BaTh OTHA. TOrAa OH B OTYAassHUW 3aKpU4all, U OTELl y3HAI €ro rojioc: B 9TOU Bep-
cuu otel oHomu cier [ 10].

B nepBom nukie Pyounoi «Jlronu Bo3myxa» (Kyaa BxomsaT Tpu pomana «Ilo-
yepk Jleonapmo», «benas romyokxa Kopaoee» u «Cunnpom Iletpymikm»y) MOTHB
OJIyJHOTO ChIHA, COXPaHssi KAHOHUYECKYIO CXEMY, BBIOMBAETCS 3a PaMKH €ro Tpa-
JUITMOHHBIX MHTEPIIPETalluii U MOJy4yaeT HOBbIE TPakTOBKU. OH B TOM MM MHOU
CTEIIEHU IIPOSBIIIETCS BO BCEX TPEX POMAaHAaxX LMKJIA, HO BO BTOPOM, B «besoi ro-
nmy6kxe KopmoBer», OH cTan OZHUM U3 LEHTPaIbHBIX MOTHUBOB, CBA3aHHBIX C 00pa-
30M IJ1aBHOTrO repos, 3axapa Koprosuna — xynoxxHuka-(aascudukatopa, KOTo-
PBIH, TEHHATIBEHO KOMIUPYS YyKYI0 MaHEepy, PUCYET W 00puUcosviéaem, noonpas-
Jasaem HaﬁﬂeHHBIe UM KapTHHBI MAJIOM3BECTHBLIX XYOOKHUKOB. On IIpUAYMBIBACT
UM IPOBEHAHC (CBEICHMS O BIAJCHHUM, NMPOAAXKH, NAPEHHH), UCTOPUIO HAXOAKU
KapTHHBI U €€ MOSBJICHUS Ha PhIHKE U MPOAAET, BbAaBas 32 pabOThl 3HAMEHUTHIX
XYZO0)KHUKOB. Y HEro eCTh U BTOpasi, «oQHUIUaIbHas Mpodeccrs: OH MeXIayHa-
POIIHBIN IKCHEPT BBICOKOTO Kjlacca MO OINpeNelIeHNI0 TIOUIMHHOCTH KapTHH(TIpH-
4eM €My 4acTO JOBOJUTCS AaBaTh 3AKJIIOUEHHE O «TIOJUIMHHOCTH» UMEHHO CBOMX
MOJAETIOK). 3axap yexan U3 poxHoro aoma B Bunnuie, xwun u yuuics B Iletep-
Oypre, motom nepeexain B 3panib, rjie y HETO eCTh JIOM H MacTepCKasi, eCTh Y HETO
MPpUCTAHUILC U B I/ICHaHI/II/I, HO OH HHUIJAC IOAOJITY HE KUBCT U €3JUT IO BCEMY
Mupy. B ero o0pase apxerunnieckuiit MOTHUB OJIyTHOTO ChIHA PEAIM3yeTCsl C TOMO-
LIBI0 TPeX B3aMMOCBS3aHHBIX, UMEIOINX (PYHKIHMIO «IIPOrpaMMHUPYIOLINX, 00Y-
CJIaBJIMBAIOIINX CIOXKETHOE pa3BUTHE» [11] MOTHBOB: MOTHBA POa, MyTH/BO3Bpa-
HICHUS U YTpaTI)I/«HOJIMeHBI»CBOeFO npe€aHasHa4YCHUA. Ot MOTHBBI, B CBOKO OYC-
penb, peaau3yloTcs B paMKax CHHTETHYECKOH KaHPOBOH (hOpMBI — ceMeitHO-aBaH-
TIOPHOTO pOMaHa, B KOTOPOM €CTh U JETEKTHBHAs JIMHUS, U DJIEMEHTHI TPUILIEpA.
Ona ocHoBana Ha uctopuu ponia Kopnosunsix/Kopaosepa, KOTOpbIi Takke MOXKHO
HA3BaTh «3a0JIyAIIHM, OJTY>KIAIONIIM, Oy THBIMY B IIPSIMOM U MIEPEHOCHOM 3HaYe-
HUU: CIIACasiCh OT MHKBU3HLINH, UX NPEJOK MOKHHYJI pOAHYI0 HCITaHCKyIo KopioBy
U CTaJI MUPATOM T. €. «YKJIOHWJICSI OT NPaBEAHOr0 MyTH»; €r0 MOTOMKH HEU3BECT-
HBIMH ITyTSMH OKa3aJMCh B YKPaWHCKOM BHHHMIIE, HO CBOIO «IIMPATCKYIO» IPHU-
poly He yTpaTwid. Y HHX «IypHas KpOBb»: Ilpanpajela B BUHHHIIE Ha3bIBaIH
«JTUXOU YEJIOBEK», «HCHaHEeL», «IPOHI0Xa U OaHIUTY, «CTPAIIHBIA YEIOBEK, KO-
TOPBII TO ye3Kaa 4yepT-Te KyAa U Ipomajal MecillaMH, TO MpHe3Kaa OIATh...
Byaro rHana ero no cBeTy Kakas-TO HEUUCTAsl CHiIA. XOAMIN JAXKE CIyXH, 4YTO OH
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KOT'0-TO MOPEIIHI U IOTOMY BCIO m3Hb Oeran. To on 611 Kopaosep, To Kopo-
BHUH, TO €Ille YepT 3HaeT KT0. ..M on Bpai, Bce Bpems Bpai!» [12]. en 3axapa Obut
HEOPJMHAPHON JTUYHOCTHIO C aBAHTIOPHOM JKHIIKOH, «ITUpaT», BoeBal B I'paxxmaan-
CKYIO BOIHY, 1oToM — B Mcnianuu, nociie yero ciyxun B HKB/I B BbICOKOM 4nHE;
TJIABHOTO Teposi pasHble MEPCOHAXH HA3bIBAIOT, KaK M €ro mpanpajena, mpoimo-
XOW, banuTOM M upatoM. Takum 00pazom, B 0Opase riaBHoro repos 3axapa Kop-
JOBHHA PEaJM3yeTCsl TIOCTOSHHBIA Ui TOSTHUKK PyOMHO#N mpuem Hepa3phIBHOU
CBSI3M TTOKOJICHWH W BIMSIHHS TPEAKOB HA CyAhObI CBOMX TTOTOMKOB. B 0o0Opa3ze re-
POsL aKKYMYJIHPYIOTCSI 4YePThI BCEX MYKUUH €r0 CEMBH: BHEIITHE OH KOMUS U MOJ-
HBIW Te3Ka Je/a, «IUpaT» U «0aHANUT», Y HEro eCTh OPY>KUE, OH IpUCBanBaeT cebde
qy)XHe IMEHA U 9yXX¥e KapTUHBI, y HErO CBOe COOCTBEHHOE IIOHMMAaHHE TTPAaBOCY-
ITUsi, OH ITOYTH HUKOTJa HE TOBOPUT MPaB/IbI, 3aBOJUT MHOXKECTBO POMaHOB H TOTOB
yOuTh YenoBeka. B 3TOM KOHTEKCTE akTyallu3upyeTcsi OPUTHHAIBHOE TPevecKoe
BhIpakeHHe U3 EBaHrenus “o dsotosyios”, «HECIIaCEHHBIN ChIHY», «HECIIACCHHBIN,
3a0yAmIni, TaKk Kak «He coOronain 3anoseam» [13]: 3axap kpaaeT, mpemo0oaeii-
CTBYET, IDKECBHUIETEIIbCTBYET, )KEJAeT Yy»KOe U CIIOCOOeH Ha yOUHCTRO.

HacnenctBo u3 mputun cUMBONM3UPYIOT B pomaHe «benas romyOka Kop-
JIOBBI» TP MPEJMETA: MarnKa ¢ OTHHHUKAMH KapTHH €BPOTIEHCKUX XYI0KHHUKOB,
JocTaBIasics 3axapy OT Jlefla-Te3KH, CTApUHHAS KapTHHA, KOTOpYyIo 3axap oOHa-
pyxwun B Toneno, B xaderepun «llanoma Oxanka» (uct. «benas romyOka») u Ha
KOTOPOH, KaK BBISICHIJIOCH, H300payKeH ero MpeioK, U IIaBHOE — CepeOpSIHBIN KY-
OOK C BBIOMTHIM Ha HEM T'aJICOHOM U HAJIIMChIO HAa «HEHU3BECTHOM SI3bIKE»; KyOOK B
CEMbE Ha3BIBAIOT «HAI yAem». M3/ech akTyaln3upyroTCs HECKOJIBKO 3HAUSHUH U
KOHHOTAITUH CIIOBa «yaem»: 1. «1oms», «JacTh uMmyIiectBa». Kak B nmputde Omya-
HBIU CBIH, TaK U 3axap B OyKBaJILHOM CMBICIIC TPAHKHPHT, PACTOYAET CBOE HACIIE/I-
CTBO, MIPOJIaB CEMEWHBI KYOOK aHTHUKBapy, MpojiaBas JIeJ0Bbl KAPTHHBI Ha €BPO-
NefCKUX ayKIMOHAaX M MpojAaB CTAPHUHHYIO KapTHHY NMUHaKoTeke Barukana. 2.
VYnaen —3to u «cyas0a, ydacTb», B JaHHOM CIy4ae MOXXHO IIOHUMATh KaK «IHpat-
cKas, OpoIsKbs» ydacTh. 3. Yaen — ato u cuMBou JlomMa n camonaeHTHYHOCTH (Y
PyOuHoOI ToM Bcerma o3HadaeT U «POi», U «CEMbs»): 3axap HaXOIUT TaKOH ke
KyOoK B ucnanckoil KopzioBe, B CTapUHHOM JI0M€ CBOMX POACTBEHHHKOB Kopro-
Bec. B (huHane pomaHna croxeT 3aMbIKaeTCA: PO NOJATUI HENpaBeAHBINA MyTh U
MOTEPSIB CBOE HACIIE/ICTBO, «OJNYJHBIN ChIH» 3axap BO3BpamaeTcsi JIOMOil B OyK-
BaJIbHOM CMBICIIE HaBCET/la: ero yOMBAroT B McmaHcKkoM ropoae Kopaosa, oTkyna
Haydanach HCTOPHS €ro poja.

B pomane «benas romyokxa KopaoBbe» nputda o OyIHOM ChIHE IPHOOpETaET
elle OJWH JONOJIHUTENBHBIN moarekcT. OH BbIpaXkaeTcs 4Yepe3 MOTHB YTpaThl/
«TIOIMEHBI» UCTUHHOTO TMPeIHa3HAUYEeHHUS reposi, KOTOPHIA BHICTPaNBAETCS HA OC-
HOBE JPYTUX 3HAYCHUH CIIOBA «OIyAHBII»- «IIOTEPSHHBIN, PACTOYNTENbHBIN, TPaH-
Xupay. 3axap HaJeleH yIeloM/cy1b00H XyI0)KHUKA, HO TPAHKUPUT €ro Ha (ajib-
IIMBKH, €T0 Jap MOTepsuIcs, ObII MOJMEHEH JIOXKHBIM peMeciioM QanbcHuhUKaTopa.
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MapxkepoM 3TOro MOTHBA SBISIETCS ONpeeNIeHHE, KOTOPOE HECKOJIBKO Pa3 BO3HU-
KaeT B IOBECTBOBAHMU: CBOM T'€HHAJIbHBIE MOAJEIKH I'epoil Ha3bIBaeT Mepmeo-
poxcoentvle. PanpIBBIM KapTHHAM HPOTHUBOINOCTABISAETCS HalJEHHOE repoeM
n300paKeHNe ero NpeaKa, KOTOPBIH, KaK IOCTOSHHO MOAYEPKUBAET aBTOP, BBITTIS-
JUT Ha KapTHUHE KaK )KMUBOM: OH CMOTPHUT Ha CBOETO ITOTOMKA TO C YKOPU3HOMH, TO €
MeYanblo  T.I1., BO-BTOPBIX, NEPEKIMKAETCSI C O0JIMKOM M CyAb00I camoro 3axapa:
0]l CyTaHOW MOHaxa Ha KapTuHe OOHAapyKUBAIOTCS MUPATCKUI KUHXXAJ, TOIBKO
HalJs 3Ty KapTHHY, Fepod B MOJHOW MEpPE OCO3HAET JIOKHOCTh CBOETO IyTH U
HAYMHAET «BO3BPAIATHCS K cebex»: «...Brepsble 32 MHOTO JIET THI CTall CAMUM CO-
00li; He KaAJIKKM MOpaXKaTesieM, He TIOJICTbIINKOM, a 3pEJIbIM MacTepoM...» [ 14].
UTo05! 110 KaHOHY €BaHTEIHLCKOI IPUTYH IMPUBECTH CBOETO Iepos K BHICIICH CTe-
[IEHU OTYAasiHUS, YyBCTBY BUHBI M PACKASHUIO, aBTOP 3aCTaBJIAET €r0 COBEPLIMTH
npenatenbcTBo:KopAoBUH mponaeT HalgeHHYIO KapTuHy Barukany mnpsmo Bo
JIBOpIie MHKBU3UIIMH, OT KOTOPO# B Hadase 16 Beka Oexal n300payKeHHBIN Ha HEW
ero npenok ucrnanckuii espeit Cakkapuac Kopnosepa.

OpHIM U3 KITI0YEBBIX 00pa30B ATOT0 poMaHa sBIsieTcst 00pa3 Oeroi roryoKkw,
CHMBOJIMKA KOTOPOT'O0 MHOTOCJIOMHA U MHoro3HayHa [15]. Ho B koHTeKCTE ponu u
(YHKIIMY MOTHBA OJIyTHOTO ChIHA B POMaHE MOXHO BBIZICTTUTH OJHO M3 3HAYCHHH
3TOro 00pa3a:0OH MOXKET BOCIIPHHUMATHCS] KaK CUMBOJI IPOLICHHS U UCKYTIJICHHUS.
Taxk, B crieHe cMepTH ITIaBHOT'O Teposi OCIeIHEE, YTO OH BUAMT - Oesioe roayOonHoe
nepo: B Berxom 3aBere mepbsi roayOKH CUMBOJIM3UPYET UCKYTUIGHUE U YTOJHYIO
Bory xxeptBy [16].

B tpunorun «Pycckast kaHapeiika» pa3BOpauyMBaeTCIUCTOPHUS ABYX CeMeH, K
KOTOPBIM IpUHAJUIeKAaTee TIIaBHbBIE MIEPCOHAXM: TiIyXas AeByiika-hororpad Aiis
Y BBIIAIOIIMICS KOHTpaTeHOp U pa3Bequuk Jleon Otunrep. B pomane n1Be ocHOB-
HBIE CIO’KETHBIE JINHUH, 3Ta ABOMHAS KOHCTPYKLIMSI SKCIIOHUPYETCSI MHOTOKPATHBIM
OyOIMpOBaHUEM JeTaield 1 MOTUBOB, CPEAN KOTOPHIX KIFOUEBBIM SIBJISIETCS] MOTHB
Oy HOTO chIHA (IOCJIEAHUI TOM TPHIIOTHH HasbiBaeTcs «birynHbIi chiny). Taxoke,
Kak 1 B pomane «benas roiayoka Kopmoss», B «Pycckoii kaHapelke» MOTHB OJTy1-
HOI'0 CbIHA JOIIOJIHACTCA MOTUBAaMHU poOJia, HYTI/I/HOI/ICKa, npe€aHasHa4CHUsA, UCKYII-
nenus. B Oonpiiom o gopmary nponsBeAeHUN OH HMEET HECKOJIBKO CMBICIOBBIX
IJIAHOB; CPEIU HUX OTHENBHO CTOMUT BBIAEIHUTH IUIAH, CBA3aHHBIM C KOHIEITaMU
«OTYUH AOM», «BO3BPAILIECHHE B OTYUH JOM», KOTOPHIE SBISIOTCS MOCTOSHHBIMHU
3JIeMEHTaMH XyI0XKECTBEHHOM CUCTEMBI ITpon3BeeHui PyonHoii. B «Pycckoit ka-
HapeWKe» KOHIIENT JJOMa BBIPAaXEH U B CBOEM IPSIMOM 3HAUYEHUH - OKHIIBEY, «ME-
CTO, TA€ XUBYT JIOAM», U Kak MeTa(opa, B 3HAUCHUU «CEMbsl, POJ, TUHACTHI».
Cembst Aiin - 3T0 ee OTell, a OT MPOLLJIBIX [TOKOJIEHUH IeBYIIKE 10CTANACh CTPaH-
Hasl, KaK TOBOPST POACTBEHHHKH, «O0JIE3Hb» ee 0aOyIIKN — HEMpPEeoa0INMOoe, Ta-
TOJIOTHYECKOE CTpEeMIICHHE yOeraTth u3 Aoma (B NCHUXMATPUU HA3BIBAETCS «CHH-
IpoM OpoAsKHUYECTBAY, BO3HUKAET Ha (JoHE cTpecca); y JIeoHa B poy HECKOIBKO
[IOKOJICHUI MHTEPECHBIX, BBIJAIOIIUXCS MY3bIKAHTOB C CEMEHHBIMU UCTOPUSMHU U
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JIeTeH1aMy, ¢ YIUBUTEIbHBIMU TIOBOPOTaMH B cynb0ax. Beipaxkenue «/{om Dtun-
repay, KOTOpoe NpuayMal ee poJoHadaibHUK COJIOMOH DTHHIEp U KOTOPOE MHOTO
pa3 MOBTOPSiETCA B IOBECTBOBAHWU B JIPAMATHYECKUX I CEMBH CHUTYalUsAX
(mampumep, «Kakas B Tom Oema qoMy DTHHTEpa!») moapasymMeBaeT IMEHHO JHA-
CTHIO, POII. B 3TOM KOHTEKCTE KOHLENTHI «IOM», «HACIEACTBO» MPHOOPETAIOT B
TPHUJIOTHH MHO>KECTBO PAa3HBIX 3HAYCHUI AJIS pealn3alii MOTHBA OJyJHOTO ChIHA.

B «Pycckoit karapeiike» npruTda o 011y THOM ChIHE KOPPETUPYET C OTCHUTKAMHU
K IBYM IPOU3BEIECHUAM HMCKyccTBa: KaptuHe PemOpannra «Bo3zpamenne Onyn-
HOTO CBhIHa» 1 opaTopuu “Derverlorene Sohn” (HeM. «biynHBIN CBIH») GapOYHOTO
koMmmosuTopa 18 Beka Mapkyca Csena BebGepa, T. e. aBTOp HCIOJIB3yeT HpHEM
sk(ppacuca. ApxeTun OIlyITHOTO ChIHA COOTHOCHTCS, TPEXIE BCETO, C 00pa3aMu
IBYX LIEHTPaJIbHBIX IepcoHaxeil, Jleona u Aiin. Amuro3usiHa kapTuHy PemOpanra
BO3HUKAET B HayaJyie MepBOil KHUTH, Kor/a JIeoH roTOBUTCA K HCIIOTHEHHUIO OpaTo-
puu Bebepa. Brieuatienue oT KapTHHBL, €€ CBET, LIBET, HEKOTOPBIE JACTAIN TIOCTO-
STHHO OTP@)XAIOTCsl B TIOBECTBOBAHMH, XOTS IIPSMO O HEH TOBOPUTCS TOJIBKO B (H-
Hase. Tak, obpuras roiaosa Jleona — ayuiro3us Ha OpUTYIO TOJIOBY MIIAJIIETO ChIHA
¢ nojoTHa PemOpanaTa; y OTIa Ha KapTHHE OTPEIICHHBIH, MOTHBII MOKOs, HEBU-
JUIIIAN B3TJIs11, — B (PUHAJIE poMaHa Ocieniui JICOoH yMUPOTBOPEHHO U OTPEIICHHO
OyzeT meTh MapTHIO OTLA B opaTopuu Bebepa, a mapTuro cblHa CHOET €ro MaJleHb-
kuii cbiH ['aBpuk. Y oTLA HA KapTHHE /BE pa3Hble PYKH, MaJeHbKas M OonbLias,
«MYKCKash» U «KEHCKas». JTa IeTalb MHOTO pa3 OTMEYeHa NCKYCCTBOBEIAMH, TaK,
KaHaJICKui mucatens U OorocnoB ['enpu HyBeH, aBTOp MOCBSAIICHHOWIIONOTHY
PemOpannra kauru «Bo3BpaieHue 051y JTHOrO CbIHa» CUUTAET, YTO OObLIast pyKa
CHUMBOJIM3UPYET CHIbHYIO, HAJIEKHYIO OTLOBCKYIO JII0OOBb, MaJIEHbKAsl, JIe)Kalas
Ha CITUHE IOHONIHM, CHMBOJIM3UPYET MATEPHUHCKYIO PYKY U MaTEPUHCKYIO JIFOOOBb
[17]. B pomaHe ecTh epCOHaX C TAKUMH pyKaMH, aHTUKBap AIWIb, JaBKy KOTO-
poro B Hepycanume JleoH-pa3Benuuk Hcmonb3yeT B cBomx meisix. Ha oOpase
Anuns (ero uMs Ha apaOCKOM 3HAYUT «CHPABEAJIMBBIN, OJIaropoOAHBII», MOXKHO
CUHTaTh, YTO B pOMaHe ero yOUiHCcTBO TpeOyeT CIIpaBeIIIMBON MECTH) CXOASTCS OC-
HOBHBIE JTUHUH TIOBECTBOBaHMA. Bo-TiepBhIX, B ero jJaBKke JIeoH HaXxoAuT mpomas-
LIMe NpajeZioBbl KHUTH C repOoM poja DTUHrepoB Ha Qop3aie: 3T0 CTAHOBUTCS
cBO€0Opa3HBIM CUMBOJIOM Havaja IMyTH K cebe, K CBOEMY POy U CBOEMY IIpeJHa-
3Ha4YeHUI0. Bo-BTOpEIX, ncTOpus JIeoHa n Aitn HAUMHAETCS TTO-HACTOSIIEMY HE Ha
octpose J)kym B AZamMaHICKOM MOpe, TI€ OHH BCTPETHIINCH BIIEPBBIE, a MO3KE,
Korga Aiis mokaseiBaeT JIeoHy ciydaiiHO crenaHHyio (oTtorpaduio 1Byx pasHbIX
pYK Anuns. Ot1a eTaib NoidydaeT TeKCTOO0pa3yolyo 1 MOACIUPYIOUIYIO CIOKET
(YHKLUIO: OHAa U CBOAUT I'epPOEB, U MOACKA3bIBAET, YTO B IIOBECTBOBAHUH «3aIIU(-
POBaHBI» JIBE€ BEPCUU IPUTUU O OJIYAHOM ChIHE, «MYXKCKas» U «KEHCKas». Jlaiee
TEPOU COETUHSATCS, BEPHYTCA JOMOM M y HUX POAUTCA ChIH, HACIEAYIOLINI peIKui
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rojoc otua u popmy pyk Matepu. CMBICTIOBYIO LIEMIOUKY, CBS3aHHYIO C 9TOH JleTa-
710, B (PMHAJIC TPUIIOTUH 3aMbIKaeT napadpa3 uutarsl 3 bubnnm, odpameHHol K
ceiHy Tepoes: «I'onoc, rosoc Jleona, a pyku, pyku Aiin»’.

Bropoii miian MoTrBa OyAHOTO ChIHA CBSA3aH C OOCTOSATEIbCTBAMH KHU3HU I'e-
poes. Ponupimiics B Onecce JleoH Bo3BpalaeTcst Ha 3eMITIO NIPENKOB, B M3paunins,
IJle CTAaHOBUTCS BBICOKOKJIACCHBIM KOHTPPA3BEAUYMKOM M OJTHOBPEMEHHO BBIAAIO-
LIMMCS ONEepHBIM IeBIOM. OH ITOCTOSIHHO Pa3be3kaeT 0 MUPY, TO €CTh OKa3bIBa-
eTCs, KaK B IIPUTYIE, B «JaIbHEH cTopoHe» [18]. Al — «KEHCKUH BapHaHT» apxe-
THa OJIyIHOTO CBhIHA, B €€ Clyyae 3TOT MOTUB YCIIOKHEH, YCHIICH MOTHBOM Oer-
crBa. OHa TOXKE TOJIy4aeT HACIEICTBO (OT MIKOJIBHOTO yUHUTENel goctaetes GoTo-
anmapart (B modTrke PyOnHOM apxeTun Y4duTens BCcerja paBHOLIEHEH 00pa3y oTIa)
U C 3TUM HAcJEICTBOM YXOIWUT M3 OTYEro I0OMa U YE3XKaeT B «HaJbHUE CTPAHBD).
MapuipyTsl Ay, kak u Jleona, oomupHsl: AT, M3pawnns, EBpomna, Azus, FOx-
Has Amepuka, raeJleon u Aiis, Kak U repoit eBpelcKoil BepcuM IPUTUH, «TEPSIOT»
POIHOI SI3BIK, IOTOMY YTO TOBOPSIT HE HA POJIHOM, a HA MHOXECTBE HHOCTPAHHBIX
s3pIKOB. Takum oOpazom Aifs, kak u ee 0alOymika — OETIIIHKA, «OyaHAS JOUYb»:
OHa BO3BpAILAETCS K OTIY TOJBKO TOTa, KOTJa HYXKAaeTcs B OTIOBCKOU JTIOOBU U
OIICKE U Korjga pOI[I/ITeJ'IBCKI/Iﬁ JIOM OKa3bIBAC€TCA IJid HEC CAMHCTBCHHBIM IIPUCTA-
HUIeM. MOXHO OTMETUTh U MPOTHBOIOIOKHOE OTHOLIEHHUE T€POEB K MOHITHIO
«aomay: JIeoH BHUMaTeNeH K MECTaM, I'ZIe )KUBET U rie ObIBaeT, OH 00yCTpauBaer,
yKpaliaeT CBOE XHiibe, Alie )ke 0e3pa3IiuHbl YCIOBHUS, B KOTOPBIX OHA JKUBET, IOM
JUTS HEee CBsI3aH TOJBKO C JIeoHOM. ACUMMETPHYHBI 1 X BHYTPHUCEMENHbIE OTHO-
LICHUS: «IIOCIIeIHUH 10 BpeMeHu DTuHrep» Jleon 6eper Ha ceOst OTBETCTBEHHOCTD
3a JIByX CBOUX «CTapyx», Cremry u OCbKy, MaTh OH BOCHPHHHMMAET KaK CBOETO
«BeyHOro pebeHka». 1 Hao00poT, Alisl cOBEpIIEHHO HECEMEHHBIN YeI0BEK, K POJ-
CTBCHHHKAaM, 3a UCKIIIOUCHHUEM CBOUX JIOHAOHCKHUX POJACTBCHHUKOB, (DpI/II[pI/IXEl u
['foHTEpa, KOTOPBIX OHA HEHABUAUT U OOUTCS M KOTOPBIE CHITPAIX B €€ CyAn0e U B
cyanOe JleoHa daranbHy0 poiib, OHa PaBHOAYILIHA, & C OTLOM, KOTOPOrO OYEeHb
JOOUT, y HEee HETPOCThIE OTHOIIIEHHS, YTO TOXKE SIBIISIETCS MAapKEPOM CBA3H €€ 00-
pasa ¢ apXxeTHIioM OJIyTHOTO ChIHA.

ANTIO31sl Ha 3TOT apXeTHUIl BO3HHMKAET yXe B NEPBOW KHUTE TPHUJIOTHH, T'lie
pacckasbIBaeTCs MPEABICTOPHS TEPOEB U UX CEMEN U TJIe TOKE MOYKHO YBUIETh He-
CKOJIBKO TT€PCOHaKEH, MOIXOASAIMINX TI0 OIpeNeieHre «OIyAHbIN», B 3HAUEHUU
«YTpadCHHBIN» WU ITOTEPSHHBINY, ChIH. Tak, TBOIOPOIHEIHN men Avn, nsaas Kos
KabirykoB 1o npo3Buiily «3BeposioB», ObLII CBIHOM COCTOSITEIBHOTO KyIIa-KoHe3a-
BOJIYHKA, HO TOXKE OTOMJIICS OT A0OMa, IPUMKHYJ K OOJIBIIEBHUKAM U €3[TUJI IO «1aJb-
HUM CTpaHaM» Aejarh peBoironuto. Orer; Al He 3HaJl HU CBOXO MaTbh, HU OTIIA,

L« MakoB mozomren k Micaaky, 0TIty CBOEMY, M OH OILYIIaJI €T0 U CKa3al: rojoc, roioc Makosa; a
pyku, pyku McaBoBsl, beit, 27:22.
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€ro BOCIUTHIBajIa 0a0yIllKa, TO €CTh M OH OKA3aJICs «yTPadyeHHBIM» CBIHOM. B KOH-
TEKCTE UCTOPHU CEMbH JTHHTECPOB BaPHAHTOB MOTHBA OJIYJHOTO ChIHA OKa3bIBa-
€TCsl HECKOJIBKO, ¥ MX HCTOPHS HACKIIIIEHA aJUTFO3UsIMU Ha brubnmto: mpanpanen Co-
JIOMOHOTHHTEp CHayalla «IIOTEePSID CBOE HACTOSIIEE UM M A3BIK U CTAJ APCKIM
conaaroM Hukuroit MuxaiiioBeIM, TOTOM, OTCIIY>KHB B aPMHH, TO €CTh TOXE, 110
CyTH, TOOBIBAB B JJAJILHEH CTOPOHE, BEPHYJICS IOMOW M BEPHYJI CBOE POJOBOC UMS;
KaK y BeTxo3aBeTHOro Appaama, y CoTOMOHa Ha CKJIOHE JIeT poauics cbiH [ epiyib,
TOXE MTOTEPSBIINN UM U POJHOM SI3BIK U cTaBIIMA | aBpmnoit OckapoBudeM (xa-
pPaKTEepHO, YTO BCE Pa3TOBOPHI B CEMbE, HE MpEAHA3HAUCHHBIC I UY>KUX YIICH,
BenyTcs Ha uauiie). OT mpamnpajesa OCTaI0Ch HACIEICTBO: TPY CTAPUHHBIC KHUTH
Ha MBpPUTE U NAPCKUI YEPBOHEI], KOTOPHIE CHITPAIOT BAXKHYIO POJIb B CIOXeTe. B
CBOIO ouepenp, y ['aBpuiibl OckapoBuya poAUIICS ChbIH SIKOB, Ubsl HCTOPUS KU3HU
SIBIISIETCSI IOYTH OYKBaJIBHBIM MTOBTOPEHHEM COOBITHI OMOJICHCKON TPUTYH | 3€p-
KaJIbHBIM OTpPaKCHHEM UCTOpUH JIeoHa: OH yIIIeN U3 OTYETO JI0Ma, CTall PEBOJIIO-
IMOHEPOM, TTOTpeboBai U 3a0pai HacneAcTBO JloMa DTHHTEpOB: KHUTH MIPEIKa U
[IapCKyI0 MOHETY. BcTpeua oTna u ChIHA, KOT/Ia TIOCE JONTOr0 OTCYTCTBUA Sma
BEPHYJICSI B POJIUTEIILCKHUIA JOM, TIOBTOPSET NeHCTBHE opaTtopuu BebOepa: orerl u
CBHIH TIOFOT KaXKJIBI CBOO MAPTHIO, HO 3/IeCh aKTyalbHA W aJUTFO3MsI HA €BPEHCKHIA
BapHaHT MPHUTYH: OHU TOBBIMAIOT, TOJAOT TOJIOC, T.€., TI0 CYTH, KPHYaT, YTOOBI
OBITH YCIBIIIAHHBIMU JAPYT JPYTOM: «...Be3yMHBII OTel| He «I1ajl Ha IICI0» CHIHY,
HE OIIYTaJ APOXKAIIMMU PYKaMU COTOCHHYIO CITUHY OPOSTH-UYEKHCTa. ... Y BUJICB
ChIHA, OH ITOHAYATy HE Y3HAJI €T0, a y3HaB, IIEPBBIM JEJIOM, KOHEUHO, 3ared. .. BHa-
yaie SIkoB ['aBpuIIbIY TIBITANICS YTO-TO CKA3aTh, CTAPAJICS JIaXe IMepeKpuyaTh OTIa
— Bce Oecrone3Ho. Tak oH Torfaa... B3suT U Toxke 3aren. .. [lanamra rpemen: «lIpo-
knuHa-a-a-aro!!! Ilpoxnmna-a-ato!!» A tot: «OTte-e-ery! Tol He 3HaeMIb, YTO MPH-
[IUIOCH NTEPEIKU-U-U-HUTh!...A TOMHUTE, TIOMHUTE, OapBIIIHS, KaK [1EJIM OHU Ha Jjaue
nyatoM. [lomuuTe, ronoca-to ux... Kak ABe yailku Hajg Mopem?». Ho Sma Bep-
HYJICS B OTYMH JIOM 0e3 pacKasHUS U CMUPEHHUS U HE 32 OTI[OBCKUM IPOIICHUEM
(«Bo3Bparienne — Hy, MOKET, ¥ HE BO3BpAIIICHHUE, a TaK, MPOTYJIKA JO PUIHOM XaThI
— OJyTHOTO CBHIHA...»),[TO’TOMY HE Craccs, MOTHO, U TIOHUMAas 3TO, HE COMPOTHB-
JIIETCS apecTy: «...Sry B3suTh TYT K€, BO IBOPE. ..IBOE MYKUWH, TAKUX ce0e XITFO-
MUKOB. .. SIkoB ['aBpuibIY MOT pa3MeTaTh MX, KaK BOPOObEB, J1a U TIOMUHAN Kak
3Bauid...Ho mouemy-to He pa3merai. [Tomomyan Tak ¢ MUHYTY ¥ OYATO MOKOPHUIICS:
OTIYCTHJI TOJIOBY, OCTAN HaraH u oTaam» [19]. Hamo ormetntsh, 4To JOM DTHHTE-
POB BO BCEX CMBICJIaX IPUTATHBAET K ce0€ CBOUX JIETEH: MOCIIE JOJITUX CTPAHCTBHUMA
BO3BpamaTcs aoMoil fAma u Jcbka, u3 Maragana Kk DTUHTepaM MpHUE3XKaeT Ha
BpeMs M ocTaeTcs HaBcerna Brmagka, «mpubmyna» Crerna oOpeTaeT B HEM CEMBIO,
Y B UTOTE caMa CTAaHOBHTCS €To aHrejloM-xpanurteneMm: «Crema... JTa KeHIHA
ctana [Jomom Dtunrepa...» [20].
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Tpetuid, rMaBHBIN U CaMbIH CJIOAKHBIN B CMBICIIOBOM M CTPYKTYPHOM OTHOIIIE-
HUM TUTaH MOTHBa OJyHOTO ChIHA CBSI3aH ¢ 00pa3oM IIaBHOTO repost. Jleon Dtun-
rep — ONEepHBIN IMEBE-KOHTPATEHOP W OJHOBPEMEHHO COTPYAHHK H3PAUIHCKON
KOHTpPpa3BEIKH, U ITH JIBE €r0 MIOCTACH HAXOOATCS B TIOCTOSTHHOM KOH(IIUKTE
JpYT C APYrOM, 3aCTaBiIsisl Tepos IPOWUTH TSDKEJIBIA M MyYUTEIbHBIA MyTh K ceOe
(uto y PyOunHO# Bcerna cBI3aHO ¢ MOTHBaMH POAA, 30Ba KPOBH, TIPU3BaHMA). JTa
nzes BeIpakaeTcs M KOMIIO3WIIMOHHO: poMaH HaunHaercs ¢ [Ipomora, B koTopom
JleoH apTHCTHYECKH BEHITIONHSIET OMEPATUBHOE 3aJ]aHUEe W OITyIIaeT ceOs OobIie
azapTHBIM OXOTHHUKOM, YeM IEBLOM, U JJaKe UCIIONHSASA ONEPHYIO apHIo, OH Iepe-
YKUBAET TO K€, YTO U BO BpeMs KOHTPOJIHHOIO BBICTpENa B FOJIOBY Bpara; B JIH-
JIoTe, IEPEKUB MyUEHUS U MBITKH B IUIEHY, OCIenni JIeoH, HaKOHEI, CTAHOBUTCS
camuM coboii: meBnoM, I'omocom. Uepes 1uieH u mbITKu JIGOH MpOXOAUT IMyTh HC-
KYIUICHHS U JeJlaeT OKOHYATEIbHBIN BEIOOp, HE CITyYaiiHO TTIaBHBIM, YTO TIOMOTaeT
€My He CJIOMaThCs B IJIEHY, CTAHOBUTCS My3bIKa: «Cracas ero Heu3MeHHO ApTHCT,
TOT CaMBIid, YTO BCIO JKW3HB BJIACTHO MPABWJI €r0 JIMYHOCTHIO U HU pa3y elle He
nozasen... [Ipuxoas B co3HaHHME, OH MoJYa Medl.., pacneBaiucs «JIukyromei Py-
¢rto...» [21]. «Jlukytomas Pyde» — 310 apus-opaToOpHs UTAIBIHCKOTO KOMIIO3U-
Topa 18 Beka AHTOHHO BupanbanHy Ha BETX03aBETHBIHN CIOKET, B KOTOPO MPOTH-
BOTIOCTaBJIEHHI ero reporHs Pyds u xop, e Pyds — HocutensHUIA Hlen Cyryoo
36MHOTO CYIIECTBOBAHMUS, a XOP -HEKOU BhICIIeH HEOECHOM CYITHOCTH, CBA3aHHON
C 4yeJIoBeuecKuM ObiTHeM. B Hell ecTh Takue cTpoku: «I10 Oyzer... Tam, B Hebecax/
I'ne rumusbl 3Be31/Ho 31ech, B 3eMHOH 101001H, /T/Ie ¢ BETPOM MPOJICTAIOMIAM S
mwiauy,/HeoOpatuma Thma HeObITHS Oe3monBHas. /Ho TOW BEYHOCTH BCECHIIb-
HOI1/HE TTOTacUTh CBEUH/3aXCKEHHOM TyXoM...» [22].

B 3TOM KOHTEKCTE KIIIOUYEBOE 3HAYEHUE MMEET oparopus «biyJHBIA CHIHY,
HaNHMCaHHas HEMEIKMM KOMIO3UTOpoM BebepoM, KoToporo B peallbHOCTH HE Cy-
LIECTBOBAJIO (B OTIIMYME OT MHOXECTBA JIPYTHX KOMIIO3UTOPOB U MX MPOU3BEIC-
HUH, 0 KOTOPBIX TOBOPUTCS B TpWIIOTUH). B Hell B Hauane pomana JleoH moet nap-
THIO OJIyIHOTO ChIHA, B (puHANe-mapThIO OTHa, npuiyeM PyOuHa, mpuayMbiBas
CBOI0, TO ecTh Mapkyca CBeHa Bebepa, opatopuio, 00beIHHSIET ABE BEPCHUH, CBaH-
TeNIbCKYI0, U XaCHUJICKYI0, BO3MOKHO, MMOACKa3bIBast 3TO U B TEKCTE POMaHA:«...CHa-
yana «XUCTOPUKYC» MPOJOJIKHIII CBOM NOYUHUTENBHBIN pacckas, IpUTYa KaTUilach
Janblie, Jajblie: ¥ BCTal OMyIHBIA CBIH, W TIOMIEN K OTILy CBOEMY, M Korna ObuT
ellIe JTAJIeKO, yeudel ero OTEI ¥ CHKATTUIICS; U, T0OeXaB, ITajl eMy Ha IIEI0 U I1eJI0Bajl
ero...», nanee «llocne mpomeroro «XucTopuKycoM» «mIapapOnuuaere Patep»
(«ocnenwuii omey») ciegyeT OUCTHHE aHTEIbCKOE YMHUPOTBOPEHHE, TyHOBEHHUE
a¢upa, CTOH 10 yTpaueHHOU ayiiey» [23].

ABTOp TOJIPOOHO M3JTAraeT CoepKaHNue OPATOPUHU U TIEPEBOJUT C HEMEIIKOTO
MY3BIKaJIbHBIE PEITIJIMKH, HEKOTOPBIE U3 HUX BaXKHBIUIA OHUMAaHUS U TPAKTOBKU
o0paza reposi 1 MpOeLUPYIOTCs Ha ero cyas0y.
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1. ITepBas ¢pa3za opaTopun «Y HEKOEro 4eJIoBeKa ObLIO JBa ChIHA: IO 0Opa-
30M 3TOTO 4eJoBeKa noapaszymenaercs bor; 1Ba CblHa — 3TO IPEUTHUKU U MHUMBIE
MIPaBEIHUKN» MOXET TaKXKe yKa3blBaTh Ha ABOMCTBEHHOCTH oOpasa Jleona( cp. B
KaHoHHM4eckux EBanrenusx «E1ie ckas3an: y HEKOTOPOro 4esnoBeKa ObLIo ABA ChIHA,
U CcKa3aJl MIIQAMNN U3 HUX OTIY...»-ChIHOBBSI HUKAK HE ONMpPEAEISIOTCS) U Ha ero
060pB0Yy ¢ camuM co0oii, co CBOUME ABYMsI 00IMUUsAME: «JI€OH . ..MPOrOBOPHUII POB-
HBIM, ITOYTH JICTKOMBICJICHHBIM TOHOM: 3Haelllb, BCE XKy - KOI'/1a 51 HAYHY IE€Th BO
cHe... Hy, 00bIYHO 4eJIOBEK cOoBepIIaeT BO CHE TO, YEM 3aHAT HasBY... [Im0THHK
CTpOTaeT, MapuKMaxep CTPUKET, TOPTHUXA KPOUT UITH TaM BEPTUT PYUKY IIBEHHOM
MAaIlIMHKU. Bce 1y — HacTynuT i1 IeHb, KOT/ia BO CHe 51 Oyly MeTh, a He MoJICeKaTh
Oerymiero 4enoBeka, rmepedpachiBaTh €ro yepe3 cedsi, ToMaTh eMy TTO3BOHOYHHK
WM TYTITUTH TBOWHBIM HEITLCOHOM...» [24]

2. «CobpaB Bce, TOlIEN: TsHKeIa eMy IMoKas3ajach oreka oredeckas...». Ca-
MBIM HETPUBHAJIBHBIM IPUEMOM B HHTEPIPETALIUH IIPUTYN O OJIYTHOM CHIHE B PO-
MaHe «Pycckas kaHapelka» SIBISETCS TO, 4yTO posib OTua aBTOp pacHpenenser
MEXIy TpeMs nepcoHaxamu. [lepBblil poJHOM OTEL] IIIaBHOrO reposi, KOTOPOro OH
HUKOTJIa He BUJIeN, IBYyX Apyrux, Ummanyansa u ABpama, Jleon Bctpeuaer B U3zpa-
nie, ¥ 00a ChIMPaNy B €ro KU3HHU BaxKHbIE posin. OHU, KaXK/IBIH MT0-CBOEMY, TIPOSIB-
ns110T K JleoHy oTedeckyo 11000Bb U OIEKY, U 31€Ch MO>KHO YBHICTH MEPEKITHUKY
C IByMs pyKaMH OTLa Ha KaptuHe PemOpanara, Tem Oonee uro oba mepcoHaxka
HAJEJNAIOTCS aBTOPOM COOTBETCTBYIOIIMMM HYEpPTaMH, Ha YTO YKa3bIBAIOT U HX
rnMeHa: FIMMaHy)IIb - yMHBIN, CUIIBHBIN, MY>KECTBEHHBIN, €T0 UMsI HA UBPUTE O3Ha-
qaeT «c Hamu bor» nnn «bokecTBeHHOE MPUCYTCTBHEY, ABpaM MSTKHMH, 3a00TIIH-
BB, CEMEHCTBEHHBIH, JIOOSAIINI OTell YeThIpeX Aodepel, ube MM U O3HadaeT
«OTeI» WM «OTell Halm. MOoKHO OTMETHTh, YTO MEPBbI M3 HUX HAXOIUTCA B
Havase myTu JIeoHa, BTOpOMBCTpeyaeT ero B KOHIE MyTH. XapakTepHO, 4To JleoHn
¢ OMMaHy3JIeM TOBOPAT IPYT C IPYrOM TOJIBKO Ha PyCCKOM, T. €. Ha OTHOM S3BIKE.
NmMmanyane onekaer JleoHa, MOMOraeT €My B caMble TSDKEJIbIE MOMEHTBI €ro
’ku3HU; JIEOH CTaHOBUTCS ONEPATUBHUKOM ¢ ntogauu Mmmanyas, 1 ToT xe Mmma-
HYQJIb TOJICKa3bIBACT MY MYTh YXO0Ja OT ONepaTHBHOW paboThl K My3bike. B ¢u-
HaJle pOMaHa JMHHUH TPeX NepCcoHaken-«oTHoB» cxoniarcs: Jleon mctut ['toHTEpy
U B amsITh 00 DMMaHyaJIe; BRIPYUMII €r0 U3 IUIeHa He POJIHOW OTel, HO CBOAHBIN
Opat (crapmmii B ceMbe, 4TO MOXKET OBITh M aJUTO3uel Ha crapuiero Opara u3
MIPUTYN) U POJHOM JIsi/isl, 8 BecTpevarthb JIeoHa rmocie oOMeHa IIIeHHUKaMH TIPUETIET,
Bompeku BceM 3amperam ABpam: «llepen tem kak camoser n3 Huxocuu, yxe ¢
JleoHoM Ha OOpTY, mOAHsIICS B BO3AYX, Lllaynu mo3BoHn ABpamy npenynpeauThb:
W3BUHU, MOJI, B IPYTO# pa3, IMOMo3xe, celuac He 10 TeOsI.

— la s yxe 31ech, — mepedm ero ABpaM. — ... A ThI Kak gymain? Beas 3To Moit
CBIH, HOHUMaeIIb? Moii cbIH. ..3a0pancs BHYTPb «CKOPOiD», CHIEI PSAOM C HOCHII-
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KaMmu, aepskai JleoHa 3a pyKy, MOHOTOHHO, XPHIUIO OBTOPSIS: — ManbyK. .. Majlb-
4uK...[ mo Tomy, 4TO, OTHHMAs PYKY, BO3Bpallajl €e MOKPOi, ObUIO MOHATHO, YTO
OH IIaYeT He IepecTaBas» [25] — mapadpas snu3ona w3 6udiaeiickoit mpuTyu.

3.«Tax yenoBek, HaZleeHHBIH OT bora mapoBaHWSMHU TyXOBHBIMH M TeJecC-
HBIMH, IOYYBCTBOBAB BJICUCHHE K IPEXY, HAUNHACT TATOTHTHCS 00KECTBEHHBIM 3a-
KOHOM...». JTa (hpa3a sABIsieTCA KIIOYEBOH Il MOHUMAaHUs 0Opa3a TJIaBHOTO Te-
posi. B kauecTBe Jjapa MOXKHO paccMaTpyBaTh €ro reHUaIbHbIN IEBUYECKUN U apTH-
CTHYECKHH TaJaHT, BJICUEHUS K TPEXy- YMEHHE BBICIEKNBATh M YOUBATh, €TO IPY-
ras unocrace passeaunka. Ho JIeoH-apTHCT, 1ake CBOU pa3BeIbIBATEIbHBIE OIlE-
palmy OH PEXKUCCUPYET U MPOBOAMT KaK CIIEKTAKIIH, C IEPEOICBAaHUIME, TPUMOM,
KOCTIOMaMH, IUIaHUPOBAHUEM pOJIeH U AeKopauuid. [[Ba 3TUX Japa BBEIUCH B €r0
IJIOTH ¥ KPOBb, U OH MTOCTOSIHHO TIBITAETCS Pa3pelIuTh 3TO MyJaroliee ero mpoTH-
Bopeure. [1o3ToMy BO BTOpOI KHUT€ TPUIOTMU BO3HUKAET UJIES CIIETh OPATOPUIO
Bebepa nnaue, mo-apyromy paccTaBHB aKIEHTHI: «... a UTO, €CIIH HHAYE OPKECTPO-
BaTh 3Ty oparoputo? JloOaBUTH B Hee roJIOC MaNbyUKa...UHCTHIH Oe3rperrHbIi
aneT. BoI ke ¢ BammM 0ecroJoOHBIM COBPAaTUTENFHBIM TOJIOCOM OyeTe — 3HaK
rpexa, MmajeHus, TyIIeBHOI HU30THI... A B hUHAJIE — IydT 3THX JBYX I'OJOCOB, KaK
cama aJickasi aMOMBaJICHTHOCTh YeJIOBEYECKOH HATYphl, KaK JBa KpbUIa MaJIIero
aHrena, TJie — ¥ BBICOTA, U CTPAIIIHOE MaJicHne B Oe3/THBI TOpoKa...» [26]. OkoHYa-
TENBHOE PElIeHre 3TOro0 KOH(INKTa BEIpaXkeHo B (hpasze, koTopyto JleoH roBopur
CBOEMY CBIHY, OOBSICHSISI, YTO Takoe Ony/: «9To KOraa rojoc AyIlid TOHET B Mep-
30CTH 1 3a0bIBacT caM cebs» [27].

Monudukanus oOpaza OJXyZHOTO ChIHA BO3HHKAET M B TPHIOTHHUPYyOMHOIM
«HarmoneoroB 0003», XOTS B €r0 OCHOBE U JIGKHUT JIpyras MADOIOTHYECKAsT MO-
nenb. [ maBHbIN My)CcKoil epcoHax Tpuiioruu, Apucrapx (Crax) byrpos, oTnnya-
eTcs oT obpa3oB 3axapa KopoBuna u Jleona DtuHrepa: B Hadajae TPUIOTUUA ITO
MaJIbYHMK U3 OJIarOmoyyHOH CEMBbH M Y HETr0, B OTIIMYHE OT NEPBHIX ABYX IEPCO-
HakeH, 00 OTIIax KOTOPBIX ITOYTH HUYErO HE U3BECTHO, €CTh U OTEl, U cTapas ce-
MeiHas JICr€Haa, U3-3a KOTOpOfI B MAJIbYUKOB B CEMBEC HA3bIBAIOT JIBYMSA UMCHAMMU:
Cemen u Apucrapx. IMEHHO UMS BBICTYTIAET 3/IECh MAPKEPOM «OJYJHOTO CHIHAY
(1 B «0KEHCKOM» BapuaHTE MPHUTYH — «OJIyIHOW JOYEpH»), MpUYeM «OIyAHBIH»
3/1eCh MMOHMMAETCSl KaK HEMELKOE «yTpPaueHHBIH», «IOTEePSIHHBI». B Tpuiorun
«HarnoneoHoB 0003» MOTHB «yTpauyeHHOTO peOeHKa/ChIHA/I0Uepr» CBSI3aH C MPHU-
€MOM U3MEHEHHS] UMEHH, IeperMeHoBanus. Kpome Monienmpyrolei croxxeT QyHK-
UM, STOT IPUEM MOJIyYaeT B POMaHE CMBICIIOBYIO HAIPY3KY: OH Ja€T BO3MOXHOCTb
aBTOPY PasMBILLIATE O TOM, HACKOJIBKO UMS OKa3bIBAETCSI MApKEPOM CaMOUACHTH-
(uKanuu, CBOeH MPUHAICKHOCTH K poy/ceMbe/[IoMy, U 10 KaKOil CTeIeHH OHO
BIIMSCT Ha CyABOY €ro HOCHTENS (MOKHO OTMETHTD TakXkKe, 4To PyOnHa pacmupseT
3Ty TpoOiieMy, PasMBIIUIAA O Cyap0e CBOEro HapoJa B pa3Hble MCTOPHUYECKHE
snoxu). B kaure «HamoneoHoB 0003» Tpu repos yTpauMBalOT CBOE HACTOsIICE
nmsi: MaTh Craxa, KOTopas ObUTa JOYEpBIO PErPEecCHPOBAHHBIX JICHUHTPAIIEB, U
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CMEHa UMEHH CIIacia €€ OT yYacTH «J04Yepu BparoB HapoAa», CTapbli 3eka 30BU-
MeHsI-[ MH30ypr, KOTOPBIN «IIOMEHSIICS» UIMEHEM C TaTapruHoM Mycoii AnreBrndeM
BakmieeBbIM, 4TOOBI BBDKUTH B HEMELIKOM IUIEHY, U CaM IJIaBHBIA repoil Apucrapx
ByrpoB, uMs KOTOpOTO «yKpam» ero poJcTBeHHUK BuThka MaTBeeB, 4TOOBI 3aBJa-
JeTh HACIeACTBOM ByrpoBBIX- IparoleHHOCTSAMH MIPeKa, HAOJICOHOBCKOTO O(H-
uepa Aupu byrepunu. He cny4aiino, oueBuaHO, U MaTh, U [ MH30Ypr — 1Be «omop-
HbIe» (pUryphl 1711 00pa3a IIaBHOTO reposi: MaTh CHaciIach, HO MIPOXKUIIA HE CBOIO
XKU3Hb, | NH30Ypr criaccsi ¥ MPOXKUII )KU3HB TaK, KaK XOTeJl, OJarogapsi Xapakrepy
u Boje, CTaxy, MoTepsIBILIEMY JIOM, UMS U HACIIEICTBO, HAJIO0 ClIENIaTh CBOM BHIOOD.
U torma «OayaHBIi». T. €. «moTepsHHBIH» cbiH CTax ByrpoB myckaercsi B myTh B
IPSMOM M IIEPEHOCHOM CMBICJIE, YTOObI BEPHYTh CBOE MMS M CBOE HACIIEACTBO.
HyxHo otmetuTs, uto At Craxa HaclIeACTBOM SIBISETCS HE caMH MHUpUUIecKue
JParolieHHOCTHU TpeaKa, a UM Kak 3HaK MPUHAJIEKHOCTH K poxdy (kak u 3axap
KoproBun, oH MOMHBIN T€3Ka CBOETO MpeaKa U CBOETO JIeAa) T.€., 0 MBICTH JpY-
roro repost PyouHoi, k «/{omy» byrpoBeix-byrepunu, u kak 3HaK 00peTeHHs, BO3-
BpaleHus ceosl.

bubneiickue UCTOPUM M MOTHBHI SIBIISIIOTCSI YHUBEPCATBLHBIMH CXEMaMH IS
MOJIETTUPOBAHUS CIOXKETOB XY/I0’KECTBEHHBIX MPOU3BEEHUH, MOCKOIBKY OITyC-
Kal0T MHOXXE€CTBO KOMITO3UIIMOHHBIX TpaHc(hopManuii 1 CMBICTIOBBIX HHTEPIIPETa-
LU, HAAENSIOMKX TPAAULIHUOHHBIE 00pa3bl U MOJEIH HOBBIM COZIEPKaHUEM, KOTO-
pblie, OyIyuH MOMEIEHHBIMHU B JIPYTYIO XyI0’KECTBEHHYIO PEaIbHOCTD, COXPAHSIOT
OCHOBHBIE CTPYKTYPHBIE UepThl apxeTuria. B mpousseneHusx ¢ mudoreHTpuye-
CKUM WJIM MH()Or€HHBIM THIIOM NOBECTBOBAHMS OMOJIEHCKNE U €BaHTeIIbCKUE CIO-
KETbl, KpOME CTPYKTYpOOOPa3yIOINX U CIO’KETOMOJEITUPYIOLINX, MOTYT BBIIOJ-
HATH U Apyrue QyHKIHMH, CPEIN KOTOPBIX BRKHOW MPEACTABISIETCS CMBICIO00pa-
3yrolasi, KOTOPYIO KPaTko MOXKHO 0003HAa4YHUTh KaK «aBTOPCKasg MHTEHIUS K Ipe-
OJIOJICHUIO SK3UCTEHIIMAIEHOTO Xaoca». UnTepec nucarens [dunsl PyOunoit k Ta-
KHM B3aUMOCBS3aHHBIM KIIIOUEBBIM IMOHATHIM €€ XYJOXKECTBEHHOTO MHpa, Kak
poI, ceMbs, IpeHa3HaueHNe, CBOM MyTh, YKJIAIbIBACTCS B PAMKH 3TOTO aJITOPUTMA
Y HaXOAWT CBOE BBIPAKEHHE B OONBIINX POMAHHBIX ITUKJIAX, B OCHOBE KOTOPBIX
JISKUT, B TOM YHUCIIE, U CIOXKET O OJIyJJTHOM ChIHE.

IToaBOAS MTOTM TaHHOTO MCCIETOBaHMS, MOXKHO OTMETUTH, UTO MHTEpIpeTa-
1M IPUTYHU O Oy THOM CBIHE B Ipou3BeNeHMsIX J{nHbl PyOnHOM onmupaeTcs Kak Ha
XPUCTHAHCKYIO, TaK U B OOJBIIEN CTENEHW HA XAaCHICKYIO TPAJAMIINIO; MPH KOH-
CTPYKLIUH CIOKETa MPOU3BEICHUN U MOJICIMPOBAaHUK 00pa30B IIIABHOI'O Teposi/Te-
POMHM aKTYyalIH3UPYIOTCS 3HAUEHUsI CJIoBa «OyynHbIN» u3 EBanrenuii Ha pa3HbIX
SI3BIKAX; «BCIIOMOTAaTEIbHBIM» IIPHUEMOM SIBIIIETCS XapaKTEPHBIM Ul TBOPYECTBA
PyOunoii npuemM sk¢pacuca, a Takke IPUEM «CMEHbI IMEHHW», HallpaBJICHHbIC HA
pasBuTHE 00pa3a IIIaBHOTO TePOsl M €ro 3BOJIOLHI0; MOJENb U cucTeMa 00pa3oB
MPUTYN B ONPEIEIICHHONW CTENEHU MOABEpraeTcd ACKOHCTPYKLHUHU: apXeTHUIINYe-
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cKue 00pa3bl MOTYT IyOJIMpOBAaThCS MK 1aXKe TPOUTHCS, MOTYT 3aMeLIaThCs IpY-
TMMU TIEPCOHAKAMH CO CMEXHBIMH (PYHKIMSAMHU B POMaHe, MOTYT HMETh U «MYX-
CKYIO», M «CKEHCKYIO» BEPCHUH, a TaKue MU(OIOTEMbI, KaK «MMEHHE/HACIECTBOY,
«HYXJa/CTpaIaHue», «IOM/IOM OTI[a» MOJIYYal0T KaK OBEIIECTBICHHOE, TaK U OT-
BJICUCHHOE (J[yXOBHOE, IICHHOCTHOE) BOILJIOICHUE; OHU HHTEPIIPETUPYIOTCS Uepes
MOHATHS JOMa/po/ia/poAnHbI, CaMOUACHTU(PHUKALINHU, TyXOBHOTO moucka. Ctout
OTMETHTH TaK)Xe, YTO apPXETHIl OJIyJTHOTO ChIHA CTAHOBHUTCS OJJHUM U3 OCHOBOIIO-
JIarafoNIuX >JIEMEHTOB ITOTHKHU MTUCATENs, TIOCKOJIBKY B IIPOM3BEICHUIX, B KOTO-
PBIX MOJETh IPUTYU O OJYJHOM CHIHE HE SBISETCS MAaruCTpalbHOW (KaK, HANpH-
Mep, B Tpuiiorun «HamoneonoB 0003» uiu AByX IpYTrHX poMaHax Hukia «Jlroan
BO3IyXa»), e MU(OIOreMbl U UX HHTEPIPETAUH SBISIOTCS TOCTOSHHBIMU, UM-
IUTMIIATHO BBIPQKEHHBIMHU, MOJICIUPYIOMIMMHI 00pa3 repos-npoTaroHucTa JuHbI
PyGunoii.
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THE PARABLE OF THE PRODIGAL SON AND THE
ARCHETYPE OF THE “PRODIGAL SON” IN THE NOVELS OF
DINA RUBINA

R. Sargsyan
Yerevan Northern University
s.ruzanna@hotmail.com
ORCID: 0009-0009-4537-8879

ABSTRACT

The article is devoted to the peculiarities of the interpretation of the para-
ble of the prodigal son and the archetype of the “prodigal son” in Dina
Rubina's novel “The White Dove of Cordoba” and in the trilogies “The
Russian Canary” and “Napoleon's Train”.

The process of remythologization of literature that began in the 20th cen-
tury has led to the fact that archetypal structures and images are widely
used in modern literary works to create multi-layered and symbolically
rich texts that interpret textbook general cultural models in a new way.
These include biblical (Old Testament, New Testament and apocalyptic)
images and schemes, which in modern fiction may deviate from the tradi-
tional interpretation of images and meanings. Having set the task of stud-
ying the features of the implementation of the parable of the prodigal son
and its key images in the novels of Dina Rubina “The White Dove of Cor-
doba”, “The Russian Canary” and “Napoleon'sTrain” and having applied
descriptive, comparative and analytical methods, it can be noted that in
order to form the plot model and the image of the main character in her
novels, the writer uses both the Gospel and Hasidic versions of this para-
ble, actualizes various interpretations of the word “prodigal” in the ex-
pression “prodigal son”, and also transforms the traditional system of
characters of the parable, using the techniques of “doubleness”, ekphrasis,
and the technique of “name change” characteristic of her work. The tradi-
tional mythologemes of the parable of the prodigal son in these works by
Rubina are interpreted as key concepts for her worldview: family, home,
path, self-identification, and return to oneself.

Keywords: remythologization, deconstruction, the parable of the prodigal
son, “male” and “female” versions, ekphrasis, the technique of “double-
ness” and “change of name”.
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